House Bill 1007

AN ACT TO AUTHORI ZE THE M SSI SSI PPl VETERANS MEMORI AL
STADI UM COW SSI ON TO LEASE CERTAI N STATE- OANED REAL

PROPERTY FOR THE PURPOSE OF THE CONSTRUCTI ON OF

| MPROVEMENTS THEREON AND TO ENTER | NTO RELATED AGREEMENTS;

TO AMEND SECTI ONS 55-23-7, 55-23-9, 55-23-11,
23-21, 55-23-41, 55-23-43, 55-23-45, 55-23-49,

55-23-15, 55-
19-9-5 AND

21-33-303, M SSISSIPPI CODE OF 1972, | N CONFORM TY THERETQ,

AND FOR RELATED PURPCSES.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF

MISSISSIPPI:

SECTION 1. (1) The Mississippi Veterans Memorial Stadium

Commission, in its discretion, is authorized to ent

one or more lease agreements with one or more publi
private entities in regard to the granting of a pro
interest to such public or private entities in all

part of the real property located in Hinds County,
Mississippi, generally known as the "Mississippi Ve
Memorial Stadium Property," being any property unde
jurisdiction of the Mississippi Veterans Memorial S
Commission and any other state-owned property locat
the area bounded on the North by Taylor Street, on

by North West Street, on the South by Woodrow Wilso
and on the East by North State Street used as part
connection with Mississippi Veterans Memorial Stadi
the purpose of the construction of improvements the

(2) Any lease authorized in this section may be for
consideration as determined appropriate by the Miss
Veterans Memorial Stadium Commission and may be for
primary term not to exceed twenty-five (25) years a

be renewed for a term not to exceed twenty-five (25

(3) In and for the consideration to be provided und
lease, the Mississippi Veterans Memorial Stadium
Commission, in its discretion, is authorized to, on
terms and conditions determined to be appropriate b
Mississippi Veterans Memorial Stadium Commission:

(a) enter into agreements with any such lessee or |
(or any designee of any such lessee or lessees), wh
agreements may extend over any period of time not e
the term of such lease (including renewals and exte
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permitting use of any property referred to in subse

(1) of this section for parking, access and other u
connection with events in facilities constructed on
property leased from the Mississippi Veterans Memor
Stadium Commission;

(b) grant, as part of and for the term of any lease
lessee or lessees (or any designee of any such less
lessees), one or more easements with respect to all
part of the property referred to in subsection (1)
section for vehicle and pedestrian ingress and egre
vehicle parking and for such other purposes necessa
appropriate for the construction, operation and use
improvements;

(c) enter into agreements with any such lessee or |
(or any designee of any such lessee or lessees), wh
agreements may extend over any period of time not e
the term of such lease (including renewals and exte
permitting use by such lessee or lessees (or any de
of any such lessee or lessees) of Mississippi Veter
Memorial Stadium for events;

(d) enter into agreements with any such lessee or |

(or any designee of any such lessee or lessees), wh
agreements may extend over any period of time not e
the term of such lease (including renewals and exte
pursuant to which the state shall be obligated to p
improvements constructed on such property and/or an
residual rights in connection with such improvement
terms and for a purchase price, not to exceed Ten M
Dollars ($10,000,000.00), as set forth in or determ
accordance with such agreement;

(e) enter into agreements with any such lessee or |

(or any designee of any such lessee or lessees) pro
that such lessee or lessees (or any designee of any
lessee or lessees) shall indemnify and hold harmles
Mississippi Veterans Memorial Stadium Commission fo
personal injury or property damage related to event
conducted on property leased from the Mississippi V
Memorial Stadium Commission; and/or

(f) enter into such other agreements with any such
or lessees (or any designee of any such lessee or |
or any other public or private entities, which agre
may extend over any period of time not exceeding th
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of such lease (including renewals and extensions),

to any such lease and any improvements to be constr
property leased from the Mississippi Veterans Memor
Stadium Commission as the Mississippi Veterans Memo
Stadium Commission shall determine to be appropriat
However, the State of Mississippi shall not be obli
purchase any improvements constructed on property |
under this section and/or any residual rights in co

with such improvements unless the construction of a
improvements on the property is complete. The Depar
Finance and Administration, acting through the Bure
Building, Grounds and Real Property Management shal
the determination regarding whether the constructio
improvements is complete.

