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HOUSE BILL NO. 787

AN ACT TO AUTHORIZE THE ISSUANCE OF STATE GENERAL OBLIGATION
BONDS FOR THE PURPOSE OF MAKING CAPITAL IMPROVEMENTS FOR STATE
INSTITUTIONS OF HIGHER LEARNING; TO AUTHORIZE THE ISSUANCE OF
STATE GENERAI OBLIGATION BONDS FOR THE PURPOSE OF MAKING CAPITAL
IMPROVEMENTS FOR COMMUNITY AND JUNIOR COLLEGES; TO AUTHORIZE THE
TSSUANCE OF STATE GENERAL OBLIGATION BONDS TO PROVIDE FUNDS FOR
CONSTRUCTION, FURNISHING AND EQUIPPING OF A NEW BUILDING AND
RELATED FACILITIES TO HOUSE THE CENTER FOR MANUFACTURING
TECHNOLOGY EXCELLENCE AT THE EAST MISSISSIPPI COMMUNITY COLLEGE
GOLDEN TRIANGLE CAMPUS IN LOWNDES COUNTY, MISSISSIPPI; TO
AUTHORIZE THE ISSUANCE OF $5,000,000.00 OF STATE GENERAL
OBLIGATION BONDS TO PROVIDE FUNDS FOR THE SMALL MUNICIPALITIES AND
LIMITED POPULATTION COUNTIES FUND; TO AMEND SECTICON 57-1-18,
MISSISSIPPI CODE OF 1972, TO PROVIDE THAT A PORTION OF THE
PROCEEDS OF CERTAIN BONDS MAY BE USED BY THE MISSISSIPPI
DEVELOPMENT AUTHORITY TO REIMBURSE CERTAIN COSTS RELATED TO THE
ADMINTSTRATION OF THE FUND; TO AUTHORIZE THE ISSUANCE OF
$5,000,000.00 OF STATE GENERAL OBLIGATION BONDS FOR THE PURPOSE OF
PROVIDING FUNDS FOR THE MISSISSIPPT COMMUNITY HERITAGE
PRESERVATION GRANT FUND; TO AMEND SECTION 39-5-145, MISSISSIPPL
CODE OF 1972, IN CONFORMITY THERETO AND TO INCREASE THE AMOUNT OF
FUNDS THAT MAY BE DISBURSED AS GRANT FUNDS TO THE CITY OF
COLUMBUS, MISSISSIPPI, TO ASSIST IN PAYING THE COSTS ASSOCIATED
WITH REPAIR, RENOVATION AND RESTORATION OF THE COLUMBUS CITY HALL
BUILDING AND RELATED FACILITIES; TO PROVIDE FOR THE DISBURSEMENT
OF GRANT FUNDS TO ASSIST IN PAYING THE COSTS ASSOCIATED WITH
REPATR, RENOVATION AND RESTORATION OF THE SHUBUTA TOWN HALL IN
SHUBUTA, MISSISSIPPI, AND OKOLONA COLLEGE IN OKOLONA, MISSISSIPPI;
70 AUTHORIZE THE ISSUANCE OF STATE GENERAL OBLIGATION BONDS TO
PROVIDE FUNDS FOR CONSTRUCTION, FURNISHING AND EQUIPPING OF THE
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MISSISSIPPI CIVIL RIGHTS MUSEUM AND THE NEW MUSEUM OF MISSISSIPPL
HISTORY AND CONSTRUCTION OF A PARKING GARAGE FOR THE MUSEUMS; TO
AUTHORIZE THE TISSUANCE OF STATE GENERAL OBLIGATION BONDS IN THE
AMOUNT OF $10,000,000.00 FOR THE ACE FUND; TOC AMEND SECTICN
57-61-25, MISSISSIPPI CODE OF 1972, TO INCREASE BY $5,000,000.00
THE AMOUNT OF GENERAL OBLTIGATION BONDS THAT MAY BE ISSUED UNDER
THE MISSISSIPPI BUSINESS INVESTMENT ACT; TO AMEND SECTION
57-61-36, MISSISSIPPI CODE OF 1972, TO TNCREASE BY $5,000,00C.00
THF, AMOUNT OF BOND PROCEEDS THAT THE MISSISSIPPI DEVELOPMENT
AUTHORITY MAY UTILIZE UNDER THE MISSISSIPPL BUSINESS INVESTMENT
ACT TO MAKE GRANTS OR LOANS TO COUNTIES AND MUNICIPALITIES THROUGH
AN EQUTPMENT AND PUBLIC FACILITIES GRANT AND LOAN FUND TO AID IN
INFRASTRUCTURE-RELATED IMPROVEMENTS, THE PURCHASE QF EQUIPMENT AND

FACILITIES; TO AMEND SECTIONS 65-4-25, 65-4-29, 65-4~31 AND
65-4-33, MISSISSIPPI CODE OF 1972, TO INCREASE BY $10,000,000.00
THE AMOUNT OF GENERAL OBLIGATION BONDS THAT MAY BE ISSUED UNDER
THE ECONOMIC DEVELOPMENT HIGHWAY ACT; TO DELETE THE REVERTER ON
THE PROVISTONS THAT AUTHORIZE THE STATE BOND COMMISSION TO
NEGOTIATE THE SALE OF BONDS ISSUED UNDER THE ECONOMIC DEVELOPMENT
HIGHWAY ACT AND THAT REQUIRE NOTICE OF THE SALE OF SUCH BONDS ONLY
WHEN THE BONDS ARE TO BE SOLD ON SEALED BIDS AT PUBLIC SALE; TO
AMEND SECTION 45, CHAPTER 480, LAWS OF 2011, AS AMENDED BY SECTION
9, CHAPTER 569, LAWS OF 2013, TO INCREASE THE AMOUNT OF STATE
CENFRAL OBLIGATION BONDS THAT MAY BE ISSUED TC PROVIDE FUNDS FOR
THFE MISSISSIPPI RAILROAD IMPROVEMENTS ¥UND; TO AUTHORTZE THE
TSSUANCE OF STATE GENERAL OBLIGATION BONDS TO ASSIST THE CITY OF
SOUTHAVEN WITH TMPROVEMENTS TO SNOWDEN PARK; TO AUTHORIZE THE
TSSUANCE OF STATE GENERAT OBLIGATION BONDS TO PROVIDE FUNLES FOR
TMPROVEMENTS TO THE JACKSON zOO; TO AUTHORIZE THE ISSUANCE OF
STATE GENERAL OBLIGATION BONDS TO PROVIDE FUNDS FOR IMPROVEMENTS
TO THE HATTIESBURG ZOO; TO AUTHORIZE THE TSSUANCE OF STATE GENERAL
OBLIGATION BONDS TO PROVIDE FUNDS FOR IMPROVEMENTS TO THE
MISSISSIPPI MUSEUM OF NATURAL SCIENCE; TO AUTHORIZE THE ISSUANCE
OF STATE GENERAL OBLIGATION BONDS TO PROVIDE FUNDS FOR
IMPROVEMENTS TC THE PASCAGOULA MARITIME MUSEUM OF NATURAT: SCIENCE;
TO AUTHORTIZE THE ISSUANCE OF STATE GENERAL OBLIGATION BONDS TO
PROVIDE FUNDS TO ASSIST THE TOWN OF BOLTON, MISSISSIPPI, IN MAKING
IMPROVEMENTS TO MUNICIPAIL FACILITIES; TO AUTHORIZE THE ISSUANCE OF
STATE GENERAL OBLIGATION BONDS FOR THE PURPOSE OF PROVIDING FUNDS
TO ASSIST THE RAIL AUTHORITY OF EAST MISSISSIPPI IN PAYING COSTS
INCURRED BY THE AUTHORITY FOR AN ENVIRONMENTAL IMPACT STUDY; TO
AUTHORIZE THE TSSUANCE OF STATE GENERAL OBLIGATION BONDS TO
PROVIDE FUNDS FOR CONSTRUCTING, FURNISHING, EQUIPPING, REPAIRS AND
RENOVATIONS TO AND THE PURCHASE OF LAND FOR THE MISSISSIPPI ARTS
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AND ENTERTAINMENT CENTER IN MERIDIAN, MISSISSIPPI; TO AUTHORIZE
THE TSSUANCE OF STATE GENERAL OBLIGATION BONDS TO PROVIDE FUNDS
FOR BUILDING, EQUIPPING AND FURNISHING FACILITIES AT THE TAMMY
WYNETTE LEGACY PARK CENTER IN TREMONT, MISSISSIPPI, AND TO PROVIDE
FUNDS FOR THE PURCHASE OF ADDITIONAL LAND FOR THE CENTER; TO
AUTHORIZE THE ISSUANCE OF STATE GENERAL OBLIGATION BONDS TO
PROVIDE FUNDS FOR CONSTRUCTING, FURNISHING AND EQUIPPING THE
WILLIAM FAULKNER LIBRARY AT THE UNION COUNTY HERITAGE MUSEUM IN
NEW ALBANY, MISSISSIPPI; TO AUTHORIZE THE ISSUANCE OF STATE
CENERAL OBLIGATTON BONDS TO PROVIDE FUNDS FOR CONSTRUCTING,
FURNISHING AND EQUIPPING A HEADQUARTERS BUILDING FOR THE FANNIE
1,0U HAMER CANCER FOUNDATION IN RULEVILLE, MISSISSIPPI; TO
AUTHORIZE THE TSSUANCE OF STATE GENERAL OBLIGATION BONDS TO

PROVIDE FUNDS FOR CONSTRUCTING, FURNISHTNG AND EQUIPPING THE -MARTY -

STUART CENTER FOR COUNTRY MUSIC IN PHILADELPHIA, MISSISSIPPLI; TO
AUTHORIZE THE ISSUANCE OF STATE GENERAL OBLIGATION BONDS TO ASSIST
IN PAYING THE COSTS OF CONSTRUCTING, FURNISHING AND EQUIPPING OF A
NEW AUDITORIUM FOR OAK GROVE HIGH SCHOOL IN LAMAR COUNTY,
MISSISSIPPI; TO AUTHORIZE THE ISSUANCE COF STATE GENERAL OBLIGATION
BONDS TO ASSIST THE CITY OF MADTSON, MISSISSIPPI, IN PAYING THE
COSTS OF CONSTRUCTING OF A FOUR-LANE ACCESS ROAD FROM U.S5. HIGHWAY
51 TO INTERSTATE HIGHWAY 55; TO AUTHORIZE THE TISSUANCE OF STATE
GENERAL OBLIGATION BONDS TC ASSIST IN PAYING THE COSTS OF REPAIR,
RENOVATTION AND PAINTING OF THE HISTORIC SUMMIT STANDPIPE; TO
AUTHORIZE THE ISSUANCE OF STATE GENERAL OBLIGATION BOWNDS TO PAY
COSTS ASSOCIATED WITH REPATRS, RENOVATIONS, UPGRADES AND
TMPROVEMENTS AT THE GULF COAST RESEARCH LABORATORY IN JACKSON
COUNTY, MISSISSIPPI; TO AUTHORIZE THE ISSUANCE OF STATH GENERAL
OBLIGATION BONDS TO ASSIST IN PAYING THE COST OF IMPROVEMENTS TO
U.S. HICHWAY 80 IN BRANDON, MISSISSIPPI; TO AUTHORIZE THE ISSUANCE
OF STATE GENERAIL OBLIGATION BONDS TO PROVIDE FUNDS TO THE
MTISSTISSIPPI DEPARTMENT OF WILDLIFE, FISHERIES AND PARKS FOR
REPATRS, RENOVATIONS AND CAPITAL IMPROVEMENTS AT STATHE PARKS; TO
AMEND SECTION 1, CHAPTER 602, LAWS OF 2007, AS AMENDED BY SECTION
15, CHAPTER 431, LAWS OF 2011, TO REVISE THE PURPOSES FOR WEICH
PROCEEDS OF BONDS AUTHORIZED TO BE ISSUED UNDER THIS SECTION MAY
BF. UTILIZED BY AUTHORIZING SUCH PROCEEDS TO BE USED TO PAY THE
COSTS OF CONSTRUCTING, FURNISHING AND EQUIPPING A MULTI-PURPOSE
BUTLDING FOR THE DEPARTMENT OF MENTAL HEALTH IN KEMPER COUNTY,
MISSISSIPPI; TO AMEND SECTION 27-7-22.31, MISSISSIPPI CODE OF
1972, WHICH AUTHORIZES AN INCOME TAX CREDIT FOR COSTS AND EXPENSES
INCURRED FOR THE REHABILITATION OF CERTAIN HISTORIC STRUCTURES TO
PROVIDE THAT THE CREDIT SHALL APPLY TO TAXPAYERS WHO HAVE BEEN
ISSUED A CERTIFICATE EVIDENCING THE ELIGIBLE CREDIT BEFORE
DECEMBER 31, 2017, OR WHO, BEFORE DECEMBER 31, 2017, HAVE RECEIVED
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A DETERMINATICN IN WRITING FROM THE MISSISSIPPI DEPARTMENT OF
ARCHIVES AND HISTORY, THAT THE REEABILITATION IS CONSISTENT WITH
THE HISTORIC CHARACTER OF THE PROPERTY AND THAT THE PROPERTY MEETS
THE UNITED STATES SECRETARY OF THE INTERTOR'S STANDARDS FOR
REHABILITATION AND WHO ARE L[SSUED A CERTIFICATE EVIDENCING THE
FLIGIBLE CREDIT ON OR AFTER DECEMBER 31, 2017; TO AMEND SECTION
27-65-241, MISSISSIPPI CODE OF 1972, TO PROVIDE THAT THE SPECIAL
SATES TAX AUTHORIZED BY THIS SECTION SHALL APPLY TO SALES OF
TANGIBLE PERSONAL PROPERTY OR SERVICES SOLD IN THE MUNICIPALITY
AND SHALL NOT APPLY TO WHOLESALE SALES OF FOOD AND DRINK FOR HUMAN
CONSUMPTION SOLD TO FULL SERVICE VENDING MACHINE OPERATORS AND
WHOLESALF SALES OF LIGHT WINE, BEER AND ALCOHOLIC BEVERAGES; TO
AUTHORIZE THE GOVERNING AUTHORITIES OF ANY MUNICIPALITY THAT

LEVIES TEE SPECTAT SAGES TAX ~AYTHORIZED-UNDER--THES SECT-LON--TO

INCUR DEBT FOR THE PURPOSE OF PAYING THE COSTS OF ROAD AND STREET
REPAIR, RECONSTRUCTION AND RESURFACING PROJECTS BASED ON TRAFFIC
PATTERNS, NEED AND USAGE, AND TO PAY THE COSTS OF WATER, SEWER AND
DRATNAGE PROJECTS AUTHORIZED BY THIS SECTION; TO EXTEND THE REFEAL
DATE ON THIS SECTION FROM JULY 1, 2032, TOC JULY 1, 2035; TO AMEND
SECTION 65-4-5, MISSISSIPPI CODE OF 1972, TO REVISE THE DEFINITLON
OF THE TERM "HIGH ECONOMIC BENEFIT PROJECT™ UNDER THE ECONOMIC
DEVELOPMENT HIGHWAY ACT; TO AMEND SECTION 6, CHAPTER 537, LAWS OF
2013, TO PROVIDE THAT THE SALES TAX EXEMPTIONS AUTHORIZED IN
SECTION 1, CHAPTER 537, LAWS OF 2013, SHALL APPLY TO SALES BLLLED
BY THE PROVIDER FROM AND AFTER JULY 1, 2014; TO AMEND SECTION
49-17-85, MISSISSIPPI CODE OF 1972, TO AUTHORIZE THE MISSISSIPPL
COMMISSION ON ENVIRONMENTAL QUALITY TO RENEGOTIATE CERTAIN LOANS
TO HANCOCK COUNTY, MISSISSIPPI, AND THE POLITICAL SUBDIVISIONS IN
SUCH COUNTY; TO AMEND SECTION 27-65-111, MISSISSIPPI CODE OF 1972,
AS AMENDED BY SENATE BILL NO. 2425 AND SENATE BILI, NO. 2921, 2014
REGULAR SESSION, TO EXEMPT FROM SALES TAXATION ALL SALES OF
DURABLE MEDICAL FEQUIPMENT AND HOME MEDICAL SUPPLIES WHEN ORDERED
OR PRESCRIBED BY A LICENSED PHYSICIAN FOR MEDICAL PURPOSES CF A
PATIENT REGARDLESS OF WHETHER PAYMENT FOR THE EQUIPMENT IS COVERED
UNDER AN INSURANCE POLICY; TO EXEMPT FROM SALES TAXATION SALES OF
TANGIBLE PERSONAL PROPERTY AND SERVICES TO THE DIABETRES FOUNDATION
OF MISSISSIPPI AND THE MISSISSIPPI CHAPTER OF THE JUVENILE
DIARETES RESEARCH FOUNDATION; TO EXEMPT FROM SALES TAXATION SALES
OF POTTING SOIL, MULCH, OR OTHER SOIL AMENDMENTS USED IN GROWING
ORNAMENTAI, PLANTS WHICH BEAR NO FRUIT OF COMMERCIAT, VALUE WHEN
SOLD TO COMMERCIAL PLANT NURSERIES THAT OPERATE EXCLUSIVELY AT
WHOLESALE AND WHERE NO RETAIL SALES CAN BE MADE; TO AMEND SECTION
42, CHAPTER 533, LAWS OF 2010, TO EXTEND THE TIMF WITHIN WHICH
BONDS MAY BE ISSUED TO PROVIDE FUNDS TO ASSIST THE CITY OF
BEATTIESBURG, MISSISSIPPI, IN PAYING THE COSTS ASSOCIATED WITEH
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CONSTRUCTING AND MAKING IMPROVEMENTS TO THE LONG LEAT TRACE AND
ESTABLISHING A PARK IN THE CITY; TO AMEND SECTION 8, CHAPTER 569,
LAWS OF 2013, TO REVISE TEE PURPOSES FOR WHICH CERTAIN BOND
PROCEEDS MAY BE USED; TO AMEND SECTION 27-7-22.5, MISSISSIPPI CODE
OF 1972, TO PROVIDE THAT A PERSON WHO PAYS AD VALOREM TAXES ON
RENTAL EQUIPMENT SHALL BE ELIGIBLE FOR THE TNCOME TAX CREDIT FOR
AD VALOREM TAXES PAID ON CERTAIN INVENTORY; AND FOR RELATED
PURPOSES.

BRE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MISSTISSIPPI:
SECTION 1. (1) As used in this section, the following words

shall have the meanings ascribed herein unless the context clearly

requires otherwise:

(a) "Accreted value" of any bond means, as of any date
of computation, an amount equal to the sum of (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
from the issue date to the date of computation at the rate,
compounded semiannually, that is necessary to produce the

approximate yield to maturity shown for bonds of the same

maturity.
(b) "orate" means the State of Mississippi.
(c) "Commission” means the State Bond Commission.
{2) (a) (i) A special fund, to be designated as the "2014

THL Capital Improvements Fund," is created within the State
Treasury. The fund shall be maintained by the State Treasurer as
a separate and special fund, separate and apart from the General
Fund of the state. Unexpended amounts remaining in the fund at
the end of a fiscal year shall not lapse into the State General
Fund, and any interest earned or investment earnings on amounts in

the fund shall be deposited into such fund.
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(1i) Monies deposited into the fund shall be
disbursed, in the discretion of the Depértment of Finance and
Administration, with the approval of the Board of Trustees of
State Institutions of Higher Learning on those projects related to
the universities under its management and control to pay the costs
of capital improvements, renovation and/or repair of existing

facilities, furnishings and/or equipping facilities for public

facilities as hereinafter described:
AMOUNT
NAME PROJECT ALLOCATED
Alcorn State University. ..o e enneieeennnn s $ 9,000,000.00
Phase I of construction,
furnishing and equipping of
a new Academic Technology
Building and related
FacilitieS . e eeeeeaannscasses $ 9,000,000.00
Delta State University ...t $ 14,500,000.00
Phase I of repair, renovation,
furnishing, equipping and
expansion of and additions
to campus buildings
and facilities...ooveeeeennen $ 14,500,000.00
Jackson State University .. ... eeeiinanonvennenen $ 3,000,000.00
Construction, furnishing and equipping

of a new building and related facilities
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to house the School of Engineering and
Phase I of repair, renovation,
furnishing, equipping and
expansion of and additions
to campus buildings

and facilities.......oovaovnn $ 3,000,000.00

Mississippi University for Women...................

$ 4,900,000.00

Phase II and Phase III of repailr, renovation,
furnishing, equipping and
expansion of and additions

to Fant Memorial Library...... $ 4,900,000.00

Mississippi State University .........veineoennennn

Repair, renovation, furnishing,
equipping and expansion of
and additions to
Mitchell Memorial Library..... $ 7,000,000.00

Mississippi State University/Division of

Agriculture, Forestry and Veterinary Medicine .....

Preplanning of construction,
furnishing and equipping of
a new building and related
facilities to house the
Department of Animal and
Dairy Science and Poultry

ey R =y o Vo= T S 400,000.00
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Mississippl Valley State University................ $ 4,500,000.00
Repair, renovation,
furnishing and equipping
of College Hall T............. s 4,500,000.00
University of Mississippi......coiiiiiinianernnn $ 14,000,000.00
Repair, renovation,

furnishing and equipping

of Garland, Hedleston
and Mayes Halls..........ooo..- $ 14,000,000.00
University of Mississippi Medical Center .......... $ 30,500,000.00
Phase II of construction, furnishing
and equipping of a new School of
Medicine classroom building...$ 30,500,000.00
University of Southern Mississippil ................ $ 5,000,000.00
Phase I of repair, renovation,
furnishing, equipping and
expansion of and additions
to campus buildings
and facilities......... ... $ 5,000,000.00
0o 17+ & P T I NI $ 92,800,000.00
(b) (i) Amounts deposited into such special fund shall
be disbursed to pay the costs of projects described in paragraph
(a) of this subsection. If any monies in such special fund are
not used within four (4) years after the date the proceeds of the

honds authorized under this section are deposited into the special
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fund, then the institution of higher learning for which any unused
monies are allocated under paragraph (a) of this subsection shall
provide an accounting of such unused monies to the commission.
Promptly after the commission has certified, by resolution duly
adopted, that the projects described in paragraph (a) of this
subsection shall have been completed, abandoned, or cannot be

completed in a timely fashion, any amounts remalining in such

special fund shall be applied to pay débt service on the bonds -
issued under this section, in accordance with the proceedings
authorizing the issuance of such bonds and as directed by the
commission.

(11) Monies in the special fund may be used to
reimburse reasonable actual and necessary costs incurred by the
Department of Finance and Adninistration, acting through the
Bureau of Building, Grounds and Real Property Management, in
administering or providing assistance directly related to a
project described in paragraph {a) of this subsection. An
accounting of actual costs incurred for which reimbursement is
sought shall be maintained for each project by the Department of
Finance and Administration, Bureau of Building, Grounds and Real
Property Management. Reimbursement of reasonable actual and
necessary costs for a project shall not exceed two percent (2%) of
the proceeds of bonds issued for such project. Monies authorized
for a particular project may not be used to reimburse

administrative costs for unrelated projects.
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(¢) The Department of Finance and Administration,
acting through the Bureau of Building, Grounds and Real Property
Management, is expressly authorized and empowered to receive and
expend any local or other source funds in connection with the
expenditure of funds provided for in this subsection. The
expenditure of monies deposited into the special fund shall be

under the direction of the Department of Finance and

Administration, and such funds shall be paid by the State
Treasurer upon warrants issued by such department, which warrants
shall be issued upon requisitions signed by the Executive Director
of the Department of Finance and Administration, or his designee.
(d) Any amounts allocated to an institution of higherx
learning that are in excess of that needed to complete the
projects at such institution of higher learning that are described
in paragraph (a) of this subsection may be used for general
repairs and renovations at the institution of higher learning.

(3) (a) The commission, at one time, or from time to time,
may declare by resolution the necessity for issuance of general
obligation bonds of the State of Mississippi to provide funds for
all costs incurred or to be incurred for the purposes described in
subsection (2) of this section. Upon the adoption of a resolution
by the Department of Finance and Administration declaring the
necessity for the issuance of any part or all of the general
obligation bonds authorized by this section, the Department of

rinance and Administration shall deliver a certified copy of its
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resolution or resolutions to the commission. Upon receipt of such
resolution, the commission, in its discretion, may act as issuing
agent, prescribe the form of the bonds, determine the appropriate
method for sale of the bonds, advertise for and accept bids or
negotiate the sale of the bonds, issue and sell the bonds so
authorized to be sold, and do any and all cther things necessary

and advisable in connection with the issuance and sale of such

bonds. The total amount of bonds issued under this section shall
not exceed Ninety-two Million Eight Hundred Thousand Dollars
($92,800,000.00). No bonds shall be issued under this section
after July 1, 2018.

(b) Any investment earnings on amounts deposited into
the special fund created in subsection (2) of this section shall
be used to pay debt service on bonds issued under this section, in
accordance with the proceedings authorizing igsuance of such
bonds.

(4) The principal of and interest on the bonds authorized
under this section shall be payable in the manner provided in this
subsection. Such bonds shall bear such date or dates, be in such
denomination or denominations, bear interest at such rate or rates
(not to exceed the limits set forth in Section 75-17-101,
Mississippi Code of 1972), be payable at such place ovr places
within or without the State of Mississippi, shall mature
absolutely at such time or times not to exceed twenty-five (23)

vears from date of issue, be redeemable before maturity at such
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time or times and upon such terms, with or without premium, shall
bear such registration privileges, and shall be substantially in
such form, all as shall be determined by resolution of the
commission.

(5) The bonds authorized by this section shall be signed by
the chairman of the commission, or by his facsimile signature, and

the official seal of the commission shall be affixed thereto,

attested by the secretary of the commission. The interest
coupons, if any, to be attached to such bonds may be executed by
the facsimile signatures of such officers. Whenever any such
bonds shall have been signed by the officials designated to sign
the bonds who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who may not have been in office on the date such
bonds may bear, the signatures of such officers upon such bonds
and coupons shall nevertheless be valid and sufficient for all
purposes and have the same effect as if the person so officially
signing such bonds had remailned in office until their delivery to
the purchaser, or had been in office on the date such bonds may
bear. However, notwithstanding anything herein to the contrary,
such bonds may be issued as provided in the Registered Bond Act of
the State of Mississippi.

(6) All bonds and interest coupons issued under the
provisions of this section have all the qualities and incidents of

negotiable instruments under the provisions of the Uniform
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Commercial Code, and in exercising the powers granted by this
section, the commission shall not be required to and need not
comply with the provisions of the Uniform Commercial Code.

(7) The commission shall act as issuing agent for the bonds
authorized under this section, prescribe the form of the bonds,
determine the appropriate method for sale of the bonds, advertise

for and accept bids or negotiate the sale of the bonds, issue and

sell the bonds, pay all fees and costs incurred in such issuancé'
and sale, and do any and all other things necessary and advisable
in connection with the issuance and sale of such bonds. The
commission is authorized and empowered to pay the costs that are
incident to the sale, issuance and delivery of the bonds
authorized under this section from the proceeds derived from the
sale of such bonds. The commission may sell such bonds on sealed
bids at public sale or may negotiate the sale of the bonds for
such price as it may determine to be for the best interest of the
State of Mississippi. ALl interest accruing on such bonds so
issued shall be payable semiannually or annually.

Tf such bonds are sold by sealed bids at public sale, notice
of the sale shall be published at least one time, not less than
ten (10) days before the date of sale, and shall be so publishead
in one or more newspapers published or having a general
circulation in the City of Jackson, Mississippi, selected by the

commission.
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The commission, when issuing any bonds under the authority of
this section, may provide that bonds, at the option of the State
of Mississippi, may be called in for payment and redemption at the
call price named therein and accrued interest on such date or
dates named therein.

(8) The bonds issued under the provisions of this section

are general obligations of the State of Mississippi, and for the

payment thereof the full faith and credit of the State of
Mississippi is irrevocably pledged. If the funds appropriated by
the Legislature are insufficient to pay the principal of and the
interest on such bonds as they become due, then the deficiency
shall be paid by the State Treasurer from any funds in the State
Treasury not otherwise appropriated. All such bonds shall contain
recitals on their faces substantially covering the provisions of
this subsection.

(9) Upon the issuance and sale of bonds under the provisions
of this section, the commission shall transfer the proceeds of any
such sale or sales to the special funds created in subsection (2)
of this section. The proceeds of such bonds shall be disbursed
solely upon the order of the Department of Finance and
Administration under such restrictions, 1f any, as may be
contained in the resolution providing for the issuance of the
bhonds.

(10} The bonds authorized under this section may be issued

without any other proceedings or the happening of any other
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conditions or things other than those proceedings, conditions and
things which are specified or required by this section. Any
resolution providing for the issuance of bonds under the
provisions of this section shall become effective immediately upon
its adoption by the commission, and any such resolution may be
adopted at any regular or special meeting of the commission by a

majority of its members.

(11) The bonds authorized under the authority of this
section may be validated in the Chancery Court of the First
Judicial Dist;ict of Hinds County, Mississippi, in the manner and
with the force and effect provided by Chapter 13, Title 31,
Mississippi Code of 1972, for the validation of county, municipail,
school district and other bonds. The notice to taxpayers required
by such statutes shall be published in a newspaper published or
having a general circulation in the City of Jackson, Mississippi.