(4) Any public body shall be authorized to enter in

(a) agreements (which may extend over any period of
with the Mississippi Veterans Memorial Stadium Comm
any public body, any party leasing property from th
Mississippi Veterans Memorial Stadium Commission (0
designee or designees of any such lessee), and/or a
party to provide or contribute funds in connection
construction, financing and/or operation of any
improvements constructed on property leased from th
Mississippi Veterans Memorial Stadium Commission, a
such agreement or agreements and the obligations of
public body thereunder shall not be included in com
amounts subject to any debt limitations applicable
such public body; and/or

(b) agreements (which may extend over any period of
to lease property from the Mississippi Veterans Mem
Stadium Commission and to provide or contribute fun
connection with the construction, financing and/or
operation of any improvements constructed on such p
and to lease or sublease any such property or impro
to public or private entities, and any such agreeme
agreements shall not be included in computing amoun
subject to any debt limitations applicable to any s
public body.

(5) The Mississippi Veterans Memorial Stadium Commi
in its discretion, is authorized to enter into all
agreements as may be necessary or appropriate in co
with any financing by any lessee or lessees (or any
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designee of any such lessee or lessees) of any impr
to be constructed on property leased from the Missi
Veterans Memorial Stadium Commission.

(6) The provisions of any statutes establishing a r

the Department of Finance and Administration and th
Bond Commission in financing, construction and impr
of buildings on the Veterans Memorial Stadium prope
shall not apply to the financing, refinancing,
construction, repair or improvement of any improvem
any property leased pursuant to this act.

(7) Before entering into any lease or other agreeme
any private entity under this section, the Mississi
Veterans Memorial Stadium Commission shall require
entity to enter into a binding commitment providing
the private entity fails to complete the constructi

all immprovements commenced by the entity on propert
under this section, such entity shall reimburse the

of Mississippi for costs incurred by the state rela

the improvements. The Department of Finance and
Administration, acting through the Bureau of Buildi
Grounds and Real Property Management shall make the
determination regarding whether the construction of
improvements is complete.

(8) Any lease or other agreement entered into by th
Mississippi Veterans Memorial Stadium Commission un
section shall not be valid unless approved by the
Department of Finance and Administration, the Publi
Procurement Review Board and the Attorney General.

(9) The Mississippi Veterans Memorial Stadium Commi
may not enter into any lease or other agreement und
section after October 1, 2001.

(10) Any lessee or lessees (or any designee of any
lessee or lessees) of property leased from the Miss
Veterans Memorial Stadium Commission under this sec
shall not be considered as being the state, any pol
subdivision of the state or any officer or servant

state for the purposes of any liability that may be

under Section 11-46-1 et seq., Mississippi Code of

SECTION 2. Section 55-23-7, Mississippi Code of 197
amended as follows:
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55-23-7. Any construction, renovation, repair and

reconstruction to the facilities and property of th e
Mississippi Veterans Memorial Stadium shall be carr ied on
under the direction of the commission, which is aut horized
to make and enter into such contracts, agreements a nd
undertakings as may be necessary to effect this pur pose.
The commission may take any action authorized in Se ction 1
of House Bill No. 1007, 2001 Regular Session, relat ing to
the facilities and property of the Mississippi Vete rans
Memorial Stadium.

SECTION 3. Section 55-23-9, Mississippi Code of 197 2,is
amended as follows:

55-23-9. The commission shall operate the Mississip pi
Veterans Memorial Stadium and to that end may emplo y such
agents and employees as may be required in connecti on
therewith. It may enter into contracts for the use of the
stadium, and fix the amount of the compensation the refor,
and collect the same when due. The commission may t ake any
action authorized in Section 1 of House Bill No. 10 07, 2001
Regular Session, relating to the Mississippi Vetera ns
Memorial Stadium and the property described in Sect ion 1 of
House Bill No. 1007, 2001 Regular Session.

All monies and revenues, including the amusement ta X
imposed upon the sale of tickets for admission to t he
stadium, and all other events on stadium property and all
monies arising from other use of stadium property,

including that realized from the sale of concession s, shall
be paid by the commission to the State Treasurer, t 0 be
placed to the credit of a special fund to be known as the
"Mississippi Veterans Memorial Stadium Operating Fu nd" and
any references in the laws to the "Mississippi Memo rial
Stadium Fund" or the "Mississippi Veterans Memorial Stadium
Fund" shall mean the "Mississippi Veterans Memorial Stadium
Operating Fund" unless the context clearly indicate S
otherwise. Any interest earned on amounts deposited in the
Mississippi Veterans Memorial Stadium Operating Fun d shall
be credited to such special fund. Provided, however , that
twenty-five percent (25%) of all profits realized b y the
commission from the sale of concessions at athletic events
when Jackson State University is the home team shal | be
deposited to the credit of a special auxiliary fund and
authorized for expenditure by the Board of Trustees of
State Institutions of Higher Learning exclusively f or the
support of intercollegiate athletics at such univer sity.