(12) Any holder of bonds issued under the provisions of this
section or of any of the interest coupons pertaining thereto may,
either at law or in equity, by suit, action, mandamus or other
proceeding, protect and enforce any and all rights granted under
this section, or under such resolution, and may enforce and compel
performance of all duties required by this section to be
performed, in order to provide for the payment of bonds and
interest thereon.

(13) All bonds issued under the provisions of this section

shall be legal investments for trustees and other fiduciaries, and
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for savings banks, trust companies and insuraﬁce companies
organized'under the laws of the State of Mississippi, and such
bonds shall be legal securities which may be deposited with and
shall be received by all public officers and bodies of this state
and all municipalities and political subdivisions for the purpose
of securing the deposit of public funds.

(14) Bonds issued under the provisions of this secticn and

income therefrom shall be exempt from all taxation in the State of
Mississippi.

(15) The proceeds of the bonds issued under this section
shall be used solely for the purposes herein provided, including
the costs incident to the issuance and sale of such bonds.

(16) The State Treasurer 1s authorized, without further
process of law, to certify to the Department of Finance and
Administration the necessity for warrants, and the Department of
Finance and Administration is authorized and directed to issue
such warrants, in such amounts as may be necessary to pay when due
the principal of, premium, 1f any, and interest on, or the
accreted value of, all bonds issued under this section; and the
gtate Treasurer shall forward the necessary amount TO the
designated place or places of payment of such bonds in ample time
to discharge such bonds, or the interest thereon, on the due dates
thereotf.

(17) This section shall be deemed to be full and complete

authority for the exercise of the powers herein granted, but this
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section shall not be deemed to repeal or to be in derogation of
any existing law of this state.

SECTION 2. (1) As used in this section, the following words
shall have the meanings ascribed herein unless the context clearly
requires otherwise:

{(a) "aAccreted value™ of any bond means, as of any date

of computation, an amount equal to the sum of (i) the stated

initial wvalue of such bond, plus (ii) the interest accrued thereon
from the issue date to the date of computation at the rate,
compounded semiannually, that is necessary to produce the

approximate yield to maturity shown for bonds of the same

maturity.
(b) "State" means the State of Mississippi.
(c) "Commission" means the State Bond Commission.
(2) (a) (1) A special fund, to be designated as the "2014
Community and Junior Colleges Capital Improvements Fund," 1is

created within the State Treasury. The fund shall be maintained
by the State Treasurer as a separate and special fund, separate
and apart from the General Fund of the state. Unexpended amounts
remaining in the fund at the end of a fiscal year shall not lapse
into the State General Fund, and any interest earned or investment
earnings on amounts in the fund shall be deposited to the credit
of the fund. Monies in the fund may not be used or expended for

any purpose except as authorized under this act.
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(ii) Monies deposited into the fund shall be

disbursed, in the discretion of the Department of Finance and

Administration, to pay the costs of acquisition of real property,

construction of new facilities, equipping and furnishing
facilities, including furniture and technology equipment and
infrastructure, and addition to or renovation of existing

facilities for community and junior college campuses as

recommended by the Mississippi Community College Board. The

amount to be expended at each community and junior college is as

follows:
(@'a =1 0 ¥ (7= N 3 1,081,157.00
Coplah-Lincoln .ottt imn i e i e e e ns 1,269,935.00
East Central ... ..ttt i et it ettt teenan 1,165,170.00
East Mississippil ..ot 1,472,916.00
0 Lo £ T 2,522,214.00
3 e 0 51T 1,725,852.00
I = = 1411 = 1,722,428.00
O 9 1= 1= S 1,469,346.00
Meridiam ..ottt ittt sttt s esaseaansoesas 1,307,247.00
Mississippl Delta .. ...ttt 1,248,101.00
Mississippi Gulf Coast ....... . ... 2,237,531.00
Northeast Mississippl ...ttt i 1,289,599.,00
Northwest Mississippi ... cvr i ieneeenn. 1,948,050.00
Pearl River @...o. i ei e iiciernunannnnosesans 1,454,803.00
Southwest Mississippi @i oo, 1,075,651.00
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GRAND TOTAL . ... vt v eeeeceneencsssnnannsanoeeesssens $23,000,000.00
(b) Amounts deposited into such special fund shall be
disbursed to pay the costs of projects described in paragraph {a)
of this subsection. If any monies in such special fund are not
used within four (4) years after the date the proceeds of the
bonds authorized under this section are deposited into the special

fund, then the community college or junior college for which any

such monies are allocated under paragraph (a) of this subsection
shall provide an accounting of such unused monies to the
commission. Promptly after the commission has certified, by
resolution duly adopted, that the projects described in paragraph
{(a) of this section shall have been completed, abandoned, or
cannot be completed in a timely fashion, any amounts remaining in
such special fund shall be applied to pay debt service on the
bonds issued under this section, in accordance with the
proceedings authorizing the issuance of such bonds and as directed
by the commission.

(c) The Department of Finance and Administration,
acting through the Bureau of Building, Grounds and Real Property
Management, is expressly authorized and empowered to receive and
expend any local or other source funds in connection with the
expenditure of funds provided for in this section. The
expenditure of monies deposited into the special fund shall be
under the direction of the Department of Finance and

Administration, and such funds shall be paid by the State
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Treasurer upon warrants issued by such department, which warrants
shall be issued upon requisitions signed by the Executive Director
of the Department of Finance and Administration, or his designee.
(3) (a) The commission, at one time, or from time to time,
may declare by resolution the necessity for issuance of general
obligation bonds of the State of Mississippi to provide funds for

all costs incurred or to be incurred for the purposes described in

subsection (2) of this section. Upon the adoption of a resclution
by the Department of Finance and Administration declaring the
necessity for the issuance of any part or all of the general
obligation bonds authorized by this section, the Department of
Finance and Administration shall deliver a certified copy of its
resolution or resolutions to the commission. Upon receipt of such
resolution, the commission, in its discretion, may act as issuing
agent, prescribe the form of the bonds, determine the appropriate
method for sale of the bonds, advertise for and accept bids or
negotiate the sale of the bonds, issue and sell the bonds so
authorized to be sold, and do any and all other things necessary
and advisable in connecticn with the issuance and sale of such
bonds. The total amount of bonds issued under this section shall
not exceed Twenty-three Million Dollars ($23,000,000.00). No
bonds shall be issued under this section after July 1, 2018.

(b} Any investment earnings on amounts deposited into
the special funds created in subsection (2) of this section shall

be used tc pay debt service on bonds issued under this section, in
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accordance with the proceedings authorizing issuance of such
bonds.

(4) The principal of and interest on the bonds authorized
under this section shall be payable in the manner provided in this
subsection. Such bonds shall bear such date or dates, be in such
denomination or dencominations, bear interest at such rate or rates

(not to exceed the limits set forth in Section 75-17-101,

Mississippi Code of 1972), be payable at such place or places
within or without the State of Mississippi, shall mature
absolutely at such time or times not to exceed twenty-five (25)
years from date of issue, be redeemable before maturity at such
time or times and upon such terms, with or without premium, shall
bear such registration privileges, and shall be substantially in
such form, all as shall be determined by resolution of the
commission.

(5) The bonds authorized by this section shall be signed by
the chairman of the commission, or by his facsimile signature, and
the official seal of the commission shall be affixed thereto,
attested by the secretary of the commission. The interest
coupons, 1if any, to be attached to such bonds may be executed by
the facsimile signatures of such officers. Whenever any such
bonds shall have been signed by the officials designated to sign
the bonds who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery

of such bonds, or who may not have been in office on the date such
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bonds may bear, the signatures of such officers upon such bonds
and coupons shall nevertheless be valid and sufficient for all
purposes and have the same effect as if the person so officially
signing such bonds had remained in office until their delivery to
the purchaser, or had been in office on the date such bonds may
bear. However, notwithstanding anything herein to the contrary,

such bonds may be issued as provided in the Registered Bond Act of

the State of Mississippi.

(6) All bonds and interest coupons issued under the
provisions of this section have all the gqualities and incidents of
negotiable instruments under the provisions of the Uniform
Commercial Code, and in exercising the powers granted by this
section, the commission shall not be required to and need not
comply with the provisions of the Uniform Commercial Code.

{7) The commission shall act as issuing agent for the bonds
authorized under this section, prescribe the form of the bonds,
determine the appropriate method for sale of the bonds, advertise
for and accept bids or negotiate the sale of the bonds, issue and
sell the bonds, pay all fees and costs incurred in such issuance
and sale, and do any and all other things necessary and advisable
in connection with the issuance and sale of such bonds. The
commission is authorized and empowered to pay the costs that are
incident to the sale, issuance and delivery of the boends
authorized under this section from the proceeds derived from the

sale of such bonds. The commission may sell such bonds on sealed
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bids at public sale or may negotiate the sale of the bonds for
such price as it may determine to be for the best interest of the
State of Mississippi. All interest accruing on such bonds so
issued shall be payable semiannually or annually.

If such bonds are sold by sealed bids at public sale, notice
of the sale shall be published at least one time, not less than

ten (10) days before the date of sale, and shall be so published

in one or more newspapers published or having a general
circulation in the City of Jackson, Mississippi, selected by the
commissicn.

The commission, when issuing any bonds under the authority of
this section, may provide that bonds, at the option of the State
of Mississippi, may be called in for payment and redemption at the
call price named therein and accrued interest on such date or
dates named therein.

(8) The bonds issued under the provisions of this section
are general obligations of the State of Mississippi, and for the
payment thereof the full faith and credit of the State of
Mississippi is irrevocably pledged. If the funds appropriated by
the Legislature are insufficient to pay the principal of and the
interest on such bonds as they become due, then the deficiency
shall be paid by the State Treasurer from any funds in the State
Treasury not otherwise appropriated. All such bonds shall contain
recitals on their faces substantially covering the provisions of

this subsection.
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{9) Upon the issuance and sale of bonds under the provisions
of this section, the commission shall transfer the proceeds of any
such sale or sales to the special fund created in subsection (2)
of this section. The proceeds of such bonds shall be disbursed
solely upon the order of the Department cof Finance and
Administration under such restrictions, if any, as may be

contained in the resolution providing for the issuance of the

bonds.

{(10) The bonds authorized under this gection may be issued
without any other proceedings or the happening of any other
conditions or things other than those proceedings, conditions and
things which are specified or required by this section. Any
resolution providing for the issuance of bonds under the
provisions of this section shall become effective immediately upon
its adoption by the commission, and any such resolution may be
adopted at any regular or special meeting of the commission by a
majority of its members.

(11) The bonds authorized under the authority of this
section may be validated in the Chancery Court of the First
Judicial District of Hinds County, Mississippi, in the manner and
with the force and effect provided by Chapter 13, Title 31,
Mississippi Code of 1972, for the validation of county, municipal,
school district and other bonds. The notice to taxpayers required
by such statutes shall be published in a newspaper published or

having a general circulation in the City of Jackson, Mississippi.
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{12) Any holder of bonds issued under the provisions of this
section or of any of the interest coupons pertaining thereto may,
either at law or in equity, by suilt, action, mandamus or other
proceeding, protect and enforce any and all rights granted under
this section, or under such resolution, and may enforce and compel
performance of all duties required by this section to be

performed, in order to provide for the payment of bonds and

interest thereon.

(13) All bonds issued under the provisions of this section
shall be legal investments for trustees and other fiduciaries, and
for savings banks, trust companies and insurance companies
organized under the laws of the State of Mississippi, and such
bonds shall be legal securities which may be deposited with and
shall be received by all public officers and bodies of this state
and all municipalities and political subdivisions for the purpose
of securing the deposit of public funds.

(14) Bonds issued under the provisions of this section and
income therefrom shall be exempt from all taxation in the State of
Mississippi.

{15) The proceeds of the bonds issued under this section
shall be used solely for the purposes herein provided, including
the costs incident to the issuance and sale of such bonds.

(16) The State Treasurer is authorized, without further
process of law, to certify to the Department of Finance and

Administration the necessity for warrants, and the Department of
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Finance and Administration is authorized and directed to issue
such warrants, in such amounts as may be necessary to pay when due
the principal of, premium, if any, and interest on, or the
accreted value of, all bonds issued under this section; and the
State Treasurer shall forward the necessary amount to the
designated place or places of payment of such bonds in ample time

to discharge such bonds, or the interest thereon, on the due dates

thereof.

(17) This section shall be deemed to be full and complete
authority for the exercise of the poweré herein granted, but this
section shall not be deemed to repeal or to be in derogation of
any existing law of this state.

SECTION 3. (1} As used in this sgection, the following words
shall have the meanings ascribed herein uniess the context clearly
requires otherwise:

(a) "Accreted value" of any bond means, as of any date
of computation, an amount equal to the sum of (1) the stated
initial value of such bond, plus (ii) the interest accrued thereon
from the issue date to the date of computation at the rate,
compounded semiannually, that is necessary to produce the
approximate yield to maturity shown for bonds of the same
maturity.

{(b) "State" means the State of Mississippi.

(¢} "Commission" means the State Bond Commission.

H. B. No. 787
14/HR40/R9633G
Page 26



{2) {a) (1) A special fund, to be designated the "2014
Center for Manufacturing Technology Excellence Improvements Fund"
is created within the State Treasury. The fund shall be
maintained by the State Treasurer as a separate and special fund,
separate and apart from the General Fund of the state. Unexpended
amounts remaining in the fund at the end of a fiscal year shall

not lapse into the State General Fund, and any interest earned or

investment earnings on amounts in the fund shall be deposited into
such fund.

(ii) Monieg deposited into the fund shall be
disbursed, in the discretion of the Department of Finance and
Administration, to assist in paying the costs of Phase I of
construction, furnishing and equipping of a new building and
related facilities to house the Center For Manufacturing
Technology Excellence at the East Mississippl Community College
Golden Triangle Campus in Lowndes County, Mississippil.

(b) Amounts deposited into such special fund shall be
disbursed to pay the costs of the projects described in paragraph
(a) of this subsection. Promptly after the commission has
certified, by resolution duly adopted, that the projects described
in paragraph (a) of this subsection shall have been completed,
abandoned, or cannot be completed in a timely fashion, any amounts
remaining in such special fund shall be applied to pay debt

service on the bonds issued under this section, in accordance with
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the proceedings authorizing the issuance of such bonds and as
directed by the commission.

(c¢) The Department of Finance and Administration,
acting through the Bureau of Building, Grounds and Real Property
Management, is expressly authorized and empowered to receive and
expend any local or other source funds in connection with the

expenditure of funds provided for in this subsection. The

expenditure of monies deposited into the special fund shall be
under the direction of the Department of Finance and
Administration, and such funds shall be paid by the State
Treasurer upon warrants issued by such department, which warrants
shall be issued upon requisitions signed by the Executive Director
of the Department of Finance and Administration, or his designee.
(3) (a) (i) Subject to the provisions of this subsection,
the commission, at one time, or from time to time, may declare by
resolution the necessity for issuance of general obligation bonds
of the State of Mississippi to provide funds for all costs
incurred or to be incurred for the purposes described in
subsection {2} of this section. Upon the adoption of a resolution
by the Department of Finance and Administration, declaring that
funds have been irrevocably dedicated in the amount required under
subparagraph (ii) of this paragraph (a) and declaring the
necessity for the issuance of any part or all of the general
obligation bonds authorized by this subsection, the department

shall deliver a certified copy of its resolution or resoclutions to
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the commission. Upon receipt of such resolution, the commission,
in its discretion, may act as the issuing agent, prescribe the
form of the bonds, determine the appropriate method for sale of
the bonds, advertise for and accept bids or negotiate the sale of
the bonds, issue and sell the bonds so authorized to be sold and
do any and all other things necessary and advisable in connection

with the issuance and sale of such bonds. The total amount of

bonds issued under this section shall not exceed Eight Million
Dollars ($8,000,000.00). No bonds shall be issued under this
section after July 1, 2018.

(i1) No bonds may be issued under this section
until the Department of Finance and Administration is provided
proof that funds from private, local and/or federal sources have
been irrevocably dedicated to assist in paying the costs of the
projects described in subsection (2) {a) of this section in the
amount of not less than Eight Million Dollars ($8,000,000.00).

(b) Any investment earnings on amounts deposited into
the special fund created in subsection (2) of this section shall
be used to pay debt service on bonds issued under this section, in
accordance with the proceedings authorizing issuance of such
bonds.

{4) The principal of and interest on the bonds authorized
under this section shall be payable in the manner provided in this
subsectiocn. Such bonds shall bear such date or dates, be in such

denomination or denominations, bear interest at such rate or rates
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(not to exceed the limits set forth in Section 75-17-101,
Mississippi Code of 1972), be payable at such place or places
within or without the State of Mississippi, shall mature
absolutely at such time or times not to exceed twenty-five (295)
years from date of issue, be redeemable before maturity at such
time or times and upon such terms, with or without premium, shall

bear such registration privileges, and shall be substantially in

such form, all as shall be determined by resolution of the
commission.

{5) The bonds authorized by this section shall be signed by
the chairman of the commission, or by his facsimile signature, and
the official seal of the commission shall be affixed thereto,
attested by the secretary of the commission. The interest
coupons, if any, to be attached to such bonds may be executed by
the facsimile signatures of such officers. Whenever any such
bonds shall have been signed by the officials designated to sign
the bonds who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who may not have been in office on the date such
bonds may bear, the signatures of such officers upon such bonds
and coupons shall nevertheless be valid and sufficient for all
purposes and have the same effect as if the person so officially
signing such bonds had remained in office until their delivery to
the purchaser, or had been in office on the date such bonds may

bear. However, notwithstanding anything herein to the contrary,
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such bonds may be issued as provided in the Registered Bond Act of
the State of Mississippi.

(6) All bonds and interest coupons lissued under the
provisions of this section have all the qualities and incidents of
negotiable instruments under the provisions of the Uniform
Commercial Code, and in exercising the powers granted by this

section, the commissicn shall not be required to and need not

comply with the provisions of the Uniform Commercial Code.

(7) The commission shall act as issuing agent for the bonds
authorized under this section, prescribe the form of the bonds,
determine the appropriate method for sale of the bonds, advertise
for and accept bids or negotiate the sale of the bonds, issue and
sell the bonds so authorized to be sold, pay all fees and costs
incurred in such issuance and sale, and do any and all other
things necessary and advisable in connection with the issuance and
sale of such bonds. The commission is authorized and empowered to
pay the costs that are incident to the sale, issuance and delivery
of the bonds authorized under this section from the proceeds
derived from the sale of such bonds. The commission may sell such
bonds on sealed bids at public sale or may negotiate the sale of
the bonds for such price as it may determine to be for the best
interest of the State of Mississippi. All interest accruing on
such bonds so issued shall be payable semiannually or annually.

If such bonds are sold by sealed bids at public sale, notice

of the sale shall be published at least one (1} time, not less
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than ten (10) days before the date of sale, and shall be so
published in one or more newspapers published or having a general
circulation in the City of Jackson, Mississippi, selected by the
commission.

The commission, when issuing any bonds under the authority of
this section, may provide that bonds, at the option of the State

of Mississippi, may be called in for payment and redemption at the

call price named therein and accrued interest on such date or
dates named therein.

(8) The bonds issued under the provisions of this section
are general obligations of the State of Mississippi, and for the
payment thereof the full faith and credit of the State of
Mississippl 1s irrevocably pledged. If the funds appropriated by
the Legislature are insufficient to pay the principal of and the
interest on such bonds as they become due, then the deficiency
shall be paid by the State Treasurer from any funds in the State
Treasury not otherwise appropriated. All such bonds shall contain
recitals on their faces substantially covering the provisions of
this subsection.

(9) Upon the issuance and sale of bonds under the provisions
of this section, the commission shall transfer the proceeds of any
such sale or sales to the special fund created in subsection (2)
of this section. The proceeds oflsuch bonds shall be disbursed
solely upon the orxrder of the Department of Finance and

Administration under such restrictions, if any, as may be
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contained in the resolution providing for the issuance of the
bonds.

(10} The bonds authorized under this section may be issued
without any other proceedings or the happening of any other
conditions or things other than those proceedings, conditions and
things which are specified or required by this section. Any

resolution providing for the issuance of bonds under the

provisions of this section shall become effective immediately upon
its adoption by the commission, and any such resolution may be
adopted at any reqular or special meeting of the commission by a
majority of its members.

(11) The bonds authorized under the authority of this
section may be validated in the Chancery Court of the First
Judicial District of Hinds County, Mississippi, in the manner and
with the force and effect provided by Chapter 13, Title 31,
Mississippi Code of 1972, for the validation of county, municipal,
school district and other bonds. The notice to tazxpayers required
by such statutes shall be published in a newspaper published or
having a general circulation in the City of Jackson, Mississippi.

(12) Any holder of bonds issued under the provisions of this
section or of any of the interest coupons pertaining thereto may,
either at law or in equity, by suit, action, mandamus or other
proceeding, protect and enforce any and all rights granted under
this section, or under such resolution, and may enforceland compeal

performance of all duties required by this section to be
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performed, in order to provide for the payment of bonds and
interest thereon.

(13) All bonds issued under the provisions of this section
shall be legal investments for trustees and other fiduciaries, and
for savings banks, trust companies and insurance companies
organized under the laws of the State of Mississippil, and such

bonds shall be legal securities which may be deposited with and

shall be received by all public officers and bodies of this state
and all municipalities and political subdivisions for the purpose
of securing the deposit of public funds.

(14) Bonds issued under the provisions of this section and
income therefrom shall be exempt from all taxation in the State of
Mississippi.

(15) The proceeds of the bonds issued under this section
shall be used solely for the purposes herein provided, including
the costs incident to the issuance and sale of such bonds.

(16) The State Treasurer is authorized, without further
process of law, to certify to the Department of Finance and
Administration the necessity for warrants, and the Department of
Finance and Administration is authorized and directed to issue
such warrants, in such amounts as may be necessary to pay when due
the principal of, premium, if any, and interest on, or the
accreted value of, all bonds issued under this section; and the
State Treasurer shall forward the necessary amount to the

designated place or places of payment of such bonds in ample time
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to discharge such bonds, or the interest thereon, on the due dates
thereof.

(17) This section shall be deemed to be full and complete
authority for the exercise of the powers herein granted, but this
section shall not be deemed to repeal or to be in derogation of
any existing law of this state.

SECTION 4. {1) As used in this section, the following words

shall have the meanings ascribed herein unless the context clearly
requires otherwise:

(a) "Accreted value" of any bonds means, as of any date
of computation, an amount equal to the sum of (i) the stated
initial value of such bond, plus {(ii) the interest accrued thereon
from the issue date to the date of computation at the rate,
compounded semiannually, that is necessary to produce the

approximate yield to maturity shown for bonds of the same

maturity.
(b) "State" means the State of Mississippi.
(c) "Commission" means the State Bond Commission.
(2) (a) The Mississippi Development Authority, at one time,

or from time to time, may declare by resolution the necessity for
issuance of general obligation bonds of the State of Mississippi
to provide funds for the grant program authorized in Section
57-1-18. Upon the adoption of a resclution by the Mississippil
Development Authority, declaring the necessity for the issuance of

any part or all of the general obligation bonds authorized by this
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subsection, the Mississippi Development Authority shall deliver a
certified copy of its resolution or resolutions to the commission.
Upon receipt of such resolution, the commission, in its
discretion, may act as the issuing agent, prescribe the form of
the bonds, determine the appropriate method for sale of the bonds,
advertise for and accept bids or negotiate the sale of the bonds,

issue and sell the bonds so authorized to be sold, and do any and

all other things necessary and advisable in connection with the
issuance and sale of such bonds. The total amount of bonds issued
under this section shall not exceed One Million Five Hundred
Thousand Dollars ($1,500,000.00). No bonds authorized under this
section shall be issued after July 1, Z2018.

(b} The proceeds of bonds issued pursuant to this
section shall be deposited into the Small Municipalities and
Limited Population Counties Fund created pursuant to Section
57-1-18. Any investment earnings on bonds issued pursuant to this
section shall be used to pay debt service on bonds issued under
this section, in accordance with the proceedings authorizing
issuance of such bonds.

(3) The principal of and interest on the bonds authorized
under this section shall be payable in the manner provided in this
subsection. Such bonds shall bear such date or dates, be in such
denomination or denominations, bear interest at such rate or rates
(not to exceed the limits set forth in Section 75-17-101,

Mississippi Code of 1972), be pavable at such place or places
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within or without the State of Mississippi, shall mature
absolutely at such time or times not to exceed twenty-five (25)
years from date of issue, be redeemable before maturity at such
time or times and upon such terms, with or without premium, shall
bear such registration privileges, and shall be substantially in
such form, all as shall be determined by resolution of the

commlission.

(4) The bonds authorized by this section shall be signed by
the chairman of the commission, or by his facsimile signature, and
the official seal of the commission shall be affixed thereto,
attested by the secretary of the commission. The interest
coupons, 1if any, to be attached to such bonds may be executed by
the facsimile signatures of such cofficers. Whenever any such
bonds shall have been signed by the officials designated to sign
the bonds who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who may not have been in office on the date such
bonds may bear, the signatures of such officers upon such bonds
and coupons shall nevertheless be valid and sufficient for all
purposes and have the same effect as if the person so officially
signing such bonds had remained in office until their delivery to
the purchaser, or had been in office on the date such bonds may
bear. However, notwithstanding anything herein to the contrary,
such bonds may be issued as provided in the Registered Bond Act of

the State of Mississippi.
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(5) All bonds and interest coupons issued under the
provisions of this section have all the gualities and incidents of
negotiable instruments under the provisions of the Uniform
Commercial Code, and in exercising the powers granted by this
section, the commission shall not be required to and need not
comply with the provisions of the Uniform Commercial Code.

(6) The commission shall act as issuing agent for the bonds

authorized under this secticn, prescribe the form of the bonds,
determine the appropriate method for sale of the bonds, advertise
for and accept bids or negotiate the sale of the bonds, issue and
sell the bonds so authorized to be sold, pay all fees and costs
incurred in such issuance and sale, and do any and all other
things necessary and advisable in connection with the issuance and
sale of such bonds. The commission is authorized and empowered to
pay the costs that are incident to the sale, issuance and delivery
of the bonds authorized under this section from the proceeds
derived from the sale of such bonds. The commission may sell such
bonds on sealed bids at public sale or may negotiate the sale of
the bonds for such price as it may determine to be for the best
interest of the State of Mississippi. 2ll interest accruing on
such bonds so issued shall be payable semiannually or annually.

If such bonds are sold by sealed bids at public sale, notice
of the sale shall be published at least one time, not less than
ten (10) days before the date of sale, and shall be so published

in one or more newspapers published or having a general
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circulation in the City of Jackson, Mississippi, selected by the
commission.

The commission, when issuing any bonds under the authority of
this section, may provide that bonds, at the option of the State
of Mississippi, may be called in for payment and redemption at the
call price named therein and accrued interest on such date or

dates named therein.

(7) The bonds issued under the provisions of this section
are general obligations of the State of Mississippi, and for the
payment thereof the full faith and credit of the State of
Mississippi is irrevocably pledged. If the funds appropriated by
the Legislature are insufficient to pay the principal of and the
interest on such bonds as they become due, then the deficiency
shall be paid by the State Treasurer from any funds in the State
Treasury not otherwise appropriated. All such bonds shall contain
recitals on their faces substantially covering the provisions of
this subsection.

(8) Upon the issuance and sale of bonds under the provisions
of this section, the commission shall transfer the proceeds of any
such sale or sales to the Small Municipalities and Limited
Population Counties Fund created in Section 57-1-18. The proceeds
of such bonds shall be disbursed solely upon the order of the
Mississippi Development Authority under such restrictions, if any,
as may be contained in the resolution providing for the issuance
of the bonds.
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{9) The bonds authorized under this section may be issued
without any other proceedings or the happening of any other
conditions or things other than those proceedings, conditions and
things which are specified or required by this section. Any
resolution providing for the issuance of bonds under the
provisions of this section shall become effective immediately upon

its adoption by the commission, and any such resclution may be

adopted at any regular or special meeting of the commission by a
majority of its members.

(10) The bonds authorized under the authority of this
section may be validated in the Chancery Court of the First
Judicial District of Hinds County, Mississippi, in the manner and
with the force and effect provided by Chapter 13, Title 31,
Mississippi Code of 1972, for the validation of county, municipal,
school district and other bonds. The notice to taxpayers required
by sgch statutes shall be published in a newspaper published or
having a general circulation in the City of Jackson, Mississippi.

(11) Any holder of bonds issued under the provisions of this
section or of any of the interest coupons pertaining thereto may,
either at law or in equity, by suit, action, mandamus or other
proceeding, protect and enforce any and all rights granted under
this section, or under such resolution, and may enforce and compel
performance of all duties required by this section to be
performed, in order to provide for the payment of bonds and
interest thereon.
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(12) All bonds issued under the provisions of this section
shall be legal investments for trustees and other fiduciaries, and
for savings banks, trust companies and insurance companies
organized under the laws of the State of Mississippi, and such
bonds shall be legal securities which may be deposited with and
shall be received by all public officers and bodies of this state

and all municipalities and political subdivisions for the purpose

of securing the deposit of public funds.

(13) Bonds issued under the provisions of this section and
income therefrom shall be exempt from all taxation in the State of
Mississippi.

{14) The proceeds of the bonds issued under this section
shall be used solely for the purposes therein provided, including
the costs incident to the issuance and sale of such bonds.

(15) The State Treasurer is authorized, without further
process of law, to certify to the Department of Finance and
Administration the necessity for warrants, and the Department of
Finance and Administration is authorized and directed to issue
such warrants, in such amounts as may be necessary to pay when due
the principal of, premium, if any, and interest on, or the
accreted value of, all bonds issued under this section; and the
State Treasurer shall forward the necessary amount to the
designated place or places of payment of such bonds in ample time
to discharge such bonds, or the interest thereon, on the due dates
thereof.
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{L6) This section shall! be deemed to be full and complete
authority for the exercise of the powers therein granted, but this
section shall not be deemed to repeal or to be in derogation of
any existing law cof this state.

SECTICON 5. Section 57-1-18, Mississippi Code of 1972, is
amended as follows:

57-1-18. {1) For the purposes of this sectiocn, the

following terms shall have the meanings ascribed in this section
unless the context clearly indicates otherwise:

{(a) "Limited population county" means a ccunty in the
State of Misgissippl with a population of thirty thousand (30,000)
or less according to the most recent federal decennial census at
the time the county submits its application to the MDA under this
section.

(b) "MDA" means the Mississippi Development Authority.

(c) "Project" means highways, streets and other
roadways, bridges, sidewalks, utilities, airfields, airports,
acquisition of eguipment, acguisition of real property,
development of real property, improvements to real property, and
any other project approved by the MDA.

(d) "Small municipality" means a municipality in the
State of Mississippil with a population of ten thousand (10,000) cr
less according to the most recent federal decennial census at the

time the municipality submits its application to the MDA under
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this section. The term "small municipality” also includes a
municipal historical hamlet as defined in Section 17-27-5.

(2) {a) There is hereby created in the State Treasury a
special fund to be designated as the "Small Municipalities and
Limited Population Counties Fund," which shail consist of funds
appropriated or otherwise made available by the Legislature in any

manner and funds from any other source designated for deposit into

such fund. Unexpended amcunts remaining in the fund at the end of
a fiscal year shall not lapse into the State General Fund, and any
investment earnings or interest carned on amounts in the fund
shall be deposited to the credit of the fund. Monies in the fund
shall be used to make grants to small municipalities and limited
population counties or natural gas districts created by law and
contained therein to assist in completing projects under this
section.

(b) Monies in the fund which are derived from proceeds
of bonds issued under Sections 1 through 16 cf Chapter 538, Laws
of 2002, Sections 1 through 16 of Chapter 508, Laws of 2003,
Sections 55 through 70 of Chapter 1, Laws of 2004 Third
Extraordinary Session, Sections 1 through 16 of Chapter 482, Laws
of 2006, Section 15 of Chapter 580, Laws of 2007, Section 1 of
Chapter 503, Laws of 2008, Section 42 of Chapter 557, Laws of
2009, Section 38 of Chapter 533, Laws of 2010, Section 41 of
Chapter 480, Laws of 2011, * * * Section 30 of Chapter 569, Laws

of 2013, or Section 4 of this act may be used to reimburse
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reasonable actual and necessary costs incurred by the MDA in
providing assistance related to a project for which funding is
provided under this section from the use of proceeds of such
bonds. An accounting of actual costs incurred for which
reimbursement is sought shall be maintained for each project by
the MDA. Reimbursement cof reasoconable actual and necessary costs

for a project shall not exceed three percent (3%) of the proceeds

of bonds issued for such project. Monies authorized for a
particular project may not be used to reimburse administrative
costs for unrelated projects. Reimbursements under this
subsection shall satisfy any applicable federal tax law
requirements.

(3) The MDA shall establish a grant program to make grants
to small municipalities and limited population counties from the
Small Municipalities and Limited Population Counties Fund. Grants
made under this section to a small municipality or a limited
population ceounty shall not exceed Two Hundred Fifty Thousand
Dollars ($250,000.00) during any grant period established by the
MDA. A small municipality or limited population county may apply
to the MDA for a grant under this section in the manner provided
for in this section.

{4) A small municipality or limited population county
desiring assistance under this section must submit an application
to the MDA. The application must include a description of the

project for which assistance is requested, the cost of the project
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for which assistance is requested, the amount of assistance
requested and any other information required by the MDA.

(5) The MDA shall have all powers necessary to implement and
administer the program established under this section, and the
department shall promulgate rules and regulations, in accordance
with the Mississippi Administrative Procedures Law, necessary for

the implementation of this section.

(6) The MDA shall file an annual report with the Governor,
the Secretary of the Senate and the Clerk of the House of
Representatives not later than December 1 of each year, describing
all assistance provided under this section.

SECTION 6. (1) As used in this section, the following words
shall have the meanings ascribed herein unless the context clearly
requires otherwise:

(a) "Accreted value" of any bonds means, as of any date
of computation, an amount equal to the sum of {i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
from the issue date to the date of computation at the rate,
compounded semiannually, that is necessary to produce the

approximate yield to maturity shown for bonds of the same

maturity.
(b) "State" means the State of Mississippi.
(c) "Commission" means the State Bond Commission.
(2) (a) The commission, at one time, or from time to time,

may declare by resclution the necessity for issuance of general
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obligation bonds of the State of Mississippi to provide funds for
the Mississippil Community Heritage Preservation Grant Fund created
pursuant to Section 39-5-145. Upon the adoption of a resolution
by the Department of Finance and Administration declaring the
necessity for the issuance of any part or all of the general
obliigation bonds authorized by this section, the Department of

Finance and Administration shall deliver a certified copy of its

resclution or resolutions to the commission. Upon receipt of such
resolution, the commission, in its discretion, may act as the
issuing agent, prescribe the form of the bonds, determine the
appropriate method for sale of the bonds, advertise for and accept
bids or negotiate the sale of the bonds, issue and sell the bonds
so authorized to be sold, and do any and all other things
necessary and advisable in connection with the issuance and sale
of such bonds. The total amount of bonds issued under this
section shall ncot exceed Three Million Dollars {$3,000,000.00).

No bonds authorized under this section shall be issued after July
1, 2018.

(b) The proceeds of bonds issued pursuant to this
section shall be deposited into the Mississippi Community Heritage
Preservation Grant Fund created pursuant to Section 39-5-145. Any
investment earnings on bonds issued pursuant to this section shall
be used to pay debt service on bonds issued under this section, in
accordance with the proceedings authorizing issuance of such

bonds.

H. B. No. 787
14/HR40/R9635G
Page 46



(3) The principal of and interest on the bonds authorized
under this section shall be payable in the manner provided in this
section. Such bonds shall bear such date or dates, be in such
denomination or denominations, bear interest at such rate or rates
(not to exceed the limits set forth in Section 75-17-101,
Mississippi Code of 1972), be payable at such place or places

within or without the State of Mississippi, shall mature

absolutely at such time or times not to exceed twenty-five (25}
years from date of issue, be redeemable before maturity at such
time or times and upon such terms, with or without premium, shall
bear such registration privileges, and shall be substantially in
such form, all as shall be determined by resolution of the
commission.

{(4) The bonds authorized by this section shall be signed by
the chairman of the commission, or by his facsimile signature, and
the official seal of the commission shall be affixed thereto,
attested by the secretary of the commission. The interest
coupons, if any, to be attached to such bonds may be executed by
the facsimile signatures of such officers. Whenever any such
bonds shall have been signed by the officials designated to sign
the bonds who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who may not have been in office on the date such
bonds may bear, the signatures of such officers upon such bonds

and coupons shall nevertheless be valid and sufficient for all
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purposes and have the same effect as if the person so officially
signing such bonds had remained in office until their delivery to
the purchaser, or had been in coffice on the date such bonds may
bear. However, notwithstanding anything herein to the contrary,
such bonds may be issued as provided in the Registered Bond Act of
the State of Mississippi.

(5) All bonds and interest coupons issued under the

provisions of this section have all the qualities and incidents of
negotiable instruments under the provisions of the Uniform
Commercial Code, and in exercising the powers granted by this
section, the commission shall not be required to and need not
comply with the provisions of the Uniform Commercial Code.

(6) The commission shall act as issuing agent for the bonds
authorized under this section, prescribe the form of the bonds,
determine the appropriate method for sale of the bonds, advertise
for and accept bids or negotiate sale of the bonds, issue and sell
the bonds sc authorized to be sold, pay all fees and costs
incurred in such issuance and sale, and do any and all other
things necessary and advisable in connection with the issuance and
gsale of such bonds. The commission is authorized and empowered to
pay the costs that are incident to the sale, issuance and delivery
of the bonds authorized under this section from thé proceeds
derived from the sale of such bonds. The commission may sell such
bonds on sealed bids at public sale or may negotiate the sale of

the bonds for such price as it may determine to be for the best
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interest of the State of Mississippi. All interest accruing on
such bonds so issued shall be payable semiannually or annually.

Tf such bonds are sold by sealed bids at public sale, notice
of the sale shall be published at least one time, not less than
ten (10) days before the date of sale, and shall be so published
in one or more newspapers published or having a general

circulation in the City of Jackson, Mississippi, selected by the

commission.

The commission, when issuing any bonds under the authority of
this section, may provide that bonds, at the option of the State
of Mississippi, may be called in for payment and redemption at the
call price named therein and accrued interest on such date or
dates named therein.

(7} The bonds issued under the provisicns of this section
are general obligations of the State of Mississippi, and for the
payment thereof the full faith and credit of the State of
Mississippi is irrevocably pledged. If the funds appropriated by
the Legislature are insufficient to pay the principal of and the
interest on such bonds as they become due, then the deficiency
shall be paid by the State Treasurer from any funds in the State
Treasury not otherwise appropriated. All such bonds shall contain
recitals on their faces substantially covering the provisions of
this section.

(8) Upon the issuance and sale of bonds under the provisions

of this section, the commission shall transfer the proceeds of any
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such sale or sales to the Mississippili Community Heritage
Preservation Grant Fund created in Section 39-5-145, and the
proceeds of such bonds shall be disbursed for the purposes
provided in Section 39-5-145.

{9} The bonds authorized under this section may be issued
without any other proceedings or the happening of any other

conditions or things other than those proceedings, conditions and

things which are specified or required by this section. Any
resolution providing for the issuance of bonds under the
provisions of this section shall become effective immediately upon
its adoption by the commission, and any such resolution may be
adopted at any regular or special meeting of the commission by a
majority of its members.

(10) The bonds authorized under the authority of this
section may be validated in the Chancery Court of the First
Judicial District of Hinds County, Mississippl, in the manner and
with the force and effect provided by Chapter 13, Title 31,
Mississippl Code of 1972, for the validation of county, municipal,
school district and other bonds. The notice to taxpayers required
by such statutes shall be published in a newspaper published or
having a general circulation in the City of Jackson, Mississippi.

(11) Any holder of bonds issued under the provisions of this
section or of any of the interest coupons pertaining theretc may,
either at law or in equity, by suit, action, mandamus or other

proceeding, protect and enforce any and all rights granted under
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this section, or under such resolution, and may enforce and compel
performance of all duties regquired by this section to be
performed, in order to provide for the payment of bonds and
interest thereon.

(12) All bonds issued under the provisions of this section
shall be legal investments for trustees and other fiduciaries, and

for savings banks, trust companies and insurance companies

organized under the laws of the State of Mississippi, and such
bonds shall be legal securities which may be deposited with and
shall be received by all public officers and bodies of this state
and all municipalities and political subdivisions for the purpose
of securing the deposit of public funds.

(13} Bonds issued under the provisions of this section and
income therefrom shall be exempt from all taxation in the State of
Mississippi.

(14} The proceeds of the bonds issued under this section
shall be used solely for the purposes therein provided, including
the costs incident to the issuance and sale of such bonds.

(15) The State Treasurer is authorized, without further
process of law, to certify to the Department of Finance and
Administration the necessity for warrants, and the Department of
Finance and Administration is authorized and directed to issue
such warrants, in such amounts as may be necessary to pay when due
the principal of, premium, if any, and interest on, or the

accreted value of, all bonds issued under this section; and the
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State Treasurer shall forward the necessary amount to the
designated place or places of payment of such bonds in ample time
to discharge such bonds, or the interest thereon, on the due dates
thereof.

{16) This section shall be deemed to be full and complete
authority for the exercise of the powers therein granted, but this

section of this act shall not be deemed to repeal or to be in

dercgation of any existing law of this state.

SECTION 7. Section 39-5-145, Mississippi Code of 1972, is
amended as follows:

39-5-145. (1) A special fund, to be designated the
"Missisgippli Community Heritage Preservation Grant Fund," is
created within the State Treasury. The fund shall be maintained
by the State Treasurer as a separate and special fund, separate
and apart from the General Fund of the state. The fund shall
consist of any monies designated for deposit therein from any
source, including proceeds of any state general obligation bonds
designated for deposit therein. Unexpended amounts remaining in
the fund at the end of a fiscal year shall nct lapse into the
State General Fund and any interest earned or investment earnings
on amounts in the fund shall be deposited into the fund. The
expenditure of monies deposited into the fund shall be under the
direction of the Department of Finance and Administration, based
upon recommendations of the Board of Trustees of the Department of

Archives and History, and such funds shall be paid by the State
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Treasurer upon warrants issued by the Department of Finance and
Administration. Monies deposited into such fund shall be
allocated and disbursed according to the provisions of this
section. If any monies in the special fund are derived from
proceeds of state general obligation bonds and are not used within
four (4) years after the date such bond proceeds are deposited

into the special fund, then the Department of Finance and

Administration shall provide an accounting of such unused monies
to the State Bond Commission.

(2) Monies deposited into the fund shall be allocated and
disbursed as follows:

{a) (i) * * * Thirty-two Million Seven Hundred

Thousand Dollars {$32,700,000.00) shall be allocated and disbursed

as grants on a reimbursable basis through the Department of
Finance and Administration, based upon the recommendations of the
Board of Trustees of the Department of Archives and History, to
assist county governments, municipal governments, school districts
and nonprofit organizations that have obtained Section 501 {c) (3)
tax-exempt status from the United States Internal Revenue Service
in helping pay the costs incurred in preserving, restoring,
rehabilitating, repairing or interpreting 1. historic county
courthouses, 2. historic school buildings, and/or 3. other
historic properties identified by certified local governments.
Where possible, expenditures from the fund shall be used to match

federal grants or other grants that may be accessed by the
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Department of Archives and History, other state agencies, county
governments or municipal governments, school districts or
nonprofit organizations that have obtained Section 501 (c) (3)
tax-exempt status from the United States Internal Revenue Service.
Any properties, except those described in paragraphs (b) and (d)
of this subsection, receiving monies pursuant to this section must

be designated as "Mississippi Landmark" properties prior to

selection as projects for funding under the provisions of this
section.
(ii) One Millicn Seven Hundred Fifty Thousand

Dollars ($1,750,000.00) shall be allocated and disbursed as grants
through the Department of ¥Finance and Administration, based upon
the recommendations of the Board of Trustees of the Department of
Archives and History, to assist county governments in helping pay
the costs of historically appropriate restoration, repair and
renovation of historically significant county courthouses. Grants
to individual courthouses under this paragraph (a) (ii) shall not
exceed Eight Hundred Seventy-five Thousand Dollars ($875,000.00).

(b) Two Hundred Fifty Thousand Dollars ($250,000.00)
shall be allocated and disbursed as grant funds to the Amory
Regional Museum in Amory, Mississippi, to pay the costs of capital
improvements, repair, renovation, furnishing and/cr equipping of
the museum. The Department of Finance and Administration is
directed to transfer Two Hundred Fifty Thousand Dollars

($250,000.00) from the fund to the city on or before December 31,
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2004, and the city shall place the funds into an escrow account.
The city may expend the funds from the account only in an amount
equal to matching funds that are provided from any source other
than the state for the project. As the funds are withdrawn from
the escrow account, the city shall certify to the Department of
Finance and Administration the amount of the funds that have been

withdrawn and that the funds withdrawn are in an amount equal to

matching funds required by this paragraph.

(c¢) One Hundred Thousand Dollars ($100,000.00) shall be
allocated and disbursad as grant funds to the Jacinte Foundation,
Inc., to pay the costs of capital improvements, repairing,.
renovating, restoring, rehabilitating, preserving, furnishing
and/or equipping the courthouse and related facilities in Jacinto,
Mississippi, and to pay the costs of capital improvements,
repairing, renovating, restoring, rehabilitating, preserving,
furnishing and/or equipping other buildings and facilities near
the courthouse.

(d) Four Hundred Twenty~five Thousand Dollars
($425,000.00) shall be allocated and disbursed as grant funds to
the Oxford-Lafayette County Heritage Foundation to pay the costs
of capital improvements, repairing, rencvating, restoring,
rehabilitating, preserving, furnishing, equipping and/or acquiring
the L.Q.C. Lamar Home in Oxford, Mississippi.

{e) * * * Four Hundred Seventy-five Thousand Dollars

($475,000.00) shall be allocated and disbursed as grant funds to
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the City of Columbus, Mississippi, to assist in paying the costs
associated with repair, renovation and restoration of the Columbus
City Hall building and related facilities.

(f) ©One Million Dollars ($1,000,000.00) shall be
allocated and disbursed as grant funds to the Town of Wesson,
Mississippi, to pay the costs of restoration and renovation of the

0ld Wesson School.

(g) Two Hundred Fifty Thousand Dollars ($250,000.00)

shall be allocated and disbursed as grant funds to the Town of

Shubuta, Mississippi, to assist in paying the costs associated

with construction, reconstruction, refurbishing, repair,

renovation and restoration of the Shubuta Town Hall building and

related facilities.

( * # *h) Two Hundred Fifty Thousand Dollars

($250,000.00) shall be allocated and disbursed as grant funds to

assist in paying the costs associlated with repair, renovation and

restoration of Okolona College in Okolona, Mississippi.

(i) Monies in the Mississippi Community Heritage
Preservation Grant Fund which are derived from proceeds of state
general obligation bonds may be used to reimburse reasonable
actual and necessary costs incurred by the Mississippi Department
of Archives and History in providing assistance directly related
to a project described in paragraph (a) of this subsection for

which funding is provided under this section. Relimbursement may

be made only until such time as the project is completed. An
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accounting of actual costs incurred for which reimbursement is
sought shall be maintained for each project by the Mississippi
Department of Archives and History. Reimbursement of reasonable
actual and necessary costs for a project shall not exceed three
percent (3%) of the proceeds of bonds issued for such preoject.
Monies authorized for a particular project may not be used to

reimburse administrative costs for unrelated projects.

(3) {a) The Board of Trustees of the Department of Archives
and History shall receive and consider proposals from county
governments, municipal governments, school districts and nonprofit
organizations that have obtained Section 501 ({c) (3) tax-exempt
status from the United States Internal Revenue Service for
projects associated with the preservation, restoration,
rehabilitation, repair or interpretation of (i) historic
courthouses, (ii) histeric school buildings, and/or (iii) other
historic properties identified by certified local governments.
Proposals shall be submitted in accordance with the provisions of
procedures, criteria and standards developed by the board. The
board shall determine those projects to be funded and may require
matching funds from any applicant seeking assistance under this
section. This subsection shall not apply to projects described in
subsection (2) (a) (ii), (2)(b), (2)(c}, (2)(d), (2)(e) * * *,

(2)(f), (2)(g) and (2) (h) of this section.

(b) The Board of Trustees of the Department of Archives

and History shall receive and consider proposals from county
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governments for projects associated with historically appropriate
restoration, repair and renovation of historically significant
county courthouses. Proposals shall be submitted in accordance
with the provisions of procedures, criteria and standards
developed by the board. The board shall determine those projects
to be funded and may reguire matching funds from any applicant

secking assistance under this section. This subsection shall not

apply to proiects described in subsection (2} (a) (i}, (2} (b),
(2) (¢), (2)(d), {(2){(e) and (2) (£f) of this section.

(4} The Department of Archives and History shall publicize
the Community Heritage Preservation Grant Program described in
this section on a statewide basis, including the publication of
the criteria and standards used by the department in selecting
projects for funding. The selection of a project for funding
under the provisions of this section shall be made solely upon the
deliberate consideration of each proposed project on its merits.
The board shall make every effort to award the grants in a manner
that will fairly distribute the funds in regard to the geography
and cultural diversity of the state. This subsection shall not
apply to projects described in subsection (2) (b), (2)(c), (2)(d),
(2) (e) and (2) (f) of this section.

(5) With regard to any project awarded funding under this
section, any consultant, planner, architect, engineer, exhibit
contracting firm, historic preservation specialist or other

professional hired by a grant recipient to work on any such
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project shall be approved by the board before their employment by
the grant recipient.

(6) Plans and specifications for all projects initiated
under the provisions of this section shall be approved by the
board before the awarding of any contracts. The plans and
specifications for any work involving "Mississippi Landmark"

properties shall be developed in accordance with "The Secretary of

the Interior's Standards for the Treatment of Historic
Properties.™

SECTION 8. {1) 2As used in this section, the following words
shall have the meanings ascribed herein unless the context clearly
requires otherwise:

(a) MAccreted value" of any bond means, as of any date
of computation, an amouﬁt equal to the sum of (i} the stated
initial value of such bond, plus (ii) the interest accrued thereon
from the issue date to the date of computation at the rate,
compounded semiannually, that is necessary to produce the

approximate yield to maturity shown for bonds of the same

maturity.
(b)) "State" means the State of Mississippi.
(¢} "Commission™ means the State Bond Commission.
(23 (a) (1) A special fund, to be designated the "2014

Mississippi Civil Rights Museum and Museum of Mississippi History
Construction Fund" is created within the State Treasury. The fund

shall be maintained by the State Treasurer as a separate and
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special fund, separate and apart from the General Fund of the
state. Unexpended amounts remaining in the fund at the end of a
fiscal year shall not lapse into the State General Fund, and any
interest earned or investment earnings on amounts in the fund
shall be deposited into such fund.

(ii} Monies deposited into the fund shall be

disbursed, in the discretion of the Department of Finance and

Administration, to pay the costs of:

1. Phase II of construction, furnishing and
equipping of the Mississippi Civil Rights Museum and the new
Museum cf Mississippi History:

2. Phase II of acquisition, storage and
relocation of artifacts for such museums and fabrication and
installation of exhibits for such museums; and

3. Phase II of construction of a garage and
related facilities to serve the Mississippi Civil Rights Museum
and/or the new Museum of Mississippi History.

(b) BABmounts deposited into such special fund shall be
disbursed to pay the costs of the projects described in paragraph
(a) of this subsection. Promptly after the commission has
certified, by resoclution duly adopted, that the projects described
in paragraph (a) of this subsection shall have been completed,
abandoned, or cannot be completed in a timely fashion, any amounts
remaining in such special fund shall be applied to pay debt

service on the bonds issued under this section, in accordance with
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the proceedings autﬁorizing the issuance of such bonds and as
directed by the commission.

(¢} The Department of Finance and Administration,
acting through the Bureau of Building, Grounds and Real Property
Management, is expressly authorized and empowered to receive and
expend any local or other source funds in connection with the

expenditure of funds provided for in this subsection. The

expenditure of monies deposited into the special fund shall be
under the direction of the Department of Finance and
Administration, and such funds shall be paid by the State
Treasurer upon warrants issued by such department, which warrants
shall be issued upon requisitions signed by the Executive Director
of the Department of Finance and Administration, or his designee.
{3) {a) (i) Subject to the provisions of this subsection,
the commission, at one time, or from time to time, may declare by
resolution the necessity for issuance of general obligaticn bonds
of the State of Mississippl to provide funds for all costs
incurred or to be incurred for the purposes described in
subsection (2) of this section. Upon the adoption of a resolution
by the Department of Finance and Administration, declaring the
necessity for the issuance of any part or all of the general
obligation bonds authorized by this subsection, the department
shall deliver a certified copy of its resolution or resolutiocns to
the commission. Upon receipt of such resolution, the commission,

in its discretion, may act as the issuing agent, prescribe the

H. B. No. 787
14/HR40/R9635G
Page 61



form of the bonds, determine the appropriate method for sale of
the bonds, advertise for and accept bids or negotiate the sale of
the bonds, issue and sell the bonds so authorized to be sold and
do any and all other things necessary and advisable in connection
with the issuance and sale of such bonds. The total amount of
bonds issued under this section shall not exceed Fourteen Million

Dollars ($14,000,000.00). ©No bonds shall be issued under this

section after July 1, 2018.

(ii) Bonds issued for the purpose of providing
funds to pay costs associated with artifacts and/or exhibits for
either of the museums described in subsection (2) of this section
may not exceed one-half (1/2) of the total costs required for such
purpoeses.

(iii) The amount of bonds authorized to be issued
under this section shall be reduced by the amount of any funds
from the Capital Expense Fund made available for the purposes
described in subsection (2) of this section.

(b} Any investment earnings on amounts deposited into
the special fund created in subsection (2) of this section shall
be used to pay debt service on bonds issued under this section, in
accordance with the proceedings authorizing issuance of such
bonds.

(4) The principal of and interest on the bonds authorized
under this section shall be payable in the manner provided in this

subsecticon. Such bonds shall bear such date or dates, be in such
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denomination or denominations, bear interest at such rate or rates
{(not to exceed the limits set forth in Section 75-17-101,
Mississippli Code of 1972), be payable at such place or places
within or without the State of Mississippi, shall mature
absolutely at such time or times not to exceed twenty-five (25)
years from date of issue, be redeemable before maturity at such

time or times and upon such terms, with or without premium, shall

bear such registration privileges, and shall be substantially in
such form, all as shall be determined by resclution of the
commission.

(5) The bonds authorized by this section shall be signed by
the chairman of the commission, or by his facsimile signature, and
the official seal of the commission shall be affixed thereto,
attested by the secretary of the commission. The interest
coupons, if any, to be attached to such bonds may be executed by
the facsimile signatures of such officers. Whenever any such
bonds shall have been signed by the officials designated to sign
the bonds who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who may not have been in office on the date such
bonds may bear, the signatures of such officers upon such bonds
and coupons shall nevertheless be valid and sufficient for all
purposes and have the same effect as 1f the person so officially
signing such bonds had remained in office until their delivery to

the purchaser, or had been in office on the date such bonds may
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bear. However, notwithstanding anything herein to the contrary,
such bonds may be issued as provided in the Registered Bond Act of
the State of Mississippi.

(6) All bonds and interest coupons issued under the
provisions of this section have all the qualities and incidents of
negotiable instruments under the provisions of the Uniform

Commercial Code, and in exercising the powers granted by this

section, the commission shall not be required to and need not
comply with the provisions of the Uniform Commercial Code.

(7) The commission shall act as issuing agent for the bonds
authorized under this section, prescribe the form of the bonds,
determine the appropriate method for sale of the bonds, advertise
for and accept bids or negotiate the sale of the bonds, issue and
sell the bonds so authorized to be sold, pay all fees and costs
incurred in such issuance and sale, and do any and all other
things necessary and advisable in connection with the issuance and
sale of such bonds. The commission is authorized and empowered to
pay the costs that are incident to the sale, issuance and delivery
of the bonds aﬁthorized under this section from the proceeds
derived from the sale of such bonds. The commission may sell such
bonds on sealed bids at public sale or may negotiate the sale of
the bonds for such price as it may determine to be for the best
interest of the State of Mississippi. All interest accruing on

such bonds so issued shall be payable semiannually or annually.
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If such bonds are sold by sealed bids at public sale, notice
of the sale shall be published at least one time, not less than
ten (10) days before the date of sale, and shall be so published
in one or more newspapers published or having a general
circulation in the City of Jackson, Mississippil, selected by the
commission.

The commission, when issuing any bonds under the authority of

this section, may provide that bonds, at the option of the State
of Mississippi, may be called in for payment and redemption at the
call price named therein and accrued interest on such date or
dates named therein.

(8) The bonds issued under the provisions of this section
are general obligations of the State of Mississippi, and for the
payment thereof the full faith and credit of the State of
Mississippi is irrevocably pledged. If the funds appropriated by
the Legislature are insufficient to pay the principal of and the
interest on such bonds as they become due, then the deficiency
shall be paid by the State Treasurer from any funds in the State
Treasury not otherwise appropriated. All such bonds shall contain
recitals on their faces substantially covering the provisions of
this subsection.

(9) Upon the issuance and sale of bonds under the provisions
of this section, the commission shall transfer the proceeds of any
such sale or sales to the special fund created in subsection (2)

of this section. The proceeds of such bonds shall be disbursed
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solely upon the order of the Department of Finance and
Administration under such restrictions, if any, as may be
contained in the resolution providing for the issuance of the
bonds.

(10) The bonds authorized under this section may be issued
without any other proceedings or the happening of any other

conditions or things other than those proceedings, conditions and

things which are specified or required by this section. Any
resolution providing for the issuance of bonds under the
provisions of this section shall become effective immediately upon
its adoption by the commission, and any such resolution may be
adopted at any regular or special meeting of the commission by a
majority of its members.

(11y The bonds authorized under the authority of this
section may be validated in the Chancery Court of the First
Judicial District of Hinds County, Mississippi, in the manner and
with the force and effect provided by Chapter 13, Title 31,
Mississippi Code of 1972, for the validation of county, municipal,
school district and other bonds. The notice to taxpayers required
by such statutes shall be published in a newspaper published or
having a general circulation in the City of Jackson, Mississippi.

(12) Any holder of bonds issued under the provisions of this
section or of any of the interest coupons pertaining thereto may,
either at law or in equity, by suit, action, mandamus or other

proceeding, protect and enforce any and all rights granted under
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this section, or under such resolution, and may enforce and compel
performance of all duties required by this section to be
performed, in order to provide for the payment of bonds and
interest thereon.