All expenses incident to the operation and upkeep o f the
facilities and property managed by the commission s hall be
paid out of the Mississippi Veterans Memorial Stadi um
Operating Fund by warrants drawn by the Department of
Finance and Administration, which shall be issued o n the
requisition of the commission.

All tickets sold to an event conducted in the Missi ssippi
Veterans Memorial Stadium shall have printed in an

appropriate and prominent place thereon the words A .C.
"Butch" Lambert Field.

SECTION 4. Section 55-23-11, Mississippi Code of 19 72, is
amended as follows:

55-23-11. The commission shall promulgate rules and

regulations governing the use of the lands and faci lities
under its supervision. The commission may take any action
authorized in Section 1 of House Bill No. 1007, 200 1
Regular Session, relating to the property described in such
section.

SECTION 5. Section 55-23-15, Mississippi Code of 19 72, is
amended as follows:

55-23-15. The Mississippi Veterans Memorial Stadium

Commission is hereby authorized to utilize certain state-
owned land in Hinds County bounded on the east by N orth
State Street, on the north by Taylor Street, on the west by
North West Street, and on the south by a street or driveway
known as Stadium Drive as a public parking facility

establishing reasonable rules and regulations conne cted
with the operation of such a facility, including fe es for
the privilege of parking. The parking facilities sh all not
be extended any farther to the east than as the fac ilities
existed on January 1, 1996. Further, the portion of the
property described in this section, except the prop erty
west of the stadium between the stadium and North W est
Street, that was undeveloped as of January 1, 1996, shall
remain undeveloped unless the Legislature enacts

legislation approving the development of such prope rty. The
portion of the property described in this section t hat is
west of the stadium between the stadium and North W est
Street may be developed to provide parking faciliti es for
the Mississippi Department of Transportation office S
located on North West Street. The Mississippi Veter ans
Memorial Stadium Commission may take any action aut horized




in Section 1 of House Bill No. 1007, 2001 Regular S ession,
relating to the property described in such section.

SECTION 6. Section 55-23-21, Mississippi Code of 19 72, is
amended as follows:

55-23-21. The Building Commission is hereby authori zed and
empowered, in addition to all other powers and duti es of
such commission, to enlarge and renovate the Missis sippi
Veterans Memorial Stadium in order to provide for a modern
stadium having a seating capacity of approximately Sixty-
two thousand seven hundred thirty-one (62,731) pers ons,
such authority to be conditioned upon a contributio n by
Hinds County, Mississippi, to the Building Commissi on of a
sum of One Million Dollars ($1,000,000.00) for such

enlargement and renovation. The parking facilities shall
not be extended any farther to the east than as the

facilities existed on January 1, 1996. Further, the portion
of the state-owned property on which the stadium an d
parking facilities are located, except the property west of
the stadium between the stadium and North West Stre et, that
was undeveloped as of January 1, 1996, shall remain

undeveloped unless the Legislature enacts legislati on
approving the development of such property. The por tion of
the state-owned property on which the stadium is lo cated
that is west of the stadium between the stadium and North
West Street may be developed to provide parking fac ilities
for the Mississippi Department of Transportation of fices
located on North West Street. The Mississippi Veter ans
Memorial Stadium Commission may take any action aut horized
in Section 1 of House Bill No. 1007, 2001 Regular S ession,
relating to the property described in such section.