(13) All bonds issued under the provisions of this section
shall be legal investments for trustees and other fiduciaries, and

for savings banks, trust companies and insurance companies

organized under the laws of the State of Mississippi, and such
bonds shall be legal securities which may be deposited with and
shall be received by all public officers and bodies of this state
and all municipalities and political subdivisions for the purpose
of securing the deposit of public funds.

(14) Bonds issued under the provisions of this section and
income therefrom shall be exempt from all taxation in the State of
Mississippi.

(15} The proceeds of the bonds issued under this section
shall be used solely for the purposes herein provided, including
the costs incident te the issuance and sale of such bonds.

(16) The State Treasurer is authorized, without further
process of law, to certify to the Department of Finance and
Administration the necessity for warrants, and the Department of
Finance and Administration is authorized and directed to issue
such warrants, in such amounts as may be necessary to pay when due
the principal of, premium, if any, and interest on, or the

accreted value of, all bonds issued under this section; and the
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State Treasurer shall forward the necessary amount to the
designated place or places of payment of such bonds in ample time
to discharge such bonds, or the interest thereon, on the due dates
thereof.

(17) This section shall be deemed to be full and complete
authority for the exercise of the powers herein granted, but this

section shall not be deemed to repeal or to be in derogation of

any existing law of this state.

SECTION 9. (1) As used in this section, the following words
shall have the meanings ascribed herein unless the context clearly
requires otherwise:

(a) "Accreted value" of any bonds means, as of any date
of computation, an amount equal to the sum of (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
from the issue date to the date of computation at the rate,
compounded semiannually, that is necessary to produce the

approximate yield to maturity shown for bonds of the same

maturity.
(b) "State™ means the State of Mississippi.
(c¢) "Commission" means the State Bond Commission.
(2) (a} The Mississippi Development Authority, at one time,

or from time to time, may declare by resolution the necessity for
issuance of general obligation bonds of the State of Mississippi
to provide funds for the program authorized in Section 57-1-16.

Upon the adoption of a resolution by the Mississippi Development
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Authority declaring the necessity for the issuance of any part or
all of the general obligation bonds authorized by this subsection,
the Mississippi Development Authority shall deliver a certified
copy of its resolution or resolutions to the commission. Upon
receipt of such resolution, the commission, in its discretion, may
act as the issuing agent, prescribe the form of the bonds,

determine the appropriate method for sale of the bonds, advertise

for and accept bids or negotiate the sale of the bonds, issue and
sell the bonds so authorized to be sold, and do any and all other
things necessary and advisable in connection with the issuance and
sale of such bonds. The total amount of bonds issued under this
section shall not exceed Ten Million Dellars ($10,000,000.00). No
bonds authorized under this section shall be issued after July 1,
2018.

(b) The proceeds of bonds issued pursuant to this
section shall be deposited into the ACE Fund created pursuant to
Section 57-1-16. Any investment earnings on bonds issued pursuant
to this section shall be used to pay debt service on bonds issued
under this section, in accordance with the proceedings authorizing
issuance of such bonds.

(3) The principal of and interest on the bonds authorized
under this section shall be payable in the manner provided in this
subsection. Such bonds shall bear such date or dates, be in such
denomination or denominaticns, bear interest at such rate or rates

(not to exceed the limits set forth in Section 75-17-101,
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Mississippi Code of 1972), be payable at such place or places
within or without the State of Mississippi, shall mature
absolutely at such time or times not to exceed twenty-five (25)
years from date of issue, be redeemable before maturity at such
time or times and upon such terms, with or without premium, shall
bear such registration privileges, and shall be substantially in

such form, all as shall be determined by rescluticn of the

commission.

(4 The bonds authorized by this section shall be signed by
the chairman of the commission, or by his facsimile signature, and
the official seal of the commission shall be affixed thereto,
attested by the secretary of the commission. The interest
coupons, if any, to be attached to such bonds may be executed by
the facsimile signatures of such officers. Whenever any such
bonds shall have been signed by the officials designated to sign
the bonds who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who may not have been in office on the date such
bonds may bear, the signatures of such officers upon such bonds
and coupons shall nevertheless be valid and sufficient for all
purposes and have the same effect as if the person so officially
signing such bonds had remained in office until their delivery to
the purchaser, or had been in coffice on the date such bonds may

bear. However, notwithstanding anything herein to the contrary,
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such bonds may be issued as provided in the Registered Bond Act of
the State of Mississippi.

{6} All bonds and interest coupons issued under the
provisions of this section have all the gualities and incidents of
negotiable instruments under the provisions of the Uniform
Commercial Code; and in exercising the powers granted by this

section, the commission shall not be required to and need not

comply with the provisions of the Uniform Commercial Code.

{6} The commission shall act as the issuing agent for the
bonds authorized under this section, prescribe the form of the
bonds, determine the appropriate method for sale of the bonds,
advertise for and accept bids or negotiate the sale of the bonds,
issue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and all
other things necessary and advisable in connection with the
issuance and sale of such bonds. The commission is authorized and
empowered toc pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under this section from the
proceeds derived from the sale of such bonds. The commission
shall sell such bonds on sealed bids at public sale or may
negotiate the sale of the bonds for such price as it may determine
to be for the best interest of the State of Mississippi. All
interest accruing on such bonds so issued shall be payable

semiannually or annually.
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If the bonds are to be sold cn sealed bids at public sale,
notice of the sale of any such bonds shall be published at least
one time, not less than ten (10) days before the date of sale,.and
shall be so published in one or more newspapers published or
having a general circulation in the City of Jackson, Mississippi,
selected by the commission.

The commission, when issuing any bonds under the authority of

this section, may provide that bonds, at the option of the State
of Mississippi, may be called in for payment and redemption at the
call price named therein and accrued interest on such date or
dates named therein.

(7) The bonds issued under the provisions of this section
are general obligations of the State of Mississippi, and for the
payment therecf the full faith and credit of the State of
Mississippl is irrevocably pledged. TIf the funds appropriated by
the Legislature are insufficient to pay the principal of and the
interest on such bonds as they become due, then the deficiency
shall be paid by the State Treasurer from any funds in the State
Treasury not otherwise appropriated. All such bonds shall contain
recitals on their faces substantially covering the provisions of
this subsection.

(8) Upon the issuance and sale of bonds under the provisions
of this section, the commission shall transfer the proceeds of any
such sale or sales to the ACE Fund created in Section 57-1-16.

The proceeds of such bonds shall be disbursed solely upon the
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order of the Mississippi Development Authority under such
restrictions, if any, as may be contained in the resolution
providing for the issuance of the bonds.

(9) The bonds authorized under this section may be issued
without any other proceedings or the happening of any other
conditions or things other than those proceedings, conditions and

things which are specified or required by this section. Any

resolution providing for the issuance of bonds under the
provisions of this section shall become effective immediately upon
its adoption by the commission, and any such resolution may be
adopted at any regular or special meeting of the commission by a
majority of its members.

(10) The bonds authorized under the authority of this
section may be validated in the Chancery Court of the First
Judicial District of Hinds County, Mississippi, in the manner and
with the force and effect provided by Chapter 13, Title 31,
Mississippi Code of 1972, for the validation of county, municipal,
school district and other bonds. The notice to taxpayers required
by such statutes shall be published in a newspaper published or
having a general circulation in the City of Jackson, Mississippi.

(11) Any holder of bonds issued under the provisions of this
section or of any of the interest coupons pertaining thereto may,
either at law or in equity, by suit, action, mandamus or other
proceeding, protect and enforce any and all rights granted under

this section, or under such resolution, and may enforce and compel
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performance of all duties required by this section to be
performed, in order to provide for the payment of bonds and
interest thereon.

(12) All bonds issued under the provisions of this section
shall be legal investments for trustees and other fiduciaries, and
for savings banks, trust companies and insurance companies

organized under the laws of the State of Mississippi, and such

bonds shall be legal securities which may be deposited with and
shall be received by all public officers and bodies of this state
and all municipalities and political subdivisions for the purpose
of securing the deposit of public funds.

(13) Bonds issued under the provisions of this section and
income therefrom shall be exempt from all taxation in the State of
Mississippi.

(14) The proceeds of the bonds issued under this section
shall be used solely for the purposes therein provided, including
the costs incident to the issuance and sale of such bonds.

(15) The State Treasurer is authorized, without further
process of law, to certify to the Department of Finance and
Administration the necessity for warrants, and the Department of
Finance and Administraticn is authorized and directed to issue
such warrants, in such amocunts as may be necessary to pay when due
the principal of, premium, if any, and interest on, or the
accreted value of, all bonds issued under this section; and the

State Treasurer shall forward the necessary amount to the
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designated place or places of payment of such bonds in ample time
to discharge such bonds, or the interest thereon, on the due dates
thereof.

(l6) This section shall be deemed to be full and complete
authority for the exercise of the powers therein granted, but this
section shall not be deemed to repeal or to be in derogation of

any existing law of this state.

SECTION 10. Section 57-61-25, Mississippi Code of 1972, is
amended as follows:

57-61-25. (1} The seller is authorized to borrow, on the
credit of the state upon receipt of a resolution from the
Mississippi Development Authority requesting the same, money not

exceeding the aggregate sum of * * ¥ Three Hundred Forty-six

Million Five Hundred Thousand Dollars ($346,500,000.00), not

including money borrowed to refund outstanding bonds, notes or
replacement notes, as may be necessary to carry out the purpocses
of thig chapter. The rate of interest on any such bonds or notes
which are not subject to taxation shall not exceed the rates set
forth in Section 75-17-101, Mississippi Code of 1972, for general
obligation bonds.

(2) As evidence of indebtedness authorized in this chapter,
general or limited obligation bonds of the state shall be issued
from time to time to provide monies necessary to carry out the
purposes of this chapter for such total amounts, in such form, in

such denominations payable in such currencies (either domestic or
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foreign, or both) and subject to such terms and conditions of
issue, redemption and maturity, rate of interest and time of
payment of interest as the seller directs, except that such bonds
shall mature or otherwise be retired in annual installments
beginning not more than five (5) years from date thereof and
extending not more than thirty (30) years from date thereof.

(3) All bonds and notes issued under authority of this

chapter shall be signed by the chairman of the seller, or by his
facsimile signature, and the official seal of the seller shall be
affixed thereto, attested by the secretéry of the sellier.

(4) All bonds and notes issued under authority of this
chapter may be general or limited obligations of the state, and
the full faith and credit of the State of Mississippi as to
general obligation bonds, or the revenues derived from projects
assisted as to limited obligation bonds, are hereby pledged for
the payment of the principal of and interest on such bonds and
notes.

(5) Such bonds and notes and the income therefrom shall be
exempt from all taxation in the State of Mississippi.

(6) The bonds may be issued as coupon bonds or registered as
to both principal and interest, as the seller may determine. If
interest coupons are attached, they shall contain the facsimile
signature of the chairman and secretary of the selier.

{(7) The seller is authorized to provide, by resclution, for

the issuance of refunding bonds for the purpose of refunding any

H. B. No. 787
14/HR40/ROE3SG
Page 76



debt issued under the provisions of this chapter and then
outstanding, either by voluntary exchange with the holders of the
outstanding debt or to provide funds to redeem and the costs of
issuance and retirement of the debt, at maturity or at any call
date. The issuance of the refunding bonds, the maturities and
other details thereof, the rights of the holders Therecf and the

duties of the issuing officials in respect to the same shall be

governed by the provisions of this section, insofar as they may be
applicable.

(8) As to bonds issued hereunder and designated as taxable
bonds by the seller, any immunity of the state to taxation by the
United States government of interest on bonds or notes issued by
the state is hereby wailved.

(9) The proceeds of bonds issued under this chapter after
April 9, 2002, may be used to reimburse reasonable actual and
necessary costs incurred by the Mississippi Development Authority
in administering a program or providing assistance related to a
project, or both, for which funding is provided from the use of
proceeds of such bonds. An accounting of actual costs incurred
for which reimbursement is sought shall be maintained for each
project by the Mississippi Development Authority. Reimbursement
of reasonable actual and necessary costs for a program or project
shall not exceed three percent (3%) of the proceeds of bonds
issued for such program or project. Monies authorized for a

particular program or project may not be used to reimburse
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administrative costs for unrelated programs or projects.
Reimbursements under this subsection shall satisfy any applicable
federal tax law requirements.

SECTION 11. Section 57-61-36, Mississippli Code of 1972, is
amended as follows:

57-61-36. (1) Notwithstanding any provision of this chapter

to the contrary, the Mississippi Development Authority shall

utilize not more than Twelve Million Five Hundred Thousand Dollars
(812,500,000.00) out of the proceeds of bonds authorized to be
issued in this chapter for the purpose of making grants to
municipalities through a Development Infrastructure Grant Fund to
complete infrastructure related to new or expanded industry.

(2) {Repealed]

(3) Notwithstanding any provision of this chapter to the
contrary, the Mississippi Development Authority shall utilize the
money transferred from the Housing Development Revolving Loan Fund

and not more than * * * Pifty-five Million One Hundred Thousand

Dollars {($55,100,000.00) out of the proceeds of bonds authorized

to be issued in this chapter for the purpose of making grants or
loans to municipalities through an equipment and public facilities
grant and loan fund to aid in infrastructure-related improvements
as determined by the Mississippi Development Authority, the
purchase of equipment and in the purchase, construction or repair
and renovation of public facilities. Any bonds previously issued

for the Development Infrastructure Revolving Loan Program which
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have not been loaned or applied for are eligible to be
administered as grants or loans. In making grants and loans under
this section, the Mississippi Development Authority shall attempt
to provide for an equitable distribution of such grants and loans
among each of the congressional districts of this state in order
to promote economic development across the entire state.

The requirements of Section 57-61-9 shall nct apply to any

- grant made under this subsection. The Mississippi Development
Authority may establish criteria and guidelines to govern grants
made pursuant to this subsection.

(4} [Repealed]

(5) (a) The Mississippi Development Authority may establish
a Capital Access Program and may contract with any financial
institution to participate in the program upon such terms and
conditions as the authority shall consider necessary and proper.
The Mississippi Development Authority may establish loss reserve
accounts at financial institutions that participate in the program
and require payments by the financial institution and the borrower
to such loss reserve accounts. All money in such loss reserve
accounts is the property of the Mississippi Development Authority.

{b) Under the Capital Access Program a participating

financial institution may make a loan to any borrower the
Mississippi Development Authority determines to be qualified under
rules and regulations adopted by the authority and be protected

against losses from such loans as provided in the program. Under
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such rules and regulations as may be adopted by the Mississippi
Development Authority, a participating financial institution may
submit ¢laims for the reimbursement for losses incurred as a
result of default on loans by qualified borrowers.

{c) Under the Capital Access Program a participating
financial institution may make a loan that is secured by the

assignment of the proceeds of a contract between the borrower and

a public entity if the Mississippi Development Authority
determines the loan to be qualified under the rules and
regulations adopted by the authority. Under such rules and
regulations as may be adopted by the Mississippi Development
Authority, a participating financial institution may submit an
application to the authority requesting that a loan secured
pursuant to this paragraph be funded under the Capital Access
Program.

(d) Notwithstanding any provision cof this chapter to
the contrary, the Mississippi Development Authority may utilize
not more than Cne Million Five Hundred Fifty Thousand Dollars
(31,550,000.00) out of the proceeds of bonds authorized to be
issued in this chapter for the purpose of making payments to loan
loss reserve accounts established at financial institutions that
participate in the Capital Access Program established by the
Mississippi Development Authority; however, any portion of the
bond proceeds authorized to be utilized by this paragraph that are

not utilized for making payments to loss reserve accounts may be
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utilized by the Mississippi Development Authority to advance funds
to financial institutions that participate in the Capital Access
Program pursuant to paragraph (c¢) of this subsection.

(6) Notwithstanding any provision of this chapter to the
contrary, the Mississippi Development Authority shall utilize not
more than Two Hundred Thousand Deollars ($200,000.00) out of the

proceeds of bonds authorized to be issued in this chapter for the

purpose of assisting Warren County, Mississippi, in the
continuation and completion of the study for the proposed Kings
Point Levee.

(7) Notwithstanding any provision of this chapter to the
contrary, the Mississippli Development Authority shall utilize not
more than Cne Hundred Thousand Dollars ($100,000.00) out of the
proceeds cof bonds authorized to be issued in this chapter for the
purpose of developing a long-range plan for coordinating the
resources of the state institutions of higher learning, the
community and junior colleges, the Mississippi Development
Authority and other state agencies in order to promote economic
development in the state.

(8} Notwithstanding any other provision of this chapter to
the contrary, the Mississippi Development Authority shall use not
more than One Hundred Fifty Thousand Dollars ($150,000.00) out of
the proceeds of bonds authorized to be issued in this chapter for
the purpose of providing assistance to municipalities that have

received Community Development Block Grant funds for repair,
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renovation and other improvements to buildings for use as
community centers. Assistance provided to a municipality under
this subsection shall be used by the municipality to match such
Community Development Block Grant funds. The maximum amount of
assistance that may be provided to a municipality under this
subsection shall not exceed Seventy-five Thousand Dollars

(575,000.00) in the aggregate.

(2) Notwithstanding any provision of this chapter to the
contrary, the Mississippl Development Authority shall utilize not
more than Two Million Dollars ($2,000,000.00) out of the proceeds
of bonds authorized to be issued in this chapter for the purpose
of assisting in paying the costs of constructing a new spillway
and related bridge and dam structures at Lake Mary in Wilkinson
County, Mississippi, including construction of a temporary dam and
diversion canal, removing existing structures, removing and
stockpiling riprap, spillway construction, dam embankment
construction, road access, constructing bridges and related
structures, design and construction engineering and field testing.

(16) Notwithstanding any provision of this chapter to the
contrary, the Mississippi Development Authority shall utilize not
more than One Hundred Thousand Deollars ($100,000.00) out of the
proceeds of bonds authorized to be issued in this chapter for the
purpose of assisting the City of Holly Springs, Mississippi, in
providing water and sewer and other infrastructure services in the

Marshall, Benton and Tippah Counties area.
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SECTION 12. Section 65-4-25, Mississippi Code of 1972, is
amended as follows:
* k %
65-4~25. The Mississippl Development Authority, acting
through its executive director, is authorized, at one time or £from
time to time, to declare by resclution the necessity for issuance

of negotiable general obligaticon bonds of the State of Mississippi

to provide funds for the Economic Development Highway Fund
established in Section 65-4-15, Mississippi Code of 1972. Upon
the adoption of a rescolution by the Executive Director of the
Mississippi Development Authority, declaring the necessity for the
issuance of any part or all of the general ocobligation bocnds
authorized by Sections 65-4-25 through 65-4-45, Mississippi Code
of 1972, the executive director shall deliver a certified copy of
his resolution or resolutions to the State Bond Commission. Upon
receipt of the resolution, the State Bond Commission, in its
discretion, shall act as the issuing agent, prescribe the form of
the bonds, determine the appropriate method for the sale of the
bonds, advertise for and accept bids or negotiate the sale of the
bonds, issue and sell the bonds so authorized to be sold, and do
any and all other things necessary and advisable in connection
with the issuance and sale of such bonds. The principal amount of
bonds issued under Sections 65~4-25 through 65-4-45, Mississippil

Code of 1972, shall not exceed * * * Three Hundred Sixty-seven

Million Five Hundred Thousand Dollars (5367,500,000.00) in the
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aggregate. However, an additional amount of bonds may be issued
under Sections 65-4-25 through 65-4-45, Mississippi Code of 1972,
in an amount not to exceed Seven Million Doliars ($7,000,000.00),
and the proceeds of any such additional bonds issued shall be used
to provide funding for a high economic benefit project as defined

in Section 65-4-5(1) (c) (vi), Mississippi Code of 19872.

* %k %

SECTION 13. Section 65-4-29, Mississippi Code of 1972, is

amended as follows:
* K *

65-4-29_. Such bonds as are authorized to be issued under
Sections 65-4-25 through 65-4-45 may be executed and delivered by
the state at any time and from tftime teo time, may be in such form
and denominations and of such terms and maturities, may be in
fully registered form or in bearer form registrable either as to
principal or interest, or both, may bear such conversicn
privileges and be payable in such installments and at such time or
times not exceeding twenty (20} years from the date thereof, may
be payable at such place or places, whether within or without the
State of Mississippi, may bear interest payable at such time or
times and at such place or places and evidenced in such manner,
and may contain such provisions not inconsistent herewith, all as
shall be provided in the proceedings of the State Bond Commission
under which the bonds are authorized to be issued. Such bonds

shall not bear a greater overall maximum interest rate to maturity
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than that authorized by Section 75-17-101. TIf deemed advisable by
the State Bond Commission, there may be retained in the
proceedings under which any such bonds are authorized to be issued
an opticn to redeem all or any part thereof as may be specified in
such proceedings, at such price or prices and after such notice or
notices and on such terms and conditions as may be set forth in

such proceedings and briefly recited or referred to on the face of

the bonds, but nothing herein contained shall be construed to
confer on the state any right or option to redeem any bonds,
except as may be provided in the proceedings under which they
shall be issued. The State Bond Commission may sell such bonds on
sealed bids at public sale or may negotiate the sale of the bonds
for such price as it may determine to be in the best interest of
the State of Mississippi. The state may pay all expenses,
premiums and commissions which the State Bond Commission may deem
necessary or advantageous in connection with the issuance thereof,
but solely from the proceeds of the bonds. The issuance by the
state of one or more series of bonds shall not preclude it from
issuing other series of bonds, but the proceedings under which any
subsequent bonds may be issued shall recognize and protect any
prior pledge made for any prior issuance of bonds.
* kK
SECTION 14. Section 65-4-31, Mississippi Code of 1972, is

amended as follows:

 k %
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65-4-31. No bond issued under Sections 65-4-25 through
65-4-45 shall bear more than one (1) rate of interest; each bond
shall bear interest from its date to its stated maturity date at
the interest rate specified on the bonds; and all bonds of the
same maturity shall beér the same rate of interest from date to
maturity. All interest accruing on bonds shall be payable

semiannually or annually. If bonds are issued in coupon form, no

interest payment shall be evidenced by more than cne (1) coupocn,
and neither cancelled nor supplemental coupons shall be permitted.
If serial bonds, such bonds shall mature annually, and the first
maturity date thereof shall not be more than five (5) years from
the date of such bonds.

x %k *

SECTION 15. Section 65-4-33, Mississippi Code of 1972, is
amended as follows:

* %k %

65-4-33. If the bonds issued under Sections 65-4-25 through
65-4-45 are to be sold on sealed bids at public sale, notice of
the sale shall be published at least two (2) times, the first of
which shall be made not less than ten (10) days pricr to the date
of sale, and shall be so published in one or more newspapers
having a general circulation in the City of Jackson selected by

the State Bond Commission.

* k *
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SECTION 16. Section 45, Chapter 480, Laws of 2011, as
amended by Section 2, Chapter 569, Laws of 2013, is amended as
foilows:

Section 45. (1) As used in this section, the following
words shall have the meanings ascribed herein uniess the context
clearly requlres otherwise:

(a) T"Accreted wvalue" of any bonds means, as of any date

of computation, an amount equal to the sum of (1) the stated
initial wvalue of such bond, plus (ii) the interest accrued thereon
from the issue date to the date of computation at the rate,
compounded semiannually, that is necessary to produce the

approximate yield to maturity shown for bonds of the same

maturity.
(b} "State" means the State of Mississippi.
(¢} "Commission" means the State Bond Commission.
(2) {(a) The Mississippi Development Authority, at one time,

or from time to time, may declare by resolution the necessity for
issuance of general obligation bonds of the State of Mississippi
to provide funds for the program authorized in Section 44 of this
act. Upon the adoption of a resolution by the Mississippi
Development Authority declaring the necessity for the issuance of
any part or all of the general obligation bonds authorized by this
subsection, the Mississippi Development Authority shall deliver a
certified copy of its resolution or resolutions to the commission.

Upon receipt of such resolution, the commission, in its
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discretion, may act as the issuing agent, prescribe the form of
the bonds, determine the appropriate method for sale of the bends,
advertise for and accept bids or negotiate the sale of the bonds,
issue and sell the bonds sc authorized to be scld, and do any and
all other things necessary and advisable in connection with the
issuance and sale of such bonds. The total amount of bonds issued

under this section shall not exceed * *¥ * Nine Million Nine

Hundred Thousand Dollars ($9,900,000.00). No bonds authorized
under this section shall be issued after July 1, 2015.

(b) The proceeds of bonds issued pursuant to this
section shall be deposited into the Mississippi Railroad
Improvements Fund created pursuant to Secticn 44 of this act. BAny
investment earnings on bonds issued pursuant to this section shall
be used to pay debt service on bonds issued under this section, in
accordance with the proceedings authorizing issuance of such
bonds.

{3) The principal of and interest on the bonds authorized
under this section shall be payable in the manner provided in this
subsection. Such bonds shall bear such date or dates, be in such
denomination or denominations, bear interest at such rate or rates
{not to exceed the limits set forth in Section 75-17~101,
Mississippi Code of 1972), be pavable at such place or places
within or without the State of Mississippi, shall mature
absolutely at such time or times not to exceed twenty-five (25)

years from date of issue, be redeemable before maturity at such
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time or times and upon such terms, with or without premium, shall
bear such registration privileges, and shall be substantially in
such feorm, all as shall ke determined by resolution of the
commission.

{4) The bonds authorized by this section shall be signed by
the chairman of the commission, or by his facsimile signature, and

the official seal of the commission shall be affixed thereto,

attested by the secretary of the commission. The interest
coupons, if any, to be attached to such bonds may be executed by
the facsimile signatures of such officers. Whenever any such
bonds shall have been signed by the officials designated to sign
the bonds who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who may not have been in office on the date such
bonds may bear, the signatures of such officers upon such bonds
and ccoupons shall nevertheless be valid and sufficient for all
purposes and have the same effect as if the person so officially
signing such bonds had remained in office until their delivery to
the purchaser, or had been in office on the date such bonds may
bear. However, notwithstanding anything herein to the contrary,
such bonds may be issued as provided in the Registered Bond Act of
the State of Mississippi.

(5) All bonds and interest coupons issued under the
provisions of this section have all the qualities and incidents of

negotiable instruments under the provisions of the Uniform
H. B. No. 787
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Commercial Code, and in exercising the powers granted by this
section, the commission shall not be required to and need not
comply with the provisions of the Uniform Commercial Code.

(6) The commission shall act as the issuing agent for the
bonds authorized under this section, prescribe the form of the
bonds, determine the appropriate method for sale of the bonds,

advertise for and accept bids or negotiate the sale of the bonds,

issue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and all
other things necessary and advisable in connection with the
issuance and sale of such bonds. The commission is authorized and
empowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under this section from the
proceeds derived from the sale of such bonds. The commission
shall sell such bonds on sealed bids at public sale or may
negotiate the sale of the bonds, and for such price as it may
determine to be for the best interest of the State of Mississippi.
All interest accruing on such bonds so issued shall be payable
semiannually or annually.

If the bonds are to be sold on sealed bids at public sale,
notice of the sale of any such bonds shall be published at least
cne time, not less than ten (10) days before the date of sale, and
shall be so published in one or more newspapers published or
having a general circulation in the City of Jackson, Mississippi,

gselected by the commission.
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The commission, when issuing any bonds under the authority of
this section, may provide that bonds, at the option of the State
of Mississippl, may be calied in for payment and redemption at the
call price named therein and accrued interest on such date or
dates named therein.

(7) The bonds issued under the provisions of this section

are general cobligations of the State of Mississippi, and for the

payment thereof the full faith and credit of the State of
Mississippli is irrevocably pledged. If the funds appropriated by
the Legislature are insufficient to pay the principal of and the
interest con such bonds as they become due, then the deficiency
shall be paid by the State Treasurer from any funds in the State
Treasury not otherwise appropriated. 2All such bonds shall contain
recitals on their faces substantially covering the provisions of
this subsection.

{8) Upon the issuance and sale cof bonds under the provisions
of this section, the commission shall transfer the proceeds of any
such sale or sales to the Mississippi Railrcad Improvements Fund
created in Section 44 of this act., The proceeds of such bonds
shall be disbursed solely upon the order of the Mississippi
Development Authority under such restrictions, if any, as may be
contained in the resolution providing for the issuance of the
bonds.

(9) The bonds authorized under this section may be issued

without any other proceedings or the happening of any other
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conditions or things other than those proceedings, conditions and
things which are specified or required by this section. Any
resolution providing for the issuance of bonds under the
provisions of this section shall become effective immediately upon
its adopticn by the commission, and any such resolution may be
adopted at any regular or special meeting of the commission by a

majority of its members.

{10} The bonds authorized under the authority of this
section may be validated in the Chancery Court of the First
Judicial District of Hinds County, Mississippi, in the manner and
with the force and effect provided by Chapter 13, Title 31,
Mississippi Code of 1972, for the validation of county, municipal,
school district and other bonds. The notice to taxpayers required
by such statutes shall be published in a newspaper published or
having a general circulation in the City of Jackson, Mississippi.

(11) Any holder of bonds issued under the provisicns of this
section or of any of the interest coupons pertaining thereto may,
either at law or in equity, by suit, action, mandamus or other
proceeding, protect and enforce any and all rights granted under
this section, or under such resolution, and may enforce and compel
performance of all duties required by this section to be
performed, in order to provide for the payment of bonds and
interest thereon.

(12} All bonds issued under the provisions of this section

shall be legal investments for trustees and other fiduciaries, and
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for savings banks, trust companies and insurance companies
organized under the laws of the State of Mississippi, and such
bonds shall be legal securities which may be deposited with and
shall be received by all public officers and bodies of this state
and all municipalities and political subdivisions for the purpose
of securing the deposit of public funds.

{13) Bonds issued under the provisions of this section and

income therefrom shall be exempt from all taxation in the State of
Mississippi.

(14) The proceeds of the bonds issued under this section
shall be used sclely for the purposes therein provided, including
the costs incident to the issuance and sale of such bonds.

(15) The State Treasurer is authorized, without further
process of law, to certify to the Department of Finance and
Administration the necessity for warrants, and the Department of
Finance and Administration is authorized and directed to issue
such warrants, in such amounts as may be necessary to pay when due
the principal of, premium, if any, and interest on, or the
accreted value of, all bonds issued under this section; and the
State Treasurer shall forward the necessary amount to the
designated place or places of payment of such bonds in ample time
to discharge such bonds, or the interest thereon, on the due dates
thereot.

(16) This section shall be deemed to be full and complete

authority for the exercise of the powers therein granted, but this
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section shall not be deemed to repeal or to be in derogation of
any existing law of this state.

SECTION 17. (1) As used in this section, the following
words shall have the meanings ascribed herein unless the context
clearly requires otherwise:

(a} "Accreted value" of any bonds means, as of any date

of computation, an amount equal to the sum of (i) the stated

initial value of such bond, plus (ii) the interest accrued thereon
from the issue date to the date of computation at the rate,
compounded semiannually, that 1s necessary to produce the

approximate yield to maturity shown for bonds of the same

maturity.
(b) "State" means the State of Mississippi.
(c) M"Commission" means the State Bond Commission.
(2} {(a) The Mississippi Soil and Water Conservation

Commission, at one time, or from time to time, may declare by
resolution the necessity for issuance of general obligation bonds
of the State of Mississippi to provide funds for the Mississippi
Watershed Repair and Rehabilitation Cost-Share Program established
in Section %1-37-3, Mississippi Code of 1972. Upon the adoption
of a resolution by the Mississippli Soil and Water Conservation
Commission, declaring the necessity for the issuance of any part
or all of the general obligation bonds authorized by this
subsection, the Mississippl Soil and Water Conservation Commission

shall deliver a certified copy of its resolution or resolutions to
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the commission. Upon receipt of such resolution, the commission,
in its discretion, may act as the issuing agent, prescribe the
form of the bonds, determine the appropriate methed for sale of
the bonds, advertise for and accept bids or negotiate the sale of
the bonds, issue and sell the bonds so authorized to be sold and
do any and all other things necessary and advisable in connection

with the issuance and sale of such bonds. The tcotal amount of

bonds issued under this section shall not exceed Two Million Two
Hundred Fifty Thousand Dollars ($2,250,000.00). No bonds
authorized under this section shall be issued after July 1, 2018.

(b) The proceeds of bonds issued pursuant to this
section shall be deposited into the special fund authorized in
Section 51-37-3, Mississippi Code of 1972. Any investment
earnings on bonds issued pursuant to this section shall be used to
pay debt service on bonds issued under this section, in accordance
with the proceedings authorizing issuance of such bonds.

(3) The principal of and interest on the bonds authorized
under this section shall be payable in the manner provided in this
subsection. Such bonds shall bear such date or dates, be in such
denomination or denominations, bear interest at such rate or rates
(not to exceed the limits set forth in Section 75-17-101,
Mississippi Code of 1972), be payable at such place or places
within or without the State of Mississippi, shall mature
absolutely at such time or times not to exceed twenty-five (25)

vears from date of issue, be redeemable before maturity at such
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time or times and upon such terms, with or without premium, shall
bear such registration privileges, and shall be substantially in
such form, all as shall be determined by resolution of the
commission.

(4) The bonds authorized by this section shall be signed by
the chairman of the commission, or by his facsimile signature, and

the official seal of the commission shall be affixed thereto,

attested by the secretary of the commission. The interest
coupons, if any, to be attached to such bonds may be executed by
the facsimile signatures of such officers. Whenever any such
bonds shall have been signed by the officials designated to sign
the bonds who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who may not have been in office on the date such
bonds may bear, the signatures of such officers upon such bonds
and coupons shall nevertheless be valid and sufficient for all
purposes and have the same effect as if the person so officially
signing such bonds had remained in office until their delivery to
the purchaser, or had been in office on the date such bonds may
bear. However, noitwithstanding anything herein to the contrary,
such bonds may be issued as provided in the Registered Bond Act of
the State of Mississippi.

(5) All bonds and interest coupons issued under the
provisions of this section have all the qualities and incidents of

negotiable instruments under the provisions of the Uniform
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Commercial Code, and in exercising the powers granted by this
section, the commission shall not be required to and need not
comply with the provisions of the Uniform Commercial Code.

(6) The commission shall act as issuing agent for the bonds
authorized under this section, prescribe the form of the bonds,
determine the appropriate method for sale of the bonds, advertise

for and accept bids or negotiate the sale of the bonds, issue and

sell the bonds so authorized to be sold, pay all fees and costs
incurred in such issuance and sale, and do any and all other
things necessary and advisable in conmnection with the issuance and
sale of such bonds. The commission is authorized and empowered to
pay the costs that are incident to the sale, issuance and delivery
of the bonds authorized under this section from the proceeds
derived from the sale of such bonds. The commission may sell such
bonds on sealed bids at public sale or may negotiate the sale of
the bonds for such price as it may determine to be for the best
interest of the State of Mississippi. All interest accruing on
such bonds so issued shall be payable semiannually or annually.

If such bonds are sold by sealed bids at public sale, notice
of the sale shall be published at least one time, not less than
ten (10) days before the date of sale, and shall be so published
in one or more newspapers published or having a general
circulation in the City of Jackson, Mississippi, selected by the

commission.

H. B. No. 787
14/HR40/R9635G
Page 97



The commission, when issuing any bonds under the authority of
this section, may provide that bonds, at the option of the State
of Mississippi, may be called in for payment and redemption at the
call price named therein and accrued interest on such date or
dates named therein.

(7) The bonds issued under the provisions of this section

are general obligations of the State of Mississippi, and for the

payment therecof the full faith and credit of the State of
Mississippi is irrevocably pledged. If the funds appropriated by
the Legislature are insufficient to pay the principal of and the
interest on such bonds as they become due, then the deficiency
shall be paid by the State Treasurer from any funds in the State
Treasury not otherwise appropriated. All such bonds shall contain
recitals on their faces substantially covering the provisions of
this subsection.

(8) Upon the issuance and sale of bonds under the provisions
of this section, the commission shall transfer the proceeds of any
such sale or sales to the special fund authorized in Section
51-37-3, Mississippi Code of 1972. The proceeds of such bonds
shall be disbursed solely upon the order of the Mississippi Soil
and Water Conservation Commission under such restrictions, if any,
as may be contained in the resolution providing for the issuance
of the bonds.

(9) The bonds authorized under this section may be issued

without any other proceedings or the happening of any other
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conditions or things other than those proceedings, conditions and
things which are specified or required by this secticn. Any
resolution providing for the issuance of bonds under the
provisions of this section shall become effective immediately upon
its adoption by the commission, and any such resolution may be
adopted at any regular or special meeting of the commission by a

majority of its members.

(10} The bonds authorized under the authority of this
section may be validated in the Chancery Court of the First
Judicial District of Hinds County, Mississippi, in the manner and
with the force and effect provided by Chapter 13, Title 31,
Mississippli Code of 1972, for the wvalidation of county, municipal,
school district and other bonds. The notice to taxpayers required
by such statutes shall be published in a newspaper published or
having a general circulation in the City of Jackson, Mississippi.

(11) Any holder of bonds issued under the provisions of this
section or of any of the interest coupcns pertaining thereto may,
either at law or in equity, by suit, action, mandamus or other
proceeding, protect and enforce any and all rights granted under
this section, or under such resolution, and may enforce and compel
performance of all duties required by this section to be
performed, in order to provide for the payment of bonds and
interest thereon.

(12) All bonds issued under the provisions of this section

shall be legal investments for trustees and other fiduciaries, and
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for savings banks, trust companies and insurance companies
organized under the laws of the State of Mississippi, and such
bonds shall be legal securities which may be deposited with and
shall be received by all public officers and bodies of this state
and all municipalities and political subdivisions for the purpose
of securing the deposit of public funds.

(13) Bonds issued under the provisions of this section and

income therefrom shall be exempt from all taxation in the State of
Mississippi.

(14) The proceeds of the bonds issued under this section
shall be used solely for the purposes therein provided, including
the costs incident te the issuance and sale of such bonds.

(15) The State Treasurer is authorized, without further
process of law, to certify to the Department of Finance and
Administration the necessity for warrants, and the Department of
Finance and Administration is authorized and directed to issue
such warrants, in such amounts as may be necessary to pay when due
the principal of, premium, if any, and interest on, or the
accreted value of, all bonds issued under this section; and the
State Treasurer shall forward the necessary amount to the
designated place or places of payment of such bonds in ample time
to discharge such bonds, or the interest thereon, on the due dates
thereof.

(16) This section shall be deemed to be full and complete

authority for the exercise of the powers therein granted, but this
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section shall not be deemed to repeal or to be in derogation of
any existing law of this state.

SECTION 18. Section 51-37-3, Mississippl Code of 1972, is
amended as follows:

51-37-3. (1) There is created the Mississippi Watershed
Repair and Rehabilitation Cost-Share Program to be administered by

the Mississippi Soil and Water Conservation Commission

("commission"™) through the Soil and Water Cost-Share Program for
the purpose of assisting local watershed districts in the repair,
rehabilitation or removal of water impoundment structures
constructed with financing from the United States of America under
Public Law 534 and Public Law 566. For the purposes of this
section, the term "watershed district™ shall include any
"watershed district, scil and water conservation district,
drainage district, flood control district, or water management
district authorized by the Mississippi Legislature which has the
management responsibility for any Public Law 534 or Public Law 566
water impoundment structure."

(2) The Tegislature may appropriate such sums as it may deem
necessary Lto a special fund for the commission to be expended by
them in accordance with this section. The commission is
authorized to receive and expend any funds appropriated by the
federal government for the purposes of this section. The
commission is authorized to receive and expend proceeds from bonds

issued under Sections 1 through 14 of House Bill No. 1783, 1998
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Regular Session, * * * Section 1 of Chapter 502, Laws of 2008, and

Section 17 of this act. Unexpended amounts remaining at the end

of the fiscal year shall not lapse into the State General Fund.
(3) The commission shall:
(a) Establish rules and regulations for participation
and assistance under this cost-share program consistent with the

requirements of this section.

(b) Establish a priority list of the watershed
structures for which cost-share assistance has been applied.

(c) Determine which structures shall be eligible for
cost-share assistance.

(d) Establish maximum sums and cost-share rates which
any eligible entity may receive for implementation of the
cost—-share assistance.

(e} Award cost-share assistance in accordance with the
rules and regulations. The awarding of cost-share assistance may
be in the form of direct payment to the watershed district or may
be in the form of the commission's directly managing the repair,
renovation or removal as agreed between the commission and the
watershed district.

(4) Any watershed district must meet the following minimum
criteria to be eligible for consideration for approval of
cost-share assistance under this program:

(a) The water impoundment structure has been certified

not to meelt the Ltechnical standards established by the United
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States Department of Agriculture, Natural Resources Conservation
Service, as a result of needed maintenance, structural defect,
equipment failure or public access.

(b) A maintenance agreement has been reached with
either the watershed district or the landowner upon which the
structure is situated. BAny impoundment structure where the

watershed district is the maintainer shall have a new maintenance

agreement which includes the concurrence and approval of the
county board of supervisors or city governmental authority as
guarantor of the performance of the watershed district.

{(c) The local watershed district, county board of
supervisors or landowner upon whose land the structure is located
must agree to provide financial of in-kind match at the rate
established by the commission.

(5) The impoundment structure may be situated on land owned
by a private landowner or any state or federal governmental
entity.

{6) Any county board of supervisors or municipal
governmental authority, within whose boundaries a qualifying
impoundment structure lies, wishing to participate in this program
shall have the authority to expend public monies, personnel,
and/or equipment on private property to repair, renovate or remove
any impoundment structure authorized by the commission for

participation in this program.
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(7) This section is supplemental to any powers and
authorities granted watershed districts, county boards of
supervisors, or municipal governmental authorities and does not
supersede existing law

SECTION 19. (1) As used in this section, the following
words shall have the meanings ascribed herein unless the context

clearly requires otherwise:

(a) "Accreted value" of any bond means, as of any date
of computation, an amount equal to the sum of (1) the stated
initial value of such bond, plus (i1i) the interest accrued thereon
from the issue date to the date of computation at the rate,
compounded semiannually, that is necessary to produce the

approximate yield to maturity shown for bonds of the same

maturity.
(b) "State" means the State of Mississippi.
(<) "Commission" means the State Bond Commission.
(2) (a) (i) A special fund, to be designated as the "2014

Jackson Zoo Improvements Fund" is created within the 3tate
Treasury. The fund shall be maintained by the State Treasurer as
a separate and special fund, separate and apart from the General
Fund of the state. Unexpended amounts remaining in the fund at
the end of a fiscal year shall not lapse into the State General
Fund, and any interest earned or investment earnings on amounts in

the fund shall be deposited into such fund.
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(ii) Monies deposited into the fund shall be
disbursed, in the discretion of the Department of Finance and
Administration, to pay the costs of construction, repair,
renovation, replacement and improvement of buildings, facilities,
exhibits and infrastructure at the Jackson Zoo in Jackson,
Mississippi.

{b) Amounts deposited intc such special fund shall be

disbursed to pay the costs of the projects described in paragraph
(a) of this subsection. P:omptly after the commission has
certified, by resolution duly adopted, that the projects described
in paragraph {a) of this subsection shall have been completed,
abandoned, or cannot be completed in a timely fashion, any amounts
remaining in such special fund shall be applied to pay debt
service on the bonds issued under this section, in accordance with
the proceedings authorizing the issuance of such bonds and as
directed by the commission.

(3) (a} The commission, at one time, or from time to time,
may declare by resolution the necessity for issuance of general
obligation bonds of the State of Mississippi to provide funds for
all costs incurred or to be incurred for the purposes described in
subsection (2) of this section. Upon the adoption of a resolution
by the Department of Finance and Administration, declaring the
necessity for the issuance of any part or all of the general
obligation bonds authorized by this subsection, the department

shall deliver a certified copy of its resolution or resolutions to
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the commission. Upon receipt of such resolution, the commission,
in its discretion, may act as issuing agent, prescribe the form of
the bonds, determine the appropriate method for sale of the bonds,
advertise for and accept bids or negotiate the sale of the bonds,
issue and sell the bonds so authorized to be sold and do any and
all other things necessary and advisable in connection with the

igsuance and sale of such bonds. The total amount of bonds issued

under this section shall not exceed Five Hundred Thousand Dollars
($500,000.00). No bonds shall be issued under this section after
July 1, 2018.

(b) Any investment earnings on amounts deposited into
the special fund created in subsection (2) of this section shall
be used to pay debt service on bonds issued under this section, in
accordance with the proceedings authorizing issuance of such
bonds.

(4) The principal of and interest on the bonds authorized
under this section shall be payable in the manner provided in this
subsection. Such bonds shall bear such date or dates, be in such
denomination or denominations, bear interest at such rate or rates
(not to exceed the limits set forth in Section 75-17-101,
Mississippl Code of 1972), be payable at such place or places
within or without the State of Mississippi, shall mature
absolutely at such time or times not to exceed twenty-five (25)
yvears from date of issue, be redeemable before maturity at such

time or times and upon such terms, with or without premium, shall
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bear such registration privileges, and shall be substantially in
such form, all as shall be determined by resolution of the
commission.

(5) The bonds authorized by this section shall be signed by
the chairman of the commission, or by his facsimile signature, and
the official seal of the commissiocn shall be affixed thereto,

attested by the secretary of the commission. The interest

coupons, if any, to be attached to such bonds may be executed by
the facsimile signatures of such officers. Whenever any such
bonds shall have been signéd by the officials designated to siqn
the bonds who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who may not have been in office on the date such
bonds may bear, the signatures of such officers upon such bonds
and coupons shall nevertheless be valid and sufficient for all
purposes and have the same effect as if the person so officially
signing such bonds had remained in office until their delivery to
the purchaser, or had been in office on the date such bonds may
bear. However, notwithstanding anything herein to the contrary,
such bonds may be issued as provided in the Registered Bond Act of
the State of Mississippi.

(6) All bonds and interest coupons issued under the
provisions of this section have all the gualities and incidents of
negotiable instruments under the provisions of the Uniform

Commercial Code, and in exercising the powers granted by this
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sectiocn, the commission shall not be required to and need not
comply with the provisions of the Uniform Commercial Code.

(7) The commission shall act as issuing agent for the bonds
authorized under this section, prescribe the form of the bonds,
determine the appropriate method for sale of the bonds, advertise
for and accept bids or negotiate the sale of the bonds, issue and

sell the bonds so authorized to be sold, pay all fees and costs

incurred in such issuance and sale, and do any and all other
things necessary and advisable in connection with the issuance and
sale of such bonds. The commission is authorized and empowered to
pay the costs that are incident to the sale, issuance and delivery
of the bonds authorized under this section from the proceeds
derived from the sale of such bonds. The commission may sell such
bonds on sealed bids at public sale or may negotiate the sale of
the bonds for such price as it may determine to be for the best
interest of the State of Mississippi. All interest accruing on
such bonds so issued shall be payable semiannually or annually.

If such bonds are sold by sealed bids at public sale, notice
of the sale shall be published at least one time, not less than
ten (10) days before the date of sale, and shall be so published
in one or more newspapers published or having a general
circulation in the City of Jackson, Mississippi, selected by the
commission.

The commission, when issuing any bonds under the authority of

this section, may provide that bonds, at the option of the State
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of Mississippi, may be called in for payment and redemption at the
call price named therein and accrued interest on such date or
dates named therein.

(8) The bonds issued under the provisions of this section
are general obligations of the State of Mississippi, and for the
payment thereof the full faith and credit of the State of

Mississippi is irrevocably pledged. If the funds appropriated by

the TLegislature are insufficient to pay the principal of and the
interest on such bonds as they become due, then the deficiency
shall be paid by the State Treasurer from any funds in the State
Treasury not otherwise appropriated. All such bonds shall contain
recitals on their faces substantially covering the provisions of
this subsection.

(9) Upon the issuance and sale of bonds under the provisions
of this section, the commission shall transfer the proceeds of any
such sale or sales to the special fund created in subsection (2)
of this section. The proceeds of such bonds shall be disbursed
solely upon the order of the Department of Finance and
Administration under such restrictions, if any, as may be
contained in the resolution providing for the issuance of the
bonds.

(10) The bonds authorized under this section may be issued
without any other proceedings or the happening of any other
conditions or things other than those proceedings, conditions and

things which are specified or required by this section. Any
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resolution providing for the issuance of bonds under the
provisions of this section shall become effective immediately upon
its adoption by the commission, and any such resolution may be
adopted at any regular or special meeting of the commission by a
majority of its members.

(1l) The bonds authorized under the authority of this

section may be validated in the Chancery Court of the First

Judicial District of Hinds County, Mississippi, in the manner and
with the force and effect provided by Chapter 13, Title 31,
Mississippi Code of 1972, for the validation of county, municipal,
school district and other bonds. The notice to taxpayers required
by such statutes shall be published in a newspaper published or
having a general circulation in the City of Jackson, Mississippi.

(12) Any holder of bonds issued under the provisions of this
section or of any of the interest coupons pertaining thereto may,
either at law or in equity, by suit, action, mandamus or other
proceeding, protect and enforce any and all rights granted under
this section, or under such resolution, and may enforce and compel
performance of all duties required by this section to be
performed, in order to provide for the payment of bonds and
interest thereon.

(13) All bonds issued under the provisions of this section
shall be legal investments for trustees and other fiduciaries, and
for savings banks, trust companies and insurance companies

organized under the laws of the State of Mississippi, and such
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bonds shall be legal securities which may be deposited with and
shall be received by all public cfficers and bodies of this state
and all municipalities and political subdivisions for the purpose
of securing the deposit of public funds.

{14) Bonds issued under the provisions of this section and
income therefrom shall be exempt from all taxation in the State of

Mississippil.

(15) The proceeds of the bonds issued under this section
shall be used solely for the purposes herein provided, including
the costs incident to the issuance and sale of such bonds.

(16) The State Treasurer is authorized, without further
process of law, to certify to the Department of Finance and
Administration the necessity for warrants, and the Department of
Finance and Administration is authorized and directed to issue
such warrants, in such amounts as may be necessary to pay when due
the principal of, premium, i1f any, and interest on, or the
accreted value of, all bonds issued under this section; and the
State Treasurer shall forward the necessary amount to the
designated place or places of payment of such bonds in ample time
to discharge such bonds, or the interest thereon, on the due dates
thereof.

(17) This section shall be deemed to be full and complete
authority for the exercise of the powers herein granted, but this
section shall not be deemed to repeal or toc be in derogation of

any existing law of this state.
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SECTION 20. {1) As used in this section, the following
words shall have the meanings ascribed herein unless the context
clearly requires otherwise:

{(a) "Accreted value" of any bond means, as of any date
of computation, an amount equal to the sum of (1) the stated
initial value of such bond, plus (ii) the interest accrued thereon

from the issue date to the date of computation at the rate,

compounded semiannually, that is necessary to produce the

approximate yield to maturity shown for bonds of the same

maturity.
(b) "State™ means the State of Mississippi.
(c¢) "Commission" means the State Bond Commission.
(2} (a) (i) A special fund, to be designated the "2014

Hattiesburg Zoo at Kamper Park Improvements Fund” is created
within the State Treasury. The fund shall be maintained by the
State Treasurer as a separate and special fund, separate and apart
from the General Fund of the state. Unexpended amounts remaining
in the fund at the end of a fiscal year shall not lapse into the
State General Fund, and any interest earned or investment earnings
on amounts in the fund shall be deposited inte such fund.

(i1} Monies deposited into the fund shall be
disbursed, in the discretion of the Department of Finance and
Administration, to assist in paying the costs of construction,

repair, renovation, replacement and improvement of buildings,
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facilities, exhibits and infrastructure at the Hattiesburg Zoo at
Kamper Park in Hattiesburg, Mississippi.

(b} Amounts deposited into such special fund shall be
disbursed to pay the costs of the projects described in paragraph
(a) of this subsecticon. Promptly after the commission has
certified, by resolution duly adopted, that the projects described

in paragraph (a) of this subsection shall have been completed,

abandoned, or cannot be completed in a timely fashion, any amocunts
remaining in such special fund shall be applied to pay debt
service on the bonds issued under this section, in accordance with
the proceedings authorizing the issuance of such bonds and as
directed by the commission.

(3) (a) (i) Subject to the provisions of this subsection,
the commission, at one time, or from time to time, may declare by
resolution the necessity for issuance of general obligation bonds
of the State of Mississippi to provide funds for all costs
incurred or to be incurred for the purposes described in
subsection (2) of this section. Upon the adoption of a resolution
by the Department of Finance and Administration, declaring that
funds have been irrevocably dedicated in the amount required underxr
subparagraph {(ii) of this paragraph (a} and declaring the
necessity for the issuance of any part or all of the general
obligation bonds authorized by:this gubsection, the department
shall deliver a certified copy of its resocolution or resolutions to

the commission. Upon receipt of such resclution, the commission,
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in its discretion, may act as the issuing agent, prescribe the
form of the honds, determine the appropriate method for sale of
the bonds, advertise for and accept bids or negeotiate the sale of
the bonds, issue and sell the bonds so authorized to be sold and
do any and all other things necessary and advisable in connection
with the issuance and sale’of such bonds. The total amcunt of

bonds issued under this section shall not exceed Seven Hundred

Thousand Dollars {$700,000.00). No bonds shall be issued under
this section after July 1, 2018.

(ii) No bonds may be issued under this section
until the Department of Finance and Administration is provided
proof that funds from private, local and/or federal sources have
been irrevocably dedicated to assist in paying the costs of the
projects described in subsection (2) (a) of this section in an
amount equal to the amount of bonds to be issued to provide funds
for such purposes.

(b)) Any investment earnings on amounts deposited into
the special fund created in subsection (2) of this section shall
be used to pay debt service on bonds issued under this section, in
accordance with the proceedings authorizing issuance of such
bonds.

{4) The principal of and interest on the bonds authorized
under this section shall be payable in the manner provided in this
subsection. Such bonds shall bear such date or dates, be in such

denomination or denominations, bear interest at such rate or rates
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(not to exceed the limits set forth in Section 75-17-101,
Mississippi Code of 1972), be payable at such place or places
within or without the State of Mississippi, shall mature
absolutely at such time or times not to exceed twenty-five (25)
years from date of issue, be redeemable before maturity at such
time or times and upon such terms, with or without premium, shall

bear such registration privileges, and shall be substantially in

such form, all as shall be determined by resolution of the
commission.

{(5) The bonds authorized by this section shall be signed by
the chairman of the commission, or by his facsimile signature, and
the official seal of the commission shall be affixed theretco,
attested by the secretary of the commission. The interest
coupons, 1f any, to be attached to such bonds may be executed by
the facsimile signatures of such officers. Whenever any such
bonds shall have been signed by the officials designated to sign
the bonds who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who may not have been in office on the date such
bonds may bear, the signatures of such officers upon such bonds
and coupons shall nevertheless be valid and sufficient for all
purposes and have the same effect as if the person so officially
signing such bonds had remained in office ﬁntil their delivery to
the purchaser, or had been in office on the date such bonds may

bear. However, notwithstanding anything herein to the contrary,
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suph bonds may be issued as provided in the Registered Bond Act of
the State of Mississippi.

(6) All bonds and interest coupons issued under the
provigions of this section have all the qualities and incidents of
negotiable instruments under the provisions of the Uniform
Commercial Code, and in exercising the powers granted by this

section, the commission shall not be reguired to and need not

comply with the provisions of the Uniform Commercial Code.

{7) The commission shall act as issuing agent for the bonds
authorized under this section, prescribe the form of the bonds,
determine the appropriate method for sale of the bonds, advertise
for and accept bids or negotiate the sale of the bonds, issue and
sell the bonds so authorized to be sold, pay all fees and costs
incurred in such issuance and sale, and do any and all other
things necessary and advisable in connection with the issuance and
sale of such bonds. The commission is authorized and empowered to
pay the costs that are incident to the sale, issuance and delivery
of the bonds authorized under this section from the proceeds
derived from the sale of such bonds. The commission may sell such
bonds on sealed bids at public sale or may negotiate the sale of
the bonds for such price as it may determine to be for the best
interest of the State of Mississippi. All interest accruing on
such bonds so issued shall be payable semiannually or annually.

If such bonds are sold by sealed bids at public sale, notice

of the sale shall be published at least one (1) time, not less
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than ten (10) days before the date of sale, and shall be so
published in one or more newspapers published or having a general
circulation in the City of Jackson, Mississippi, selected by the
commission.

The commission, when issuing any bonds under the authority of
this section, may provide that bonds, at the option of the State

of Mississippi, may be called in for payment and redemption at the

call price named therein and accrued interest on such date or
dates named therein.

(8) The bonds issued under the provisions of this section
are general obligations of the State of Mississippi, and for the
payment thereof the full faith and credit of the State of
Mississippil is irrevocably pledged. If the funds appropriated by
the Legislature are insufficient to pay the principal of and the
interest on such bonds as they become due, then the deficiency
shall be paid by the State Treasurer from any funds in the State
Treasury not otherwise appropriated. BAll such bonds shall contain
recitals on their faces substantially covering the provisions of
thig subsection.

(9) Upon the issuance and sale of bonds under the provisions
of this section, the commission shall transfer the proceeds of any
such sale or sales to the special fund created in subsection (2)
of this section. The proceeds of such bonds shall be disbursed
solely upon the order of the Department of Finance and

Administration under such restrictions, if any, as may be
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contained in the resolution providing for the issuance of the
bonds.

{(10) The bonds authorized under this section may be issued
without any other proceedings or the happening of any other
conditions or things other than those proceedings, conditions and
things which are specified or required by this section. Any

resolution providing for the issuance of bonds under the

provisions of this section shall become effective immediately upon
its adoption by the commission, and any such resoclution may be
adopted at any regular or special meeting of the commission by a
majority of its members.

(11} The bonds authorized under the authority of this
section may be validated in the Chancery Court of the First
Judicial District of Hinds County, Mississippi, in the manner and
with the force and effect provided by Chapter 13, Title 31,
Mississippi Code of 1972, for the validation of county, municipal,
school district and other bonds. The notice to taxpayers reqguired
by such statutes shall be published in a newspaper published or
having a general circulation in the City of Jackson, Mississippi.

(12) Any holder of bonds issued under the provisions of this
section or of any of the interest coupons pertaining thereto may,
either at law or in equity, by suit, action, mandamus or other
proceeding, protect and enforce any and all rights granted under
this section, or under such resclution, and may enforce and compel

performance of all duties required by this section to be
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performed, in order to provide for the payment of bonds and
interest thereon.

(13) All bonds issued under the provisicns of this section
shall be legal investments for trustees and other fiduciaries, and
for savings banks, trust companies and insurance companies
organized under the laws of the State of Mississippi, and such

bonds shall be legal securities which may be deposited with and

shall be received by all public officers and bodies of this state
and all municipalities and political subdivisions for the purpose
of securing the deposit of public funds.