SECTION 7. Section 55-23-41, Mississippi Code of 19 72, is
amended as follows:

55-23-41. The proceeds of the bonds authorized in S ections
55-23-21 through 55-23-43 and funds appropriated fo r the
enlargement and renovation of the Mississippi Veter ans
Memorial Stadium, including the funds to be supplie d by
Hinds County and also including funds from any and all
other sources set aside for such enlargement and re novation
by the Building Commission shall be used for the pu rpose of
enlarging and renovating all physical components wh ich make
up the Mississippi Veterans Memorial Stadium and, e xcept
for the funds contributed by Hinds County, shall be

deposited in the Mississippi Memorial Stadium Const ruction



Fund, hereby created in the State Treasury. The fun

ds

contributed by Hinds County shall be deposited as p rovided
in Section 55-23-23. To that end the commission is hereby
authorized and empowered to make and enter into suc h
contracts and execute such instruments containing s uch
reasonably appropriate terms and conditions as, in its
discretion, it may deem necessary, proper or advisa ble for
the purpose of carrying out the terms of Sections 5 5-23-21
through 55-23-43, including the acceptance of that

proportion of the cost of improvements required by the
terms of Sections 55-23-21 through 55-23-43 to be

contributed by Hinds County. Any funds received by the
Mississippi Veterans Memorial Stadium Commission un der
Section 1 of House Bill No. 1007, 2001 Regular Sess ion, may
be used for any purpose authorized in this section or
Section 1 of House Bill No. 1007, 2001 Regular Sess ion, or
both.

SECTION 8. Section 55-23-43, Mississippi Code of 19 72,1s
amended as follows:

55-23-43. The Building Commission may employ compet ent
architects, engineers and other qualified agents to prepare
plans, specifications and such other data as may be

necessary to enable it to carry out the purposes of

Sections 55-23-21 through 55-23-43 in a manner cons istent
with sound construction principles. When the plans and
specifications have been approved and accepted by t he
Building Commission, contracts for the various phas es of
construction shall then be let by the Building Comm ission
in the manner provided by law to competent and resp onsible
firms or individuals whose work shall proceed under the
constant inspection of a reliable and competent ins pector
to be furnished for that purpose by the State Build ing
Commission. All expenses incurred in the enlargemen t and
renovation under the provisions of Sections 55-23-2 1
through 55-23-43 shall be paid from the Mississippi

Memorial Stadium Construction Fund created herein. The
Mississippi Veterans Memorial Stadium Commission ma y take
any action authorized in Section 1 of House Bill No . 1007,
2001 Regular Session, relating to the property desc ribed in
such section.

SECTION 9. Section 55-23-45, Mississippi Code of 19 72, is

amended as follows:



55-23-45. The Building Commission is hereby authori

zed and

empowered to repair and remodel the Mississippi Vet erans
Memorial Stadium and, notwithstanding the seating c apacity
limitations set out in Sections 55-23-21 through 55 -23-43,
to enlarge said stadium as funds become available f or said
purpose. The parking facilities shall not be extend ed any
farther to the east than as the facilities existed on
January 1, 1996. Further, the portion of the state- owned
property on which the stadium and parking facilitie s are
located, except the property west of the stadium be tween
the stadium and North West Street, that was undevel oped as
of January 1, 1996, shall remain undeveloped unless the
Legislature enacts legislation approving the develo pment of
such property. The portion of state-owned property on which
the stadium is located that is west of the stadium between
the stadium and North West Street may be developed to
provide parking facilities for the Mississippi Depa rtment
of Transportation offices located on North West Str eet. The
Mississippi Veterans Memorial Stadium Commission ma y take
any action authorized in Section 1 of House Bill No . 1007,
2001 Regular Session, relating to the property desc ribed in
such section.

SECTION 10. Section 55-23-49, Mississippi Code of 1 972, is
amended as follows:

55-23-49. The cost of repairing, remodeling and enl arging
the Mississippi Veterans Memorial Stadium shall be paid

from any funds appropriated by the Legislature for such
purposes, or from the sale of revenue bonds or gene ral
obligation bonds issued for this purpose, as may be

hereafter authorized by the Legislature. The costs of
construction of improvements made under Section 1 o f House
Bill No. 1007, 2001 Regular Session, may be paid fr om any
funds provided under this section or Section 1 of H ouse
Bill No. 1007, 2001 Regular Session, or both.

SECTION 11. Section 19-9-5, Mississippi Code of 197 2,is
amended as follows:

19-9-5. No county shall hereafter issue bonds secur ed by a
pledge of its full faith and credit for the purpose S
authorized by law in an amount which, when added to the
then outstanding bonds of such county, shall exceed either
(a) fifteen percent (15%) of the assessed value of the
taxable property within such county according to th e last
completed assessment for taxation, or (b) fifteen p ercent



(15%) of the assessment upon which taxes were levie
its fiscal year ending September 30, 1984, whicheve
greater.