(14) Bonds issued under the provisions of this section and
income therefrom shall be exempt from all taxation in the State of
Mississippi.

(15) The proceeds of the bonds issued under this section
shall be used solely for the purposes herein provided, including
the costs incident to the issuance and sale of such bonds.

(16) The State Treasurer is authorized, without further
process of law, to certify to the Department of Finance and
Administration the necessity for warrants, and the Department of
Finance and Administration is authorized and directed to issue
such warrants, in such amounts as may be necessary to pay when due
the principal of, premium, if any, and interest on, or the
accreted value of, all bonds issued under this section; and the
State Treasurer shall forward the necessary amount to the

designated place or places of payment of such bonds in ample time
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to discharge such bonds, or the interest thereon, on the due dates
Chereof.

(17) This section shall be deemed to be full and complete
authority for the exercise of the powers herein granted, but this
section shall not be deemed to repeal or to be in derogation of
any existing law of this state.

SECTION 21. (1) As used in this section, the following

words shall have the meanings ascribed herein unliess the context
clearly requires otherwise:

{(a) "Accreted value" of any bond means, as of any date
of computation, an amount equal to the sum of (i) the stated
initial wvalue of such bond, plus (ii) the interest accrued thereon
from the issue date to the date of computation at the rate,
compounded semiannually, that is necessary to produce the

approximate yield to maturity shown for bonds of the same

maturity.
(b) "State™ means the State of Mississippi.
{c) "Commission™ means the State Bond Commission.
(2) {a) (i) A special fund, to be designated as the "2014

City of Southaven-Snowden Park Improvements Fund," is created
within the State Treasury. The fund shall be maintained by the
State Treasurer as a separate and special fund, separate and apart
from the General Fund of the state. Unexpended amounts remaining

in the fund at the end of a fiscal year shall not lapse into the
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State General Fund, and any interest earned or investment earnings
on amounts in the fund shall be deposited into such fund.

(ii) Monies deposited into the fund shall be
disbursed, in the discretion of the Department of Finance and
Administration, to assist the City of Southaven, Mississippi, in
paying costs associated with construction, acquisition,

development, additions to and expansion of buildings, facilities

and property at Snowden Park in Southaven, Mississippi.

{b) Amounts deposited into such special fund shall be
disbursed to pay the costs of the projects described in paragraph
(a) of this subsection. Promptly after the commission has
certified, by resolution duly adopted, that the projects described
in paragraph (a) of this subsection shall have been completed,
abandoned, or cannot be completed in a timely fashion, any amounts
remaining in such special fund shall be applied to pay debt
service on the bonds issued under this section, in accordance with
the proceedings authorizing the issuance of such bonds and as
directed by the commission.

(3) (a) The commission, at one time, or from time to time,
may declare by resclution the necessity for issuance of general
obligation bonds of the State of Mississippi to provide funds for
all costs incurred or to be incurred for the purposes described in
subsection (2) of this section. Upon the adoption of a resolution
by the Department of Finance and Administration, declaring the

necessity for the issuance of any part or all of the general
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obligation bonds authorized by this subsection, the department
shall deliver a certified copy of its resolution or resoiutions to
the commission. Upon receipt of such resolution, the commission,
in its discretion, may act as issuing agent, prescribe the form of
the bonds, determine the appropriate method for sale of‘the bonds,
advertise for and accept bids or negotiate the sale of the bonds,

issue and sell the bonds so authorized to be sold, and do any and

all other things necessary and advisable in connection with the
issuance and sale of such bonds. The total amount of bonds issued
under this section shall not exceed Two Hundred Fifty Thousand
Dollars ($250,000.00). No bonds shall be issued under this
gection after July 1, 2018.

(b) Any investment earnings on amounts deposited into
the special fund created in subsection (2} of this section shall
be used to pay debt service on bonds issued under this section, in
accordance with the proceedings authorizing issuance of such
bonds.

(4) The principal of and interest on the bonds authorized
under this section shall be payable in the manner provided in this
subsection. Such bonds shall bear such date or dates, be in such
denomination or denominations, bear interest at such rate or rates
(not to exceed the limits set forth in Section 75-17-101,
Mississippi Code of 1972), be payable at such place or places
within or without the State of Mississippi, shall mature

absolutely at such time or times not to exceed twenty-five (25)
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years from date of issue, be redeémable before maturity at such
time or times and upon such terms, with or without premium, shall
bear such registration privileges, and shall be substantially in
such form, all as shall be determined by resclution of the
commission.

(5) The bonds authorized by this section shall be signed by

the chairman of the commission, or by his facsimile signature, and

the official seal of the commission shall be affixed thereto,
attested by the secretary of the commission. The interest
coupons, if any, to be attached to such bonds may be executed by
the facsimile signatures of such officers. Whenever any such
bonds shall have been signed by the officials designated to sign
the bonds who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who may not have been in office on the date such
bonds may bear, the signatures of such officers upon such bonds
and coupons shall nevertheless be valid and sufficient for all
purposes and have the same effect as if the person so officially
signing such bonds had remained in office until their delivery to
the purchaser, or had been in office on the date such bonds may
bear. However, notwithstanding anything herein to the contrary,
such bonds may be issued as provided in the Registered Bond Act of
the State of Mississippi.

(6) All bonds and interest coupons issued under the

provisions of this section have all the gqualities and incidents of
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negotiable instruments under the provisions of the Uniform
Commercial Code, and in exercising the powers granted by this
section, the commission shall not be required to and need not
comply with the provisions of the Uniform Commercial Code.

(7) The commission shall act as issuing agent for the bonds
authorized under this section, prescribe the form of the bonds,

determine the appropriate method for sale of the bonds, advertise

for and accept bids or negotiate the sale of the bonds, issue and
sell the bonds so authorized to be sold, pay all fees and costs
incurred in such issuvance and sale, and do any and all other
things necessary and advisable in connection with the issuance and
sale of such bonds. The commission is authorized and empowered to
pay the costs that are incident to the sale, issuance and delivery
of the bonds authorized under this section from the proceeds
derived from the sale of such bonds. The commission may sell such
bonds on sealed bids at public sale or may negotiate the sale of
the bonds for such price as it may determine to be for the best
interest of the State of Mississippi. 21l interest accruing on
such bonds so issued shall be payable semiannually or annually.

If such bonds are sold by sealed bids at public sale, notice
of the sale shall be published at least one time, not less than
ten (10) days before the date of sale, and shall be so published
in one or more newspapers published or having a general
circulation in the City of Jackson, Mississippi, selected by the

commission.

H. B. No. 787
14/HR40/R9635G
Page 124



The commission, when issuing any bonds under the authority of
this section, may provide that bonds, at the option of the State
of Mississippi, may be called in for payment and redemption at the
call price named therein and accrued interest on such date or
dates named therein.

(8) The bonds issued under the provisions of this section

are general obligations of the State of Mississippi, and for the

payment thereof the full faith and credit of the State of
Mississippi is irrevocably pledged. If the funds appropriated by
the Legislature are insufficient to pay the principal of and the
interest on such bonds as they become due, then the deficiency
shall be paid by the State Treasurer from any funds in the State
Treasury not otherwise appropriated. All such bonds shall contain
recitals on their faces substantially covering the provisions of
this subsection.

(9) Upon the issuance and sale of bonds under the provisions
of this section, the commission shall transfer the proceeds of any
such sale or sales to the special fund created in subsection (2)
of this section. The proceeds of such bonds shall be disbursed
solely upon the order of the Department of Finance and
Administration under such restrictions, 1f any, as may be
contained in the resolution providing for the issuance of the
bonds.

(10) The bonds authorized under this section may be issued

without any other proceedings or the happening cf any other
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conditions or things other than those proceedings, conditions and
thinés which are specified or required by this secticn. Any
resolution providing for the issuance of bonds under the
provisions of this section shall become effective immediately upon
its adoption by the commission, and any such resolution may be
adopted at any regular or special meeting of the commission by a

majority of its members.

(11) The bonds authorized under the authority of this
section may be validated in the Chancery Court of the First
Judicial District of Hinds County, Mississippi, in the manner and
with the force and effect provided by Chapter 13, Title 31,
Mississippi Code of 1972, for the validation of county, municipal,
school district and other bonds. The notice to taxpayers required
by such statutes shall be published in a newspaper published or
having a general circulation in the City of Jackson, Mississippi.

(12) Any holder of bonds issued under the provisions of this
section or of any of the interest coupons pertaining thereto may,
either at law or in equity, by suit, action, mandamus or other
proceeding, protect and enforce any and all rights granted under
this section, or under such resolution, and may enforce and compel
performance of all duties required by this section to be
performed, in order to provide for the payment of bonds and
interest thereon.

{13} All bonds issued under the provisions of this section

shall be legal investments for trustees and other fiduciaries, and
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for savings banks, trust companies and insurance companies
organized under the laws of the State of Mississippi, and such
bonds shall be legal securities which may be deposited with and
shall be received by all public officers and bodies of this state
and all municipalities and political subdivisions for the purpose
of securing the deposit of public funds.

(14) Bonds issued under the provisions of this section and

income therefrom shall be exempt from all taxation in the State of
Mississippi.

{15) The proceeds of the bonds issued under this section
shall be used solely for the purposes herein provided, including
the costs incident to the issuance and sale ol such bonds.

(16) The State Treasurer is authorized, without further
process of law, to certify to the Depértment of Finance and
Administration the necessity for warrants, and the Department Qf
Finance and Administration i1s authorized and directed to issue
such warrants, in such amounts as may be necessary to pay when due
the principal of, premium, if any, and interest on, or the
accreted value of, all bonds issued under this section; and the
State Treasurer shall forward the necessary amount to the
designated place or places of payment of such bonds in ample time
to discharge such bonds, or the interest thereon, on the due dates
thereof.

(17) This section shall be deemed to be full and complete

authority for the exercise of the powers herein granted, but this
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section shall not be deemed to repeal or to be in derogation of
any existing law of this state.

SECTION 22. (1) As used in this section, the following
words shall have the meanings ascribed herein unless the context
clearly reguires otherwise:

(a) "Accreted value" of any bond means, as of any date

of computation, an amount equal to the sum of (i) the stated

initial wvalue of such bond, plus {(ii) the interest accrued thereon
from the issue date to the date of computation at the rate,
compounded semiannually, that 1s necessary to produce the

approximate yield to maturity shown for bonds of the same

maturity.
(b) "State" means the State of Mississippi.
() "Commission”™ means the State Bond Commission.
(2) {a) {i) A special fund, to be designated as the "2014

Pascagoula Maritime Museum Improvements Fund"” is created within
the State Treasury. The fund shall be maintained by the State
Treasurer as a separate and special fund, separate and apart from
the General Fund of the state. Unexpended amounts remaining in
the fund at the end of a fiscal year shall not lapse into the
State General Fund, and any interest earned or investment earnings
on amounts in the fund shall be depcsited into such fund.

(ii) Monies deposited into the fund shall be
disbursed, in the discretion of the Department of Finance and

Administration, to assist in paying the costs of construction,
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furnishing and equipping the Pascagoulé Maritime Museum in
Pascagoula, Mississippi.

(b) Amounts deposited into such special fund shall be
disbursed to pay the costs of the projects described in paragraph
(a) of this subsection. Promptly after the commission has
certified, by resoclution duly adopted, that the projects described

in paragraph (a) of this subsection shall have been completed,

abandoned, or cannot be completed in a timely fashion, any amounts
remaining in such special fund shall be applied to pay debt
service on the bonds issued under this section, in accordance with
the proceedings authorizing the issuance of such bonds and as
directed by the commission.

(3) (a} The commission, at one time, or from time to Ltime,
may declare by resolution the necessity for issuance of general
obligation bonds of the State of Mississippi to provide funds for
all costs incurred or to be incurred for the purposes described in
subsection (2) of this section. Upon the adoption of a resclution
by the Department of Finance and Administration, declaring the
necessity for the issuance of any part or all of the general
obligation bonds authorized by this subsection, the department
shall deliver a certified copy of its resolution or resolutions to
the commission. Upon receipt of such resolution, the commission,
in its discretion, may act as issuing agent, prescribe the form of
the bonds, determine the appropriate method for sale of the bonds,

advertise for and accept bids or negotiate the sale of the bonds,
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issue and sell the bonds so authorized to ke sold and do any and
all other things necessary and advisable in connection with the
issuance and sale of such bonds. The total amcunt of bonds issued
under this section shall not exceed Two Hundred Fifty Thousand
Dollars (5250,000.00). No bonds shall be issued under this
section after July 1, 2018.

{(b) Any investment earnings on amounts deposited into

the special fund created in subsection (2) of this section shall
be used tc pay debt service on bonds issued under this section, in
accordance with the proceedings authorizing issuance of such
bonds.

{4) The principal of and interest on the bonds authorized
under this section shall be payable in the manner provided in this
subsection. Such bonds shall bear such date or dates, be in such
denomination or denominations, bear interest at such rate or rates
{not to exceed the limits set forth in Section 75-17-101,
Mississippi Code of 1972), be payable at such place or places
within or without the State of Mississippi, shall mature
absolutely at such time or times not to exceed twenty-five (25)
years from date of issue, be redeemable before maturity at such
time or times and upon such terms, with or without premium, shall
bear such registration privileges, and shall be substantially in
such form, all as shall be determined by resoclution of the

commissiorn.
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(5} The bonds authorized by this section shall be signed by
the chairman of the commission, or by his facsimile signature, and
the official seal of the commission shall be affixed thereto,
attested by the secretary of the commission. The interest
coupons, if any, to be attached to such bonds may be executed by
the facsimile signatures of such officers. Whenever any such

bonds shall have been signed by the officials designated te sign

the bonds who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who may not have been in office on the date such
bonds may bear, the signatures of such officers upon such bonds
and coupons shall nevertheless be valid and sufficient for all
purposes and have the same effect as if the person so officially
signing such bonds had remained in office until their delivery to
the purchaser, or had been in cffice on the date such bonds may
bear. However, ncotwithstanding anything herein to the contrary,
such bonds may be issued as provided in the Registered Bond Act of
the State of Mississippi.

(6) All bonds and interest coupons issued under the
provisions of this section have all the qualities and incidents of
negotiable instruments under the provisions of the Uniform
Commercial Code, and in exXercising the powers granted by this
section, the commission shall not be required to and need not

comply with the provisions of the Uniform Commercial Code.
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(7) The commission shall act as issuing agent for the bonds
authorized under this section, prescribe the form of the bonds,
determine the appropriate method for sale of the bonds, advertise
for and accept bids or negotiate the sale of the bonds, issue and
sell the bonds so authorized to be sold, pay all fees and costs
incurred in such issuance and sale, and do any and all other

things necessary and advisable in connection with the issuance and

sale of such bonds. The commission is authorized and empowered to
pay the costs that are incident to the sale, issuance and delivery
of the bonds authorized under this section from the proceeds
derived from the sale of such bonds. The commission may sell such
bondsron sealed bids at public sale or may negotiate the sale of
the bonds for such price as it may determine to be for the best
interest of the State of Mississippi. All interest accruing on
such bonds so issued shall be payable semiannually or annually.

Tf such bonds are sold by sealed bids at public sale, notice
of the sale shall be published at least one time, not less than
ten (10) days before the date of sale, and shall be so published
in one or more newspapers published or having a general
circulation in the City of Jackson, Mississippi, selected by the
commission.

The commission, when issuing any bonds under the authority of
this section, may provide that bonds, at the option of the State

of Mississippi, may be called in for payment and redemption at the
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call price named therein and accrued interest on such date or
dates named therein.

(8) The bonds issued under the provisions of this section
are general obligations of the State of Mississippi, and for the
payment thereof the full faith and credit of the State of
Mississippi is irrevocably pledged. If the funds appropriated by

the Legislature are insufficient to pay the principal of and the

interest on such bonds as they become due, then the deficiency
shall be paid by the State Treasurer from any funds in the State
Treasury not otherwise appropriated. All such bonds shall contain
recitals on their faces substantially covering the provisions of
this subsection.

(9) Upon the issuance and sale of bonds under the provisions
of this section, the commission shall transfer the proceeds of any
such sale or sales to the special fund created in subsection (2)
of this section. The proceeds of such bonds shall be disbursed
solely upon the order of the Department of Finance and
Administration under such restrictions, if any, as may be
contained in the resolution providing for the issuance of the
bonds.

(10} The bonds authorized under this section may be issued
without any other proceedings or the happening of any other
conditions or things other than those proceedings, conditions and
things which are specified or required by this section. Any

resolution providing for the issuance of bonds under the
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provisions of this section shall become effective immediately upon
its adoption by the commission, and any such resclution may be
adopted at any regular or special meeting of the commission by a
majority of its members.

(11) The bonds autherized under the authority of this
section may be validated in the Chancery Court of the First

Judicial District of Hinds County, Mississippi, in the manner and

with the force and effect provided by Chapter 13, Title 31,
Mississippi Code of 1972, for the wvalidation of county, municipal,
school district and other bonds. The notice to taxpayers reguired
by such statutes shall be published in a newspaper published or
having a general circulation in the City of Jackson, Mississippi.

(12) Any holder of bonds issued under the provisions of this
section or of any of the interest coupons pertaining theretoc may,
either at law or in equity, by suit, action, mandamus or other
proceeding, protect and enforce any and all rights granted under
this section, or under such resolution, and may enforce and compel
performance of all duties required by this section to be
performed, in order to provide for the payment of bonds and
interest thereon.

(13) All bonds issued under the provisions of this section
shall be legal investments for trustees and other fiduciaries, and
for savings banks, trust companies and insurance companies
organized under the laws of the State of Mississippi, and such

bonds shall be legal securities which may be deposited with and
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shall be received by all public officers and bodies of this state
and all municipalities and political subdivisions for the purpose
of securing the deposit of public funds.

{(14) Bonds issued under the provisions of this section and
income therefrom shall be exempt from all taxation in the State of
Migsissippi.

(15) The proceeds of the bonds issued under this section

shall be used solely for the purposes herein provided, including
the costs incident to the issuance and sale of such bonds.

(16) The State Treasurer is authorized, without further
process of law, to certify to the Department of Finance and
Administration the necessity for warrants, and the Department of
Finance and Administration is authorized and directed to issue
such warrants, in such amounts as may be necessary to pay when due
the principal of, premium, 1f any, and interest on, or the
accreted value of, all bonds issued under this section; and the
State Treasurer shall forward the necessary amount to the
designated place or places of payment of such bonds in ample time
to discharge such bonds, or the interest thereon, on the due dates
thereof.

(17) This section shall be deemed to be full and complete
authority for the exercise of the powers herein granted, but this
section shall not be deemed to repeal or to be in derogation of

any existing law of this state.
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SECTION 23. (1) As used in this section, the following
words shall have the meanings ascribed herein unless the context
clearly requires otherwise:

(a) "Accreted value" of any bond means, as of any date
of computation, an amount equal to the sum of (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon

from the issue date to the date of computation at the rate,

compounded semiannually, that is necessary to produce the
approximate yield to maturity shown for bonds of the same
maturity.

(b) ™State™ means the State of Mississippi.

() "Commission” means the State Bond Commission.

(2) {a) (1) A special fund, to be designated as the "2014
Mississippi Museum of Natural Science Improvements Fund” is
created within the State Treasury. The fund shall be maintained
by the State Treasurer as a separate and special fund, separate
and apart from the General Fund of the state. Unexpended amounts
remaining in the fund at the end of a fiscal year shall not lapse
into the State General Fund, and any interest earned or investment
earnings on amounts in the fund shall be deposited into such fund.

{ii) Monies deposited into the fund shall be
disbursed, in the discretion of the Department of Finance and
Administration, to pay the costs of construction, repair,

renovation, replacement and improvement of buildings, facilities,
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exhibits and infrastructure at the Mississippi Museum of Natural
Science, in Jackson, Mississippi.

(b) Amounts deposited intoc such special fund shall be
disbursed to pay the costs of the projects described in paragraph
(a) of this subsection. Promptly after the commission has
certified, by resolution duly adopted, that the projects described

in paragraph {a) of this subsection shall have been completed,

abandoned, or cannot be completed in a timely fashion, any amounts
remaining in such special fund shall be applied to pay debt
service on the bonds issued under this section, in accordance with
the proceedings authorizing the issuance of such bonds and as
directed by the commissiomn.

(3) (a) The commission, at one time, or from time to time,
may declare by rescolution the necessity for issuance of general
obligation bonds of the State of Mississippi to provide funds for
all costs incurred or to be incurred for the purposes described in
subsection (2) of this section. Upon the adoption of a resolution
by the Department of Finance and Administration, declaring the
necessity for the issuance of any part or all of the general
obligation bonds authorized by this subsection, the department
shall deliver a certified copy of its rescolution or resolutions to
the commission. Upon receipt of such resolution, the commission,
in its discretion, may act as issuing agent, prescribe the form of
the bonds, determine the appropriate method for sale of the bonds,

advertise for and accept bids or negotiate the sale of the bonds,
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issue and sell the bonds so authorized to be sold and do any and
all other things necessary and advisable in connection with the
issuance and sale of such bonds. The total amount of bonds issued
under this section shall not exceed Five Hundred Thousand Dollars
($500,000.00). No bonds shall be issued under this section after
July 1, 2018.

(b} Any investment earnings on amounts deposited into

the special fund created in subsection (2) of this section shall
be used to pay debt service on bonds issued under this section, in
accordance with the proceedings authorizing issuance of such
bonds.

(4 The principal of and interest on the bonds authorized
under this section shall be pavyable in the manner provided in this
subsection. Such bonds shall bear such date or dates, be in such
denomination or denominations, bear interest at such rate or rates
(not to exceed the limits set forth in Section 75-17-101,
Missigsippi Code of 1972), be payable at such place or places
within or without the State of Missisgsippi, shall mature
absolutely at such time or times not to exceed twenty-five (25)
years from date of issue, be redeemable before maturity at such
time or times and upon such terms, with or without premium, shall
bear such registration privileges, and shall be substantially in
such form, all as shall be determined by resclution of the

commission.

H. B. No. 787
14/HRAG/RI9633G
Page 138



(5) The bonds authorized by this section shall be signed by
the chairman of the commission, or by his facsimile signature, and
the official seal of the commission shall be affixed thereto,
attested by the secretary of the commission. The interest
coupons, if any, to be attached to such bonds may be executed by
the facsimile signatures of such officers. Whenever any such

bonds shall have been signed by the officials designated to sign

the bonds who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who may not have been in office on the date such
bonds may bear, the signatures of such officers upon such bonds
and coupons shall nevertheless be valid and sufficient for all
purposes and have the same effect as if the person so officially
signing such bonds had remained in office until their delivery to
the purchaser, or had been in office on the date such bonds may
hear. However, notwithstanding anything herein to the contrary,
such bonds may be issued as provided in the Registered Bond Act of
the State of Mississippi.

(6) All bonds and interest coupons issued under the
provisions of this section have all the gqualities and incidents of
negotiable instruments under the provisions of the Uniform
Commercial Code, and in exercising the powers granted by this
section, the commission shall not be required to and need not

comply with the provisions of the Uniform Commercial Code.
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(7Y The commission shall act as issuing agent for the bonds
authorized under this section, prescribe the form of the bonds,
determine the appropriate method for sale of the bonds, advertise
for and accept bids or negotiate the sale of the bonds, issue and
sell the bonds so authorized to be sold, pay all fees and costs
incurred in such issuance and sale, and do any and all other

things necessary and advisable in connection with the issuance and

sale of such bonds. The commission is authorized and empowered to
pay the costs that are incident to the sale, 1ssuance and delivery
of the bonds authorized under this section from the proceeds
derived from the sale of such bonds. The commission may sell such
bonds on sealed bids at public sale or may negotiate the sale of
the bonds for such price as it may determine to be for the best
interest of the State of Mississippi. All interest accruing on
such bonds so issued shall be payable semiannually or annually.

If such bonds are sold by sealed bids at public sale, notice
of the sale shall be published at least one time, not less than
ten (10) days before the date of sale, and shall be so published
in one or more newspapers published or having a general
circulation in the City of Jackson, Mississippi, selected by the
commission.

The commission, when issuing any bonds under the authority of
this section, may provide that bonds, at the option of the State

of Mississippi, may be called in for payment and redemption at the

H. B. No. 787
14/HRA0/R9633G
Page 140



call price named therein and accrued interest on such date or
dates named therein.

{8) The bonds issued under the provisions of this section
are general obligations of the State of Mississippi, and for the
payment thereof the full faith and credit of the State of
Mississippil is irrevocably pledged. If the funds appropriated by

the Legislature are insufficient to pay the principal of and the

interest on such bonds as they become due, then the deficiency
shall be paid by the State Treasurer from any funds in the State
Treasury not otherwise appropriated. All such bonds shall contain
recitals on their faces substantially covering the provisions of
this subsection.

(9) Upon the issuance and sale of bonds under the provisions
of this section, the commission shall transfer the proceeds of any
such sale or sales to the special fund created in subsection (2)
of this section. The proceeds of such bonds shall be disbursed
solely upon the order of the Department of Finance and
Administration under such restrictions, 1f any, as may be
contained in the resolution providing for the issuance of the
bonds.

(10) The bonds authorized under this section may be issued
without any other proceedings or the happening of any other
conditions or things other than those proceedings, conditions and
things which are specified or required by this section. Any

resolution providing for the issuance of bonds under the
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provisions of this section shall become effective immediately upon
its adoption by the commission, and any such resolution may be
adopted at any regqular or special meeting of the commission by a
majority of its members.

(11) The bonds authorized under the authocrity of this
section may be validated in the Chancery Court of the First

Judicial District of Hinds County, Mississippi, in the manner and

with the force and effect provided by Chapter 13, Title 31,
Mississippi Code of 1972, for the validation of county, municipal,
school district and other bonds. The notice to taxpayers required
by such statutes shall be published in a newspaper published or
having a general circulation in the City of Jackson, Mississippi.

(12) Any holder of bonds issued under the provisions of this
section or of any of the interest coupons pertaining thereto may,
either at law or in equity, by suit, action, mandamus or other
proceeding, protect and enforce any and all rights granted under
this section, or under such resolution, and may enforce and compel
performance of all duties required by this section to be
performed, in order to provide for the payment of bonds and
interest thereon.

(13) All bonds issued under the provisions of this section
shall be legal investments for trustees and other fiduciaries, and
for savings banks, trust companies and insurance companies
organized under the laws of the State of Mississippil, and such

bonds shall be legal securities which may be deposited with and
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shall be received by all public officers and bodies of this state
and all municipalities and political subdivisions for the purpose
of securing. the deposit of public funds.

(14) Bonds issued under the provisions of this section and
income therefrom shall be exempt from all taxation in the State of
Mississippi.

{15) The proceeds of the bonds issued under this section

shall be used solely for the purposes herein provided, including
the costs incident to the issuance and sale of such bonds.

{16) The State Treasurer is authorized, without further
process of law, to certify to the Department of Finance and
Administration the necessity for warrants, and the Department of
Finance and Administration is authorized and directed to issue
such warrants, in such amounts as may be necessary to pay when due
the principal of, premium, if any, and interest on, or the
accreted value of, all bonds issued under this section; and the
State Treasurer shall forward the necessary amount to the
designated place or places of payment of such bonds in ample time
to discharge such bonds, or the interest thereon, on the due dates
thereof.

(17) This section shall be deemed to be full and complete
authority for the exercise of the powers herein granted, but this
section shall not be deemed to repeal or to be in derogation of

any existing law of this state.
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SECTION 24. (1) As used in this section, the following
words shall have the meanings ascribed herein unless the context
clearly requires otherwise:

(a) "Accreted value" of any bond means, as of any date
of computation, an amount equal to the sum of (1) the stated
initial value of such bond, plus (ii) the interest accrued thereon

from the issue date to the date of computation at the rate,

compounded semiannually, that is necessary to produce the

approximate yield to maturity shown for bonds of the same

maturity.
(b} "State"™ means the State of Mississippi.
{c) "Commission™ means the State Bond Commission.
{2) (a) (1) A special fund, to be designated as the "2014

City of Brandon U.S. Highway 80 Improvements Fund" is created
within the State Treasury. The fund shall be maintained by the
State Treasurer as a separate and special fund, separate and apart
from the General Fund of the state. Unexpended amounts remaining
in the fund at the end of a fiscal year shall not lapse into the
State General Fund, and any interest earned or investment earnings
on amounts in the fund shall be deposited into such fund.

(11) Monies deposited into the fund shall be
disbursed, in the discretion of Mississippi Department of
Transportation, to assist in paying costs associated with the

downtown Brandon, Mississippi, U.S. Highway 80, box, signal and
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widening project, Department of Transportation Project Number STP
7314-00(027) LPA 106826/701000.

(b} Amocunts deposited into such special fund shall be
disbursed to pay the costs of the projects described in paragraph
(a) of this subsection. Promptly after the commission has
certified, by resoclution duly adopted, that the projects described

in paragraph {(a) of this subsection shall have been completed,

abandoned, or cannot be completed in a timely fashion, any amounts
remaining in such special fund shall be applied to pay debt
service on the bonds issued under this section, in accordance with
the proceedings authorizing the issuance of such bonds and as
directed by the commission.

{3) (a) The commission, at one time, or from time to time,
may declare by resolution the necessity for issuance of general
obligation bonds of the State of Mississippi to provide funds for
all costs incurred or to be incurred for the purposes described in
subsection (2) of this section. Upon the adoption of a resclution
by the Department of Finance and Administration declaring the
necessity for the issuance of any part or all of the general
obligation bonds authorized by this subsection, the department
shall deliver a certified copy of its resolution or resolutions to
the commission. Upon receipt of such resoclution, the commission,
in its discretion, may act as issuing agent, prescribe the form of
the bonds, determine the appropriate method for sale of the bonds,

advertise for and accept bids or negotiate the sale of the bonds,
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issue and sell the bonds so authorized to be sold, and do any and
all other things necessary and advisable in connection with the
issuance and sale of such bonds. The total amount of bonds issued
under this section shall not exceed Five Hundred Thousand bollars
($500,000.00). No bonds shall be issued under this section after
July 1, 2018.

(b) Any investment earnings on amounts deposited into

the special fund created in subsection (2) of this section shall
be used to pay debt service on bonds issued under this section, in
accordance with the proceedings authorizing issuance of such
bonds.

{4) The principal of and interest on the bonds authorized
under this section shall be payable in the manner provided in this
subsection. Such bonds shall bear such date or dates, be in such
denomination or denominations, bear interest at such rate or rates
(not to exceed the limits set forth in Section 75-17-101,
Mississippi Code of 1972), be payable at such place or places
within or without the State of Mississippi, shall mature
absolutely at such time or times not to exceed twenty-five (25)
years from date of issue, be redeemable before maturity at such
time or times and upon such terms, with or without premium, shall
bear such registration privileges, and shall be substantially in
such form, all as shall be determined by resolution of the

commlssion.
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(5) The bonds authorized by this section shall be signed hy
the chairman of the commission, or by his facsimile signature, and
the official seal of the commission shall be affixed thereto,
attested by the secretary of the commission. The interest
coupons, if any, to be attached to such bonds may be executed by
the facsimile signatures of such officers. Whenever any such

bonids shall have been signed by the officials designated to sign

the bonds who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who may not have been in office on the date such
bonds may bear, the signatures of such officers upon such bonds
and coupons shall nevertheless be valid and sufficient for ail
purposes and have the same effect as if the person so officially
signing such bonds had remained in office until their delivery to
the purchaser, or had been in office on the date such bonds may
bear. However, notwithstanding anything herein to the contrary,
such bonds may be issued as provided in the Registered Bond Act of
the State of Mississippi.

{(6) All bonds and interest coupons issued under the
provisions of this section have all the qualities and incidents of
negotiable instruments under the provisions of the Uniform
Commercial Code, and in exercising the powers granted by this
section, the commission shall not be required to and need not

comply with the provisions of the Uniform Commercial Code.
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{(7) The commission shall act as issuing agent for the bonds
authorized under this section, prescribe the form of the bonds,
determine the appropriate method for sale of the bonds, advertise
for and accept bids or negotiate the sale of the bonds, issue and
sell the bonds so authorized to be sold, pay all fees and costs
incurred in such issuance and sale, and do any and all other

things necessary and advisable in connection with the issuance and

sale of such bonds. The commission is authorized and empowered to
pay the costs that are incident to the sale, issuance and delivery
of the bonds authorized under this section from the proceeds
derived from the sale of such bonds. The commission may sell such
bonds on sealed bids at public sale or may negotiate the sale of
the bonds for such price as it may determine to be for the best
interest of the State of Mississippi. All interest accruing on
such bonds so issued shall be payable semiannually or annually.

Tf such bonds are sold by sealed bids at public sale, notice
of the sale shall be published at least one time, not less than
ten (10) days before the date of sale, and shall be so published
in one or more newspapers published or having a general
circulation in the City of Jackson, Mississippi, selected by the
commission.

The commission, when issuing any bonds under the authority of
this section, may provide that bonds, at the option of the State

of Mississippi, may be called in for payment and redemption at the
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call price named therein and accrued interest on such date or
dates named therein.

(8) The bonds issued under the provisions of this section
are general obligations of the State of Mississippi, and for the
payment thereof the full faith and credit of the State of
Mississippi is irrevocably pledged. If the funds appropriated by

the TLegislature are insufficient to pay the principal of and the

interest on such bonds as they become due, then the deficiency
shall be paid by the State Treasurer from any funds in the State
Treasury not otherwise appropriated. All such bonds shall contain
recitals on their faces substantially covering the provisions of
this subsection.

(95 Upon the issuance and sale of bonds under the provisions
of this section, the commission shall transfer the proceeds of any
such sale or sales to the special fund created in subsection (2)
of this section. The proceeds of such bonds shall be disbursed
solely upon the order of the Department of Finance and
Administration under such restrictions, if any, as may be
contained in the resolution providing for the issuance cof the
bonds.

(10) The bonds authorized under this section may be issued
without any other proceedings or the happening of any other
conditions or things other than those proceedings, conditions and
things which are specified or required by this section. Any

resolution providing for the issuance of bonds under the
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provisions of this section shall become effective immediately upon
its adoption by the commission, and any such resolution may be
adopted at any regular or special meeting of the commlssion by a
majority of its members.

(11) The bonds authorized under the authority of this
section may be validated in the Chancery Court of the First

Judicial District of Hinds County, Mississippil, in the manner and

with the force and effect provided by Chapter 13, Title 31,
Mississippi Code of 1972, for the validation of county, municipal,
school district and other bonds. The notice to taxpayers required
by such statutes shall be published in a newspaper published or
having a general circulation in the City of Jackson, Mississippil.

(12) Any holder of bonds issued under the provisions of this
section or of any of the interest coupons pertaining thereto may,
either at law or in equity, by suit, action, mandamus or other
proceeding, protect and enforce any and all rights granted under
this section, or under such resolution, and may enforce and compel
performance of all duties required by this section to be
performed, in order to provide for the payment of bonds and
interest thereon.

{13) All bonds issued under the provisions of this section
shall be legal investments for trustees and other fiduciaries, and
for savings banks, trust companies and insurance companies
organized under the laws of the State of Mississippi, and such

bonds shall be legal securities which may be deposited with and
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shall be received by all public officers and bodies of this state
and all municipalities and political subdivisions for the purpose
of securing the deposit of public funds.

(14) Bonds issued under the provisions of this section and
income therefrom shall be exempt from all taxation in the State of
Mississippi.

(15) The proceeds of the bonds issued under this section

shall be used solely for the purposes herein provided, including
the costs incident to the issuance and sale of such bonds.

(16) The State Treasurer is authorized, without further
process of law, to certify to the Department of Fiﬁance and
Administration the necessity for warrants, and the Department of
Finance and Administration is authorized and directed to issue
such warrants, in such amounts as may be necessary to pay when due
the principal of, premium, if any, and interest on, or the
accreted value of, all bonds issued under this seétion; and the
State Treasurer shall forward the necessary amount to the
designated place or places of payment of such bonds in ample time
to discharge such bonds, or the interest thereon, on the due dates
thereof.

(17) This section shall be deemed to be full and complete
authority for the exercise of the powers herein granted, but this
section shall not be deemed to repeal or to be in derogation of

any existing law of this state.
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SECTION 25. (1) As used in this section, the following
words shall have the meanings ascribed herein unless the context
clearly requires otherwise:

(a) "Accreted value" of any bond means, as of any date
of computation, an amount equal to the sum of (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon

from the issue date to the date of computation at the rate,

compounded semiannually, that is necessary to produce the

approximate yield to maturity shown for bonds of the same

maturity.
(b) "State" means the State of Mississippi.
(c) "Commission”™ means the State Bond Commission.
(2} (a) (1) A special fund, to be designated as the "2014

Ccity of Bolton Facilities Improvements Fund" 1s created within the
State Treasury. The fund shall be maintained by the State
Treasurer as a separate and special fund, separate and apart from
the General Fund of the state. Unexpended amounts remaining in
the fund at the end of a fiscal year shall not lapse into the
State General Fund, and any interest earned or investment earnings
on amounts in the fund shall be deposited into such fund.

(ii) Monies deposited into the fund shall be
disbursed, in the discretion of the Department of Finance and
Administration, to pay the costs of construction, repair,

renovation, furnishing, equipping and improvement of the Cilifton
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Henderson Building and related facilities and the City Fire
Department building and related facilities in Bolton, Mississippi.
(b) Amounts deposited into such special fund shall be
disbursed to pay the costs of the projects described in paragraph
{a) of this subsection. Promptly after the commission has
certified, by resolution duly adopted, that the projects described

in paragraph (a) of this subsection shall have been complieted,

abandoned, or cannot be completed in a timely fashion, any amounts
remaining in such special fund shall be applied to pay debt
service on the bonds issued under this section, in accordance with
the proceedings authorizing the issuance of such bonds and as
directed by the commission.

(3) (a) The commission, at one time, or from time to time,
may declare by resolution the necessity for issuance of general
obligation bonds of the State of Mississippi to provide funds for
all costs incurred or to be incurred for the purposes described in
subsection (2) of this section. Upon the adoption of a resolutiocn
by the Department of Finance and Administration, declaring the
necessity for the issuance of any part or all of the general
obligation bonds authorized by this subsection, the department
shall deliver a certified copy of its resolution or resolutions to
the commission. Upon receipt of such resolution, the commission,
in its discretion, may act as issuing agent, prescribe the form of
the bonds, determine the appropriate method for sale of the bonds,

advertise for and accept bids or negotiate the sale of the bonds,
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issue and sell the bonds so authorized to be sold and do any and
all other things necessary and advisable in connection with the
issuance and sale of such bonds. The total amount of bonds issued
under this section shall not exceed One Hundred Thousand Dollars
($100,000.00). No bonds shall be issued under this section after
July 1, 2018.

(b) Any investment carnings on amounts deposited into

the special fund created in subsection (2) of this secticon shall
be used to pay debt service on bonds issued under this section, in
accordance with the proceedings authorizing issuance of such
bonds.

(4) The principal of and interest on the bonds authorized
under this section shall be payable in the manner provided in this
aubsection. Such bonds shall bear such date or dates, be in such
denomination or denominationsg, bear interest at such rate or rates
(not to exceed the limits set forth in Section 75-17-101,
Mississippi Code of 1972), be payable at such place or places
within or without the State of Mississippi, shall mature
absolutely at such time or times not to exceed twenty-five (25)
years from date of issue, be redeemable before maturity at such
time or times and upon such terms, with or without premium, shall
bear such registration privileges, and shall be substantially in
such form, all as shall be determined by resolution of the

commission.
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(5} The bonds authorized by this section shall be signed by
the chairman of the commission, or by his facsimile signature, and
the official seal of the commission shall be affixed thereto,
attested by the secretary of the commission. The interest
coupons, if any, to be attached to such bonds may be executed by
the facsimile gignatures of such officers. Whenever any such

bonds shall have been signed by the officials designated to sign

the bonds who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who may not have been in office on the date such
bonds may bear, the signatures of such officers upon such bonds
and coupons shall nevertheless be valid and sufficient for all
purposes and have the same effect as if the person so officially
signing such bonds had remained in office until their delivery to
the purchaser, or had been in office on the date such bonds may
bear. However, notwithstanding anything herein to the contrary,
such bonds may be issued as provided in the Registered Bond Act of
the State of Mississippi.

(6) All bonds and interest coupons issued under the
provisions of this section have all the qualities and incidents of
negotiable instruments under the provisions of the Uniform
Commercial Code, and in exercising the powers granted by this
section, the commission shall not be required to and need not

comply with the provisions of the Uniform Commercial Code.
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(7)Y The commission shall act as issuing agent for the bonds
authorized under this section, prescribe ﬁhe form of the bonds,
determine the appropriate method for sale of the bonds, advertise
for and accept bids or negotiate the sale of the bonds, issue and
sell the bonds so authorized to be sold, pay all fees and costs
incurred in such issuance and sale, and do any and all other

things necessary and advisable in connection with the issuance and

sale of such bonds. The commission is authorized and empowered to
pay the costs that are incident to the sale, issuance and delivery
of the bonds authorized under this section from the proceeds
derived from the sale of such bonds. The commission may sell such
bonds on sealed bids at public sale or may negotiate the sale of
the bonds for such price as it may determine to be for the best
interest of the State of Mississippi. All interest accruing on
such bonds so issued shall be payable semiannually or annually.

Tf such bonds are sold by sealed bids at public sale, notice
of the sale shall be published at least one time, not less than
ten (10) days before the date of sale, and shall be so published
in one or more newspapers published or having a general
circulation in the City of Jackson, Mississippi, selected by the
commission.

The commission, when issuing any bonds under the authority of
this section, may provide that bonds, at the option of the State

of Mississippi, may be called in for payment and redemption at the
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call price named therein and accrued interest on such date or
dates named therein.

(8) The bonds issued under the provisions of this section
are general obligations of the State of Mississippi, and for the
payment thereof the full faith and credit of the State of
Mississippi is irrevocably pledged. If the funds appropriated by

the Legislature are insufficient to pay the principal of and the

interest on such bonds as they become due, then the deficiency
shall be paid by the State Treasurer from any funds in the BState
Treasury not otherwise appropriated. All such bonds shall contain
recitals on their faces substantially covering the provisions of
this subsection.

(9} Upon the issuance and sale of boﬁds under the provisions
of this section, the commission shall transfer the proceeds of any
such sale or sales to the special fund created in subsection (2)
of this section. The proceeds of such bonds shall be disbursed
solely upon the order of the Department of Finance and
Administration under such restrictions, if any, as may be
contained in the resolution providing for the issuance of the
bonds.

(10}y The bonds authorized under this section may be issued
without any other proceedings or the happening of any other
conditions or things other than those proceedings, conditions and
things which are specified or required by this section. Any

resolution providing for the issuance of bonds under the
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provisions of this section shall become effective immediately upon
its adoption by the commission, and any such resolution may be
adopted at any regular or special meeting of the commission by a
majority of its members.

(11) The bonds authorized under the authority of this
section may be validated in the Chancery Court of the First

Judicial District of Hinds County, Mississippi, in the manner and

with the force and effect provided by Chapter 13, Title 31,
Mississippi Code of 1972, for the validation of county, municipal,
school district and other bonds. The notice to taxpayers required
by such statutes shall be published in a newspaper published or
having a general circulation in the City of Jacksocn, Mississippi.

(12} Any holder of bonds issued under the provisions of this
section or of any of the interest coupons pertaining thereto may,
either at law or in equity, by suit, action, mandamus or other
proceeding, protect and enforce any and all rights granted under
this section, or under such resolution, and may enforce and compel
performance of all duties required by this section to be
performed, in order to provide for the payment of bonds and
interest thereon.

(13) All bonds issued under the provisions of this section
shall be legal investments for trustees and other fiduciaries, and
for savings banks, trust companies and insurance companies
organized under the laws of the State of Mississippi, and such

bonds shall be legal securities which may be deposited with and

H. B. No. 787
14/HR40/R9635G
Page 158



shall be received by all public officers and bodies of this state
and all municipalities and political subdivisions for the purpose
of securing the deposit of public funds.

(14) Bonds issued under the provisions of this section and
income therefrom shall be exempt from all taxation in the State of
Mississippi.

(15) The proceeds of the bonds issued under this section

shall be used solely for the purposes herein provided, including
the costs incident fo the issuance and sale of such bonds.

(16) The State Treasurer is authorized, without further
process of law, to certify to the Department of Finance and
Administration the necessity for warrants, and the Department of
Finance and Administration is authorized and directed to issue
such warrants, in such amounts as may be necessary toe pay when due
the principal of, premium, if any, and interest on, or the
accreted value of, all bonds issued under this section; and the
State Treasurer shall forward the necessary amount to the
designated place or places of payment of such bonds in ample time
to discharge such bonds, or the interest thereon, on the due dates
thereof.

(17) This section shall be deemed to be full and complete
authority for the exercise of the powers herein granted, but this
section shall not be deemed to repeal or to be in derogation of

any existing law of this state.
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SECTION 26. (1) As used in this section, the following
words shall have the meanings ascribed herein unless the context
clearly requires otherwise:

{a) "Accreted value" of any bond means, as of any date
of computation, an amount egual to the sum of (i) the stated
initial wvalue of such bond, plus (ii) the interest accrued thereon

from the issue date to the date of computation at the rate,

compounded semiannually, that is necessary to produce the

approximate yield to maturity shown for bonds of the same

maturity.
(b) "State" means the State of Mississippi.
(c) "Commission" means the State Bond Comriission.
(2)  (a) (i) & special fund, to be designated the "2014

Rail Authority of Fast Mississippi Fund,™ is created within the
State Treasury. The fund shall be maintained by the State
Treasurer as a separate and special fund, separate and apart from
the General Fund of the state. Unexpended amounts remaining in
the fund at the end of a fiscal year shall not lapse into the
State General Fund, and any interest earned or investment earnings
on amounts in the fund shall be deposited into such fund.

(ii) Monies deposited into the fund shall be
disbursed, in the discretion of the Mississippl Development
Authority, to the Rail Authority of East Mississippi to assist in
paying costs incurred by the Rail Authority of East Mississippi

for Phase II of an environmental impact study.
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(b} Amounts deposited into such special fund shall be
disbursed to pay the costs of the projects described in paragraph
(a) of this subsection. Promptly after the commission has
certified, by resolution duly adopted, that the projects described
in paragraph (a) of this subsection shall have been completed,
abandoned, or cannot be completed in a timely fashion, any amounts

remaining in such special fund shall be applied to pay debt

service on the bonds issued under this section, in accordance with
the proceedings authorizing the issuance of such bonds and as
directed by the commission.

{(c) The expenditure of monies deposited into the
special fund shall be under the direction of the Mississippi
Development Authority, and such funds shall be paid by the State
Treasurer upon warrants issued by the Department of Finance and
Administration, which warrants shall be issued upon requisitions
signed by the Executive Director of the Mississippl Development
Authority, or his designee.

{3) {a) The commission, at one time, or from time to time,
may declare by resolution the necessity for issuance of general
obligation bonds of the State of Mississippi to provide funds for
all costs incurred or to be incurred for the purposes described in
subsection (2) of this section. Upon the adoption of a resolution
by the Mississippi Development Authority declaring that funds have
been committed in the required amount and declaring the necessity

for the issuance of any part or all of the general obligation
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bonds authorized by this subsection, the Mississippi Development
Authority shall deliver a certified copy of its resolution or
resolutions to the commission. Upon receipt of such resolution,
the commission, in its discretion, may act as the issuing agent,
prescribe the form of the bonds, determine the appropriate method
for sale of the bonds, advertise for and accept bids or negotiate

the sale of the bonds, issue and sell the bonds sc authorized to

be sold, and do any and all other things necessary and advisable
in connection with the issuance and sale of such bonds. The total
amount of bonds issued under this section shall not exceed Five
Hundred Thousand Dollars ($500,000.00). No bonds shall be issued
under this section after July 1, 2018.

(b) Any investment earnings on amounts deposited into
the special fund created in subsection (2) of this section shall
be used to pay debt service on bonds issued under this section, in
accordance with the proceedings authorizing issuance of such
bonds.

(4 The principal of and interest on the bonds authorized
under this section shall be payable in the manner provided in this
subsection. Such bonds shall bear such date or dates, be in such
denomination or denominations, bear interest at such rate or rates
{not to exceed the limits set forth in Section 75-17-101,
Mississippi Code of 1972), be payable at such place or places
within or without the State of Mississippi, shall mature

absolutely at such time or times not to exceed twenty-five (Z5)
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years from date of issue, be redeemable before maturity at such
time or times and upon such terms, with or without premium, shall
pear such registration privileges, and shail be substantially in
such form, all as shall be determined by resolution of the
commission.

(5) The bonds authorized by this section shall be signed by

the chairman of the commission, or by his facsimile signature, and

the official seal of the commission shall be affixed thereto,
attested by the secretary of the commission. The interest
coupons, if any, to be attached to such bonds may be executed by
the facsimile signatures of such officers. Whenever any such
bonds shall have been signed by the officials designated to sign
the bonds who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who may not have been in office on the date such
bonds may bear, the signatures of such officers upon such bonds
and coupons shall nevertheless be valid and sufficient for all
purposes and have the same effect as if the person so officially
signing such bonds had remained in office until their delivery to
the purchaser, or had been in office on the date such bonds may
bear. However, notwithstanding anything herein to the contrary,
such bonds may be issued as provided in the Registered Bond Act of
the State of Mississippi.

(6) All bonds and interest coupons issued under the

provisions of this section have all the qualities and incidents of
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negotiable instruments under the provisions of the Uniform
Commercial Code, and in exercising the powers granted by this
section, the commission shall not be reguired to and need not
comply with the provisions of the Uniform Commercial Code.

(7) The commission shall act as issuing agent for the bonds
authorized under this section, prescribe the form of the bkonds,

determine the appropriate method for sale of the bonds, advertise

for and accept bids or negotiate the sale of the bonds, issue and
sell the bonds so authorized to be sold, pay all fees and costs
incurred in such issuance and sale, and do any and all other
things necessary and advisable in connection with the issuance and
sale of such bonds. The commission is authorized and empowered to
pay the costs that are incident to the sale, issuance and delivery
of the bonds authorized under this section from the proceeds
derived from the sale of such bonds. The commission may sell such
bonds on sealed bids at public sale or may negotiate the sale of
the bonds for such price as it may determine to be for the best
interest of the State of Mississippi. A1l interest accruing on
such bonds so issued shall be payable semiannually or annually.

If such bonds are scld by sealed bids at public sale, notice
of the sale shall be published at least one time, not less than
ten (10} days before the date of sale, and shall be so published
in one or more newspapers published or having a general
circulation in the City of Jackson, Mississippi, selected by the

commission.

H. B. No. 787
14/HRA0/R9638G
Page 164



The commission, when issuing any bonds under the authorily of
this section, may provide that bonds, at the option of the State
of Mississippi, may be called in for payment and redemption at the
call price named therein and accrued interest on such date ox
dates named therein.

(8) The bonds issued under the provisions of this section

are general obligations of the State of Mississippi, and for the

payment thereof the full faith and credit of the State of
Mississippi is irrevocably pledged. If the funds appropriated by
the Legislature are insufficient to pay the principal of and the
interest on such bonds as they become due, then the deficiency
shall be paid by the State Treasurer from any funds in the State
Treasury not otherwise appropriated. All such bonds shall contain
recitals on their faces substantially covering the provisions of
this subsection.

(9) Upon the issuance and sale of bonds under the provisions
of this section, the commission shall transfer the proceeds of any
such sale or sales to the special fund created in subsection (2)
of this section. The proceeds of such bonds shall be disbursed
solely upon the order of the Mississippi Development Authority
under such restrictions, if any, as may be contained in the
resolution providing for the issuance of the bonds.

(10) The bonds authorized under this section may be issued
without any other proceedings or the happening of any other

conditions or things other than those proceedings, conditions and
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things which are specified or required by this section. Any
resolution providing for the issuance of bonds undexr the
provisions of this section shall become effective immediately upon
its adoption by the commission, and any such resolution may be
adopted at any regular or special meeting of the commission by a
majority of its members.

(11) The bonds authorized under the authority of this

section may be validated in the Chancery Court of the First
Judicial District of Hinds County, Mississippi, in the manner and
with the force and effect provided by Chapter 13, Title 31,
Mississippi Code of 1972, for the validation of county, municipal,
school district and other bonds. The notice to taxpayers required
by such statutes shall be published in a newspaper published or
having a general circulation in the City of Jackson, Mississippi.

(12) Any holder of bonds issued under the provisions of this
section or of any of the interest coupons pertaining thereto may,
either at law or in equity, by suilt, action, mandamus or other
proceeding, protect and enforce any and all rights granted under
this section, or under such resolution, and may enforce and compel
performance of all duties required by this section to be
performed, in order to provide for the payment of bonds and
interest thereon.

(13) All bonds issued under the provisions of this section
shall be legal investments for trustees and other fiduciaries, and

for savings banks, trust companies and insurance companies
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organized under the laws of the State of Mississippi, and such
ponds shall be legal securities which may be deposited with and
shall be received by all public officers and bodies of this state
and all municipalities and political subdivisions for the purpose
of securing the deposit of public funds.

(14) Bonds issued under the provisions of this section and

income therefrom shall be exempt from all taxation in the State of

Mississippi.

(15) The proceeds of the bonds issued under this section
shall be used solely for the purposes herein provided, including
the costs incident to the issuance and sale of such bonds.

(16) The State Treasurer is authorized, withcut further
process of law, to certify to the Department of Finance and
Administration the necessity for warrants, and the Department of
Finance and Administration is authorized and directed to issue
such warrants, in such amounts as may be necessary to pay when due
the principal of, premium, if any, and interest on, or the
accreted value of, all bonds issued under this section; and the
State Treasurer shall forward the necessary amount to the
designated place or places of payment of such bonds in ample time
to discharge such bonds, or the interest thereon, on the due dates
thereof.

(17) This section shall be deemed to be full and complete

authority for the exercise of the powers herein granted, but this
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section shall not be deemed to repeal or to be in dercogation of
any existing law of this state.

SECTION 27. (1) As used in this section, the following
words shall have the meanings ascribed herein unless the context
clearly requires otherwise:

{(a) MAccreted wvalue" of any bond means, as of any date

of computation, an amount equal to the sum of (i) the stated

initial value of such bond, plus (ii) the interest accrued thereon
from the issue date to the date of computation at the rate,
compounded semiannually, that is necessary to produce the

approximate yield to maturity shown for bonds of the same

maturity.
{b) "State™ means the State of Mississippil.
{c) "Commission" means the State Bond Commission.
(2) (a) (1) A special fund, to be designated as the "2014

Miggissippi Arts and Entertainment Fund," is created within the
State Treasury. The fund shall be maintained by the State
Treasurer as a separate and special fund, separate and apart from
the General Fund of the state. Unexpended amounts remaining in
the fund at the end of a fiscal year shall not lapse into the
State General Fund, and any interest earned or investment earnings
on amounts in the fund shall be deposited into such fund.

(ii) Monies deposited into the fund shall be
disbursed, in the discretion of the Department of Finance and

Administration, to pay the costs of constructing, furnishing,
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equipping and repairs and renovations at the Mississippi Arts and
Fntertainment Center created in Section 39-25-1, and to purchase
real estate for such center.

(b) Amounts deposited into such special fund shall be
disbursed to pay the costs of the projects described in paragraph
{a) of this subsection. Promptly after the commission has

certified, by resolution duly adopted, that the projects described

in paragraph (a) of this subsection shall have been completed,
abandoned, or cannolt be completed in a timely fashion, any amounts
remaining in such special fund shall be applied to pay debt
service on the bonds issued under this section, in accordance with
the proceedings authorizing the issuance of such bonds and as
directed by the commission.

(c) The Department of Finance and Administration,
acting through the Bureau of Building, Grounds and Real Property
Management, is expressly authorized and empowered to receive and
expend any local or other source funds in connection with the
expenditure of funds provided for in this subsection. The
expehditure of monies deposited into the special fund shall be
under the direction of the Department of Finance and
Administration, and such funds shall be paid by the State
Treasurer upon warrants issued by such department, which warrants
shall be issued upon requisitions signed by the Executive Director

of the Department of Finance and Administration, or his designee.
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{3) (a) The commission, at one time, or from time to time,
may declare by resolution the necessity for issuance of general
obligation bonds of the State of Mississippi to provide funds for
all costs incurred or to be incurred for the purposes described in
subsection (2) of this section. Upon the adoption of a resoiution
by the Department of Finance and Administration, declaring the

necessity for the issuance of any part or all of the general

obligation bonds authorized by this subsection, the department
shall deliver a certified copy of its resolution or resoclutions to
the commission. Upon receipt of such resolution, the commission,
in its discretion, may act as the issuing agent, prescribe the
form of the bonds, determine the appropriate method for sale of
the bonds, advertise for and accept bids or negotiate the sale of
the bonds, issue and sell the bonds so authorized to be sold, and
do any and all other things necessary and advisable in connection
with the issuance and sale of such bonds. The total amount of
bonds issued under this section shall not exceed Five Million
Dollars ($5,000,000.00). No bonds shall be issued under this
section after July 1, 2018.

(b) Any investment earnings on amounts deposited into
the special fund created in subsection {2) of this section shall
be used to pay debt service on bonds issued under this section, in
accordance with the proceedings authorizing issuance of such

bonds.
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(4) The principal of and interest on the bonds authorized
under this section shall be payable in the manner provided in this
subsection. Such bonds shall bear such date or dates, be in such
denomination or denominations, bear interest at such rate or rates
(not to exceed the limits set forth in Section 75-17-101,
Mississippi Code of 1972), be payable at such place or places

within or without the State of Mississippi, shall mature

absolutely at such time or times not to exceed twenty-five (25)
years from date of issue, be redeemable before maturity at such
time or times and upon such terms, with or without premium, shall
bear such registration privileges, and shall be substantially in
such form, all as shall be determined by resolution of the
commission.

(5) The bonds authorized by this section shall be signed by
the chairman of the commission, or by his facsimile signature, and
the official seal of the commission shall be affixed thereto,
attested by the secretary of the commission. The interest
coupons, if any, to be attached to such bonds may be executed by
the facsimile signatures of such officers. Whenever any such
vonds shall have been signed by the officials designated to sign
the bonds who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who may not have been in office on the date such
bonds may bear, the signatures of such officers upon such bonds

and coupons shall nevertheless be valid and sufficient for all
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purposes and have the same effect as 1f the person so officially
signing such bonds had remained in office until their delivery to
the purchaser, or had been in office on the date such bonds may
bear. However, notwithstanding anything herein to the contrary,
such bonds may be issued as provided in the Registered Bond Act of
the State of Mississippi.