However, any county in the state which shall have
experienced washed-out or collapsed bridges on the
roads of the county for any cause or reason may her
issue bonds for bridge purposes as now authorized b
an amount which, when added to the then outstanding
obligation bonds of such county, shall not exceed e
(a) twenty percent (20%) of the assessed value of t
taxable property within such county according to th
completed assessment for taxation or (b) fifteen pe
(15%) of the assessment upon which taxes were levie
its fiscal year ending September 30, 1984, whicheve
greater.

Provided further, in computing such indebtedness, t
be deducted all bonds or other evidences of indebte
heretofore or hereafter issued, for the constructio
hospitals, ports or other capital improvements whic
payable primarily from the net revenue to be genera
such hospital, port or other capital improvement, w
revenue shall be pledged to the retirement of such
other evidences of indebtedness, together with the
faith and credit of the county. However, in no case
any county contract any indebtedness payable in who
part from proceeds of ad valorem taxes which, when
all of the outstanding general obligation indebtedn
both bonded and floating, shall exceed either (a) t
percent (20%) of the assessed value of all taxable
within such county according to the last completed
assessment for taxation, or (b) fifteen percent (15
the assessment upon which taxes were levied for its
year ending September 30, 1984, whichever is greate
Nothing herein contained shall be construed to appl
contract obligations in any form heretofore or here
incurred by any county which are subject to annual
appropriations therefor, or to bonds heretofore or
hereafter issued by any county for school purposes,
bonds issued by any county under the provisions of
57-1-1 through 57-1-51, or to any indebtedness incu

d for
ris

public
eafter

y law in
general
ither

he

e last
rcent

d for
ris

here may
dness

n of

h are
ted from
hich
bonds or
full

shall

le orin
added to
ess,
wenty

property

%) of
fiscal
r.

y to
after
or to

Sections
rred

under Section 1 of House Bill No. 1007, 2001 Regula

r

Session .

SECTION 12. Section 21-33-303, Mississippi Code of
amended as follows:

1972, is



21-33-303. No municipality shall hereafter issue bo
secured by a pledge of its full faith and credit fo
purposes authorized by law in an amount which, when
to the then outstanding bonded indebtedness of such
municipality, shall exceed either (a) fifteen perce

of the assessed value of the taxable property withi
municipality, according to the last completed asses
for taxation, or (b) ten percent (10%) of the asses
upon which taxes were levied for its fiscal year en
September 30, 1984, whichever is greater. In comput
indebtedness, there may be deducted all bonds or ot
evidences of indebtedness, heretofore or hereafter
for school, water, sewerage systems, gas, and light
power purposes and for the construction of special
improvements primarily chargeable to the property
benefited, or for the purpose of paying the municip
proportion of any betterment program, a portion of
primarily chargeable to the property benefited. How
no case shall any municipality contract any indebte
which, when added to all of the outstanding general
obligation indebtedness, both bonded and floating,
exceed either (a) twenty percent (20%) of the asses
value of all taxable property within such municipal
according to the last completed assessment for taxa
(b) fifteen percent (15%) of the assessment upon wh
taxes were levied for its fiscal year ending Septem
1984, whichever is greater. Nothing herein containe
be construed to apply to contract obligations in an
heretofore or hereafter incurred by any municipalit
are subject to annual appropriations therefor, or t
heretofore issued by any municipality for school pu
or to contract obligations in any form heretofore o
hereafter incurred by any municipality which are pa
exclusively from the revenues of any municipally-ow
utility, or to bonds issued by any municipality und
provisions of Sections 57-1-1 through 57-1-51, or t
special assessment improvement bonds issued by any
municipality under the provisions of Sections 21-41
through 21-41-53, or to any indebtedness incurred u
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Section 1 of House Bill No. 1007, 2001 Regular Sess

on .

All bonds issued prior to July 1, 1990, pursuant to
chapter by any municipality for the purpose of the
constructing, replacing, renovating or improving wa
collection and treatment facilities in order to com

an administrative order of the Mississippi Departme
Natural Resources issued pursuant to the Federal Wa
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Pollution Control Act and amendments thereto, are h
exempt from the limitation imposed by this section
governing body of the municipality adopts an order,
resolution or ordinance to the effect that the rate

by the users of such facilities shall be increased
extent necessary to provide sufficient funds for th
payment of the principal of and interest on such bo
each respectively becomes due and payable as well a
necessary expenses in connection with the operation
maintenance of such facilities.

SECTION 13. This act shall take effect and be in fo
and after its passage.

Passed House of Representatives

March 29, 2001

Passed State Senate
March 30, 2001
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