(6) All bonds and interest coupons issued under the

provisions of this section have all the gqualities and incidents of
negotiable instruments under the provisions of the Uniform
Commercial Code, and in exercising the powers granted by this
section, the commission shall not be required to and need not
comply with the provisions of the Uniform Commercial Code.

(7) The commission shall act as the issuing agent for the
bonds authorized under this section, prescribe the form of the
bonds, determine the appropriate method for sale of the bonds,
advertise for and accept bids or negotiate the sale of the bonds,
igsue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and all
other things necessary and advisable in connection with the
issuance and sale of such bonds. The commission is authorized and
empowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under this section from the
proceeds derived from the sale of such bonds. The commission may
sell such bonds on sealed bids at public sale or may negotiate the

sale of the bonds for such price as it may determine to be for the
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best interest of the State of Mississippi. All interest accruing
on such bonds so issued shall be payable semiannually or annually.
If such bonds are sold by sealed bids at public sale, notice
of the sale of any such bonds shall be published at least one
time, not less than ten (10) days before the date of sale, and
shall be so published in one or more newspapers published or

having a general circulation in the City of Jackson, Mississippi,

selected by the commissiocn.

The commission, when issuing any bonds under the authority of
this section, may provide that bonds, at the option of the State
of Mississippi, may be called in for payment and redemption at the
call price named therein and accrued interest on such date or
dates named therein.

{8) The bonds issued under the provisions of this section
are general obligations of the State of Mississippi, and for the
payment thereof the full faith and credit of the State of
Mississippi is irrevocably pledged. If the funds appropriated by
the Legislature are insufficient to pay the principal of and the
interest on such bonds as they become due, then the deficiency
shall be paid by the State Treasurer from any funds in the State
Treasury not otherwise appropriated. All such bonds shall contain
recitals on their faces substantially covering the provisions of
this subsection.

(9) Upon the issuance and sale of bonds underx the provisions

of this section, the commission shall transfer the proceeds of any
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such sale or sales to the special fund created in subsection (2)
of this section. The proceeds of such bonds shall be disbursed
solely upon the order of the Department of Finance and
Administration under such restrictions, if any, as may be
contained in the resolution providing for the issuance of the
bonds.

(10) The bonds authorized under this section may be issued

without any other proceedings or the happening of any other
conditions or things other than those proceedings, conditions and
things which are specified or required by this section. Any
resolution providing for the issuance of bonds under the
provisions of this section shall become effective immediately upon
its adoption by the commission, and any such resolution may be
adopted at any regular or special meeting of the commission by a
majority of its members.

(11) The bonds authorized under the authority of this
section may be validated in the Chancery Court of the First
Judicial District of Hinds County, Mississippi, in the manner and
with the force and effect provided by Chapter 13, Title 31,
Mississippi Code of 1972, for the validation of county, municipal,
school district and other bonds. The notice to taxpayers required
by such statutes shall be published in a newspaper published orxr
having a general circulation in the City of Jackson, Misgissippi.

(12) Any holder of bonds issued under the provisions of this

section or of any of the interest coupons pertaining thereto may,
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either at law or in equity, by suit, action, mandamus or other
proceeding, protect and enforce any and all rights granted under
this section, or under such resolution, and may enforce and compel
performance of all duties required by this section to be
performed, in order to provide for the payment of bonds and
interest thereon.

(13) All bonds issued under the provisions of this section

shall be legal investments for trustees and other fiduciaries, and
for savings banks, trust companies and insurance companies
organized under the laws of the State of Mississippi, and such
bonds shall be legal securities which may be deposited with and
shall be received by all public officers and bodies of this state
and all municipalities and political subdivisions for the purpose
of gecuring the deposit of public funds.

(14) Bonds issued under the provisions of this section and
income therefrom shall be exempt from all taxation in the State of
Mississippi.

(15) The proceeds of the bonds issued under this section
shall be used solely for the purposes herein provided, including
the costs incident to the issuance and sale of such bonds.

(16) The State Treasurer is authorized, without further
process of law, to certify to the Department of Finance and
Administration the necessity for warrants, and the Department of
Finance and Administration is authorized and directed to issue

such warrants, in such amounts as may be necessary to pay when due
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the principal of, premium, if any, and interest on, or the
accreted value of, all bonds issued under this section; and the
State Treasurer shall forward the necessary amount to the
designated place or places of payment of such bonds in ample time
to discharge such bonds, or the interest thereon, on the due dates
thereof.

(17} This secticon shall be deemed to be full and complete

authority for the exercise of the powers herein granted, but this
section shall not be deemed to repeal or to be in derogation of
any existing law of this state.

SECTION 28. (1) As used in this section, the fellowing
words shall have the meanings ascribed herein unless the context
clearly requires otherwise:

(a) "Accreted value" of any bond means, as of any date
of computation, an amount equal to the sum of (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
from the issue date to the date of computation at the rate,
compounded semiannually, that is necessary to produce the

approximate yield to maturity shown for bonds of the same

maturity.
{b) "“State" means the State of Mississippi.
(¢} "Commission™ means the State Bond Commission.
(2) {a) (i) A special fund, to be designated as the "2014

Tammy Wynette Legacy Park Center Fund," is created within the

State Treasury. The fund shall be maintained by the State
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Treasurer as a separate and special fund, separate and apart from
the General Fund of the state. Unexpended amounts remaining in
the fund at the end of a fiscal year shall not lapse into the
State General Fund, and any interest earned or investment earnings
on amounts in the fund shall be deposited into such fund.

(ii) Monies deposited into the fund shall be

disbursed, in the discretion of the Department of Finance and

Administration, to pay the costs of developing, building,
equipping and furnishing facilities at the Tammy Wynette Legacy
Park Center in Tremont, Mississippi, and to pay the cost of
purchasing additional land for the center.

(b) Amounts deposited into such special fund shall be
disbursed to pay the costs of the projects described in paragraph
(a) of this subsection. Promptly after the commission has
certified, by resolution duly adopted, that the projects described
in paragraph (a) of this subsection shall have been completed,
abandoned, or cannot be completed in a timely fashion, any amounts
remaining in such special fund shall be applied to pay debt
service on the bonds issued under this section, in accordance with
the proceedings authorizing the issuance of such bonds and as
directed by the commission.

(¢) The Department of Finance and Administration,
acting through the Bureau of Building, Grounds and Real Property
Management, is expressly authorized and empowered to receive and

expend any local or other source funds in connection with the
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expenditure of funds provided for in this subsection. The
expenditure of monies deposited into the special fund shall be
under the direction of the Department of Finance and
Administration, and such funds shall be paid by the State
Treasurer upon warrants issued by such department, which warrants
shall be issued upon requisitions signed by the Executive Director

of the Department of Finance and Administration, or his designee.

(3) (a) The commission, at one time, or from time to time,
may declare by resolution the necessity for issuance of general
obligation bonds of the State of Mississippi to provide funds for
all costs incurred or to be incurred for the purposes described in
subsection (2) of this section. Upon the adoption of a resclution
by the Department of Finance and Administration, declaring the
necessity for the issuance of any part or all of the general
obligation bonds authorized by this subsection, the department
shall deliver a certified copy of its resolution or resolutions to
the commission. Upon receipt of such resolution, the commission,
in its discretion, may act as the issuing agent, prescribe the
form of the bonds, determine the appropriate method for sale of
the bonds, advertise for and accept bids or negotiale the sale of
the bonds, issue and sell the bonds so authorized to be sold, and
do any and all other things necessary and advisable in connection
with the issuance and sale of such bonds. The total amount of

bonds issued under this section shall not exceed Two Million Five
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Hundred Thousand Dollars ($2,500,000.00). No bonds shall be
issued under this section after July 1, 2018.

(b} Any investment earnings on amounts deposited into
the special fund created in subsection (2) of this section shall
be used to pay debt service on bonds issued under this section, in
accordance with the proceedings authorizing issuance of such

bonds.

{(4) The principal of and interest on the bonds authorized
under this section shall be pavable in the manner provided in this
subsection. Such bonds shall bear such date or dates, be in such
denomination or denominations, bear interest at such rate or rates
(not to exceed the limits set forth in Section 75-17-101,
Mississippi Code of 1972), be payable at such place or places
within or without the State of Mississippi, shall mature
absolutely‘at such time or times not to exceed twenty-five (25)
years from date of issue, be redeemable before maturity at such
time or times and upon such terms, with or without premium, shall
bear such registration privileges, and shall be substantially in
such form, all as shall be determined by resolution of the
commission.

(5) The bonds authorized by this section shall be signed by
the chairman of the commission, or by his facsimile signature, and
the cofficial seal of the commission shall be affixed thereto,
attested by the secretary of the commission. The interest

coupons, if any, to be attached to such bonds may be executed by
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the facsimile signatures of such officers. Whenever any such
bonds shall have been signed by the officials designated to sign
the bonds who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who may not have been in office on the date such
bonds may bear, the signatures of such officers upon such bonds

and coupons shall nevertheless be valid and sufficient for all

purposes and have the same effect as if the person so officially
signing such bonds had remained in office until their delivery to
the purchaser, or had been in office on the date such bonds may
bear. However, notwithstanding anything herein to the contrary,
such bonds may be issued as provided in the Registered Bond Act of
the State of Mississippi.

(6) All bonds and interest coupons issued under the
provisions of this section have all the gualities and incidents of
negotiable instruments under the provisions of the Uniform
Commercial Code, and in exercising the powers granted by this
section, the commission shall not be reqguired to and need not
comply with the provisions of the Uniform Commercial Code.

(7) The commission shall act as the issuing agent for the
bonds authorized under this section, prescribe the form of the
bonds, determine the appropriate method for sale of the bonds,
advertise for and accept bids or negotiate the sale of the bonds,
igsue and sell the bonds so authorized to be sold, pay ali fees

and costs incurred in such issuance and sale, and do any and all
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other things necessary and advisable in connection with the
issuance and sale of such bonds. The commission is authorized and
empowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under this section from the
proceeds derived from the sale of such bonds. The commission may
sell such bonds on sealed bids at public sale or may negotiate the

sale of the bonds for such price as it may determine to be for the

best interest of the State of Mississippi. All interest accruing'm
on such bonds so issued shall be payable semiannually or annually.

If such bonds are sold by sealed bids at public sale, notice
of the sale of any such bonds shall be published at least one
time, not less than ten (10) days befecre the date of sale, and
shall be so published in one or more newspapers published or
having a general circulation in the City of Jackson, Mississippi,
selected by the commission.

The commission, when issuing any bonds under the authority of
this section, may provide that bonds, at the option of the State
of Mississippi, may be called in for payment and redemption at the
call price named therein and accrued interest on such date or
dates named therein.

(8) The bonds issued under the provisions of this section
are general obligations of the State of Mississippi, and for the
payment thereof the full faith and credit of the State of
Mississippi is irrevocably pledged. If the funds appropriated by

the Legislature are insufficient to pay the principal of and the
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interest on such bonds as they become due, then the deficiency
shall be paid by the State Treasurer from any funds in the State
Treasury not otherwise appropriated. All such bonds shall contain
recitals on their faces substantially covering the provisions of
this subsection.

(9) Upon the issuance and sale of bonds under the provisions

of this section, the commission shall transfer the proceeds of any

such sale or sales to the special fund created in subsection {2)
of this section. The proceeds of such bonds shall be disbursed
solely upon the order of the Department of Finance and
Administration under such restrictions, if any, as may be
contained in the resolution providing for the issuance of the
bonds.

(10) The bonds authorized under this section may be issued
without any other proceedings or the happening of any other
conditions or things other than those proceedings, conditions and
things which are specified or required by this section. Any
resolution providing for the issuance of bonds under the
provisions of this section shall become effective immediately upon
its adoption by the commission, and any such resolution may be
adopted at any regular or special meeting of the commission by a
majority of its members.

(11) The bonds authorized under the authority of this
section may be validated in the Chancery Court of the First

Judicial District of Hinds County, Mississippi, in the manner and
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with the force and effect provided by Chapter 13, Title 31,
Mississippi Code of 1972, for the validation of county, municipal,
school district and other bonds. The notice to taxpayers required
by such statutes shall be published in a newspaper published or
having a general circulation in the City of Jackson, Mississippi.
(12) Any holder of bonds issued under the provisions of this

section or of any of the interest coupons pertaining thereto may,

either at law or in equity, by suit, action, mandamus or other
proceéding, protect and enforce any and all rights granted under
this section, or under such resolution, and may enforce and compel
performance of all duties required by this section to be
performed, in order to provide for the payment of bonds and
interest thereon.

(13) All bonds issued under the provisions of this section
shall be legal investments for trustees and other fiduciaries, and
for savings banks, trust companies and insurance companies
organized under the laws of the State of Mississippi, and such
bonds shall be legal securities which may be deposited with and
shall be received by all public officers and bodies of this state
and all municipalities and political subdivisions for the purpose
of securing the deposit of public funds.

(14) Bonds issued under the provisions of this section and
income therefrom shall be exempt from all taxation in the State of

Mississippi.
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(15) The proceeds of the bonds issued under this section
shall be used solely for the purposes herein provided, including
the costs incident to the issuance and sale of such bonds.

(16) The State Treasurer 1s authorized, without further
process of law, to certify to the Department of Finance and
Administration the necessity for warrants, and the Department of

Finance and Administration is authorized and directed to issue

such warrants, in such amounts as may be necessary to pay when due
the principal of, premium, if any, and interest on, or the
accreted value of, all bonds issued under this section; and the
State Treasurer shall forward the necessary amount to the
designated place or places of payment of such bonds in ample Time
to discharge such bonds, or the interest thereon, on the due dates
thereof.

(17) This section shall be deemed to be full and complete
authority for the exercise of the powers herein granted, but this
section shall not be deemed to repeal or to be in derogation of
any existing law of this state.

SECTION 29. {1y As used in this section, the following
words shall have the meanings ascribed herein unless the context
clearly requires otherwise:

(a) "Accreted value" of any bond means, as of any date
of computation, an amount equal to the sum of (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon

from the issue date to the date of computation at the rate,
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compounded semiannually, that 1s necessary to produce the

approximate yield to maturity shown for bonds of the same

maturity.
(b) "State" means the State of Mississippi.
{(c) "Commission™ means the State Bond Commission.
{(2) {a) {i) A special fund, to be designated as the "2014

William Faulkner Library Fund," is created within the State

Treasury. The fund shall be maintained by the State Treasurer as
a separate and special fund, separate and apart from the General
Fund of the state. Unexpended amounts remaining in the fund at
the end of a fiscal year shall not lapse into the State General
Fund, and any interest earned or investment earnings on amounts in
the fund shall be deposited into such fund.

(ii) Monies deposited into the fund shall be
disbursed, in the discretion of the Department of Finance and
Administration, to pay the costs of constructing, furnishing and
equipping the William Faulkner Library at the Union County
Heritage Museum in New Albany, Mississippi.

{(b) Amounts deposited into such special fund shall be
disbursed to pay the costs of the project described in paragraph
{(a) of this subsection. Promptly after the commission has
certified, by resolutiocn duly adopted, that the projects described
in paragraph (a) of this subsection shall have been completed,
abandoned, or cannot be completed in a timely fashion, any amounts

remaining in such special fund shall be applied to pay debt
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service on the bonds issued under this section, in accordance with
the proceedings authorizing the issuance of such bonds and as
directed by the commission.

(¢) The Department of Finance and Administration,
acting through the Bureau of Building, Grounds and Real Property
Management, 1s expressly authorized and empowered to receive and

expend any local or other source funds in connection with the

expenditure of funds provided for in this subsection. The
expenditure of monies deposited into the special fund shall be
under the direction of the Department of Finance and
Administration, and such funds shall be paid by the State
Treasurer upon warrants issued by such department, which warrants
shall be issued upon requisitions signed by the Executive Director
of the Department of Finance and Administration, or his designee.
(3) (a} The commission, at one time, or from time to time,
may declare by resolution the necessity for issuance of general
obligation bonds of the State of Mississippi to provide funds for
all costs incurred or to be incurred for the purposes described in
subsection (2) of this section. Upon the adoption of a resolution
by the Department of Finance and Administration, declaring the
necessity for the issuance of any part or all of the general
obligation bonds authorized by this subsection, the department
shall deliver a certified copy of its resoclution oxr resolutions to
the commission. Upon receipt of such resolution, the commission,

in its discretion, may act as the issuing agent, prescribe the
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form of the bonds, determine the appropriate method for sale of
the bonds, advertise for and accept bids or negotiate the sale of
the bonds, issue and sell the bonds so authorized to be sold, and
do any and all other things necessary and advisable in connection
with the issuance and sale of such bonds. The total amount of
bonds issued under this section shall not exceed Five Hundred

Theousand Dollars ($500,000.00). No bonds shall be issued under

this section after July 1, 2018.

(b)  Any investment earnings on amounts deposited into
the special fund created in subsection (2) of this section shall
be used to pay debt service on bonds issued under this section, in
accordance with the proceedings authorizing issuance of such
bonds.

(4) The principal of and interest on the bonds authorized
under this section shall be payable in the manner provided in this
subsection. Such bonds shall bear such date or dates, be in such
denomination or denominations, bear Iinterest at such rate or rates
(not to exceed the limits set forth in Section 75-17-101,
Mississippi Code of 1972), be payable at such place or places
within or without the State of Mississippi, shall mature
absolutely at such time or times not to exceed twenty-five (25)
years from date of issue, be redeemable before maturity at such
time or times and upon such terms, with or without premium, shall

bear such registration privileges, and shall be substantially in

H. B. No. 787
14/1R40/R9635G
Page 187



such form, all as shall be determined by resolution of the
commission.

(5) The bonds authorized by this section shall be signed by
the chairman of the commission, or by his facsimile signature, and
the official seal of the commission shall be affixed thereto,
attested by the secretary of the commission. The interest

coupons, i1f any, to be attached to such bonds may be executed by

the facsimile signatures of such officers. Whenever any such
bonds shall have been signed by the officials designated to sign
the bonds who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who may not have been in office on the date such
bonds may bear, the signatures of such officers upon such bonds
and coupons shall nevertheless be valid and sufficient for all
purposes and have the same effect as if the person so officially
signing such bonds had remained in office until their delivery to
the purchaser, or had been in office on the date such bonds may
bear. However, notwithstanding anything herein to the contrary,
such bonds may be issued as provided in the Registered Bond Act of
the State of Mississippi.

(6) All bonds and interest coupons issued under the
provisions of this section have all the qualities and incidents of
negotiable instruments under the provisions of the Uniform

Commercial Code, and in exercising the powers granted by this
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section, the commissicn shall not be required to and need not
comply with the provisions of the Uniform Commercial Code.

{(7) The commission shall act as the issuing agent for the
bonds authorized under this section, prescribe the form of the
bonds, determine the appropriate method for sale of the bonds,
advertise for and accept bids or negotiate the sale of the bonds,

izsue and sell the bonds so authorized to be sold, pay all fees

and costs incurred in such issuance and sale, and do any and all
other things necessary and advisable in connection with the
issuance and sale of such bonds. The commission is authorized and
empowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under this section from the
proceeds derived from the sale of such bonds. The commission may
sell such bonds on sealed bids at public sale or may negetiate the
sale of the bonds for such price as i1t may determine to be for the
best interest of the State of Mississippi. All interest accruing
on such bonds so issued shall be payable semiannually or annually.

If such bonds are sold by sealed bids at pubklic sale, notice
of the sale of any such bonds shall be published at least one
time, not less than ten (10) days before the date of sale, and
shall be so published in one or more newspapers published or
having a general circulation in the City of Jackson, Mississippi,
selected by the commission.

The commission, when issuing any bonds under the authority of

this section, may provide that bonds, at the opticon of the State
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of Mississippi, may be called in for payment and redemption at the
call price named therein and accrued interest on such date or
dates named therein.

(8) The bonds issued under the provisions of this section
are general obligations of the State of Mississippi, and for the
payment thereof the full faith and credit of the State of

Misgissippi is irrevocably pledged. TIf the funds appropriated by

the Legislature are insufficient to pay the principal of and the
interest on such bonds as they become due, then the deficiency
shall be paid by the State Treasurer from any funds in the State
Treasury not otherwise appropriated. All such bonds shall contain
recitals on their faces substantially covering the provisions cof
this subsection.

(9) Upon the issuance and sale of bonds under the provisions
of this section, the commission shall transfer the proceeds of any
such sale or sales to the special fund created in subsection (2)
of this section. The proceeds of such bonds shall be disbursed
golely upon the order of the Department of Finance and
Administration under such restrictions, if any, as may be
contained in the resclution providing for the issuance of the
bonds.

(10) The bonds authorized under this section may be issued
without any other proceedings or the happening of any other
conditions or things other than those proceedings, conditions and

things which are specified or required by this section. Any
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resolution providing for the issuance of bonds under the
provisions of this section shall become effective immediately upon
its adoption by the commission, and any such resolution may be
adopted at any regular or special meeting of the commission by a
majority of its members.

(11) 'The bonds authorized under the authority of this

section may be validated in the Chancery Court of the First

Judicial District of Hinds County, Mississippi, in the manner and
with the force and effect provided by Chapter 13, Title 31,
Mississippi Code of 1972, for the validation of county, municipal,
school district and other bonds. The notice to taxpayers required
by such statutes shall be published in a newspaper published or
having a general circulation in the City of Jackson, Mississippi.

(12) Any holder of bonds issued under the provisions of this
section or of any of the interest coupons pertaining thereto may,
either at law or in equity, by suit, action, mandamus or other
proceeding, protect and enforce any and all rights granted under
this section, or under such resolution, and may enforce and compel
performance of all duties required by this section to be
performed, in order to provide for the payment of bonds and
interest thereon.

(13} All bonds issued under the provisions of this section
shall be legal investments for trustees and other fiduciaries, and
for savings banks, trust companies and insurance companies

organized under the laws of the State of Mississippi, and such
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bonds shall be legal securities which may be deposited with and
shall be received by all public officers and bodies of this state
and all municipalities and political subdivisions for the purpose
of securing the deposit of public funds.

{14) Bonds issued under the provisions of this section and
income therefrom shall be exempt from all taxation in the State of

Mississippi.

(15) The proceeds of the bonds issued under this section
shall be used solely for the purposes herein provided, including
the costs incident to the issuance and sale of such bonds.

{16) The State Treasurer i1s authorized, without further
process of law, to certify to the Department of Finance and
Administration the necessity for warrants, and the Department of
Finance and Administration is authorized and directed to issue
such warrants, in such amounts as may be necessary to pay when due
the principal of, premium, if any, and interest on, or the
accreted value of, all bonds issued under this section; and the
State Treasurer shall forward the necessary amount to the
designated place or places of payment of such bonds in ample time
to discharge such bonds, or the interest thereon, on the due dates
thereof.

(17) This section shall be deemed to be full and complete
authority for the exercise of the powers herein granted, but this
section shall not be deemed to repeal or to be in derogation of

any existing law of this state.
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SECTION 30. (LY As used in this section, the following
words shall have the meanings ascribed herein unless the context
clearly requires otherwise:

{a) "Accreted value” of any bond means, as of any date
of computation, an amount egual tc the sum of (i)} the stated
initial wvalue of such bond, plus (ii) the interest accrued thereon

from the issue date Lo the date of computation at the rate,

compounded semiannually, that is necessary to produce the
approximate yield to maturity shown for bonds of the same
maturity.

(b)Y "State™ means the State of Mississippi.

(c) "Commission™ means the State Bond Commission.

(2) {a) {i} A special fund, to be designated as the "2014
Fannie Lou Hamer Cancer Foundation Headguarters Construction
Fund, " is created within the State Treasury. The fund shall be
maintained by the State Treasurer as a separate and special fund,
separate and apart from the General Fund of the state. Unexpended
amounts remaining in the fund at the end of a fiscal year shall
not lapse into the State General Fund, and any interest earned or
investment earnings on amounts in the fund shall be deposited into
such fund.

(ii) Monies deposited into the fund shall be
disbursed, in the discretion of the Department of Finance and

Administration, to pay the costs of constructing, furnishing and
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equipping a headquarters building for the Fannie Lou Hamer Cancer
Foundation in Ruleville, Mississippi.

(b) Amounts deposited into such special fund shall be
disbursed to pay the costs of the projects described in paragraph
(a) of this subsection. Promptly after the commission has
certified, by resolution duly adopted, that the projects described

in paragraph (a) of this subsection shall have been completed,

abandoned, or cannct be completed in a timely fashion, any amounts
remaining in such special fund shall be applied to pay debt
service on the bonds issued under this section, in accordance with
the proceedings authorizing the issuance of such bonds and as
directed by the commission.

{(c) The Department of Finance and Administration,
acting through the Bureau of Building, Grounds and Real Property
Management, is expressly authorized and empowered to receive and
expend any local or other source funds in connection with the
expenditure of funds provided for in this subsection. The
expenditure of monies deposited into the special fund shall be
under the direction of the Department of Finance and
Administration, and such funds shall be paid by the State
Treasurer upon warrants issued by such department, which warrants
shall be issued upon requisitions signed by the Executive Director
of the Department of Finance and Administration, or his designee.

(3) (a) The commission, at one time, or from time to time,

may declare by resclution the necessity for issuance of general
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obligation bonds of the State of Mississippi to provide funds for
all costs incurred or to be incurred for the purpoeses described in
subsection (2) of this section. Upon the adoption of a resolution
by the Department of Finance and Administration, declaring the
necegsity for the issuance of any part or all of the general
obligation bonds authorized by this subsection, the department

shall deliver a certified copy of its resolution or resolutions to

the commission. Upon receipt of such resolution, the commission,
in its discretion, may act as the issuing agent, prescribe the
form of the bonds, determine the appropriate method for sale of
the bonds, advertise for and accept bids or negotiate the sale of
the bonds, issue and sell the bonds so authorized to be sold, and
do any and all other things necessary and advisable in connection
with the issuance and sale of such bonds. The total amount of
bonds issued under this section shall not exceed Three Hundred
Thousand Dollars ($300,000.00). No bonds shall be issued under
this section after July 1, 2018.

(b) Any investment earnings on amounts deposited into
the special fund created in subsection (2) of this section shall
be used to pay debt ser%ice on bonds issued under this section, in
accordance with the proceedings authorizing issuance of such
bonds.

(4) The principal of and interest on the bonds authorized
under this section shall be payable in the manner provided in this

subsection. S8Such bonds shall bear such date or dates, be in such
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denomination or denominations, bear interest at such rate or rates
(not to exceed the limits set forth in Section 75-17-101,
Mississippl Code of 1972), be payable at such place or places
within or without the State of Mississippi, shall mature
absolutely at such time or times not to exceed twenty-five (25)
vears from date of issue, be redeemable before maturity at such

time or times and upon such terms, with or without premium, shall

bear such registration privileges, and shall be substantially in
such form, all as shall be determined by resolution of the
commission.

(5} The bonds authorized by this section shall be signed by
the chairman of the commission, or by his facsimile signature, and
the official seal of the commission shall be affixed thereto,
attested by the secretary of the commissicon. The interest
coupons, 1if any, to be attached to such bonds may be executed by
the facsimile signatures of such officers. Whenever any such
bonds shall have been signed by the officials designated to sign
the bonds who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who may not have been in office on the date such
bonds may bear, the signatures of such officers upon such bonds
and coupons shall nevertheless be valid and sufficient for all
purposes and have the same effect as if the person so officially
signing such bonds had remained in office until their delivery to

the purchaser, or had been in office on the date such bonds may
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bear. However, notwithstanding anything herein to the contrary,
such bonds may be issued as provided in the Registered Bond Act of
the State of Mississippil.

(6) All bonds and interest coupons issued under the
provisions of this section have all the qualities and incidents of
negotiable instruments under the previsions of the Uniform

Commercial Code, and in exercising the powers granted by this

section, the commission shall not be required to and need not
comply with the provisions of the Uniform Commercial Code.

(7) The commission shall act as the issuing agent for the
bonds authorized under this section, prescribe the form of the
bonds, determine the appropriate method for sale of the bonds,
advertise for and accept bids or negotiate the sale of the bonds,
issue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and all
other things necessary and advisable in connection with the
issuance and sale of such bonds. The commission is authorized and
empowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under this section from the
proceeds derived from the sale of such bonds. The commission may
sell such bonds on sealed bids at public sale or may negotiate the
sale of the bonds for such price as it may determihe to be for the
best interest of the State of Mississippi. All interest accruing

on such bonds so’ issued shall be payable semiannually or annually.
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If such bonds are sold by sealed bids at public sale, notice
of the sale of any such bonds shall be published at least one
time, not less than ten (10) days before the date cof sale, and
shall be so published in one or more newspapers published or
having a general circulation in the City of Jackson, Mississippi,
selected by the commission.

The commission, when issuing any bonds under the authority of

this section, may provide that bonds, at the option of the State
of Mississippi, may be called in for payment and redemption at the
call price named therein and accrued interest on such date or
dates named therein.

(8} The bonds issued under the provisions of this section
are general obligations of the State of Mississippi, and for the
payment thereof the full faith and credit of the State of
Mississippi i1s irrevocably pledged. If the funds appropriated by
the Legislature are insufficient to pay the principal of and the
interest on such bonds as they become due, then the deficiency
shall be paid by the State Treasurer from any funds in the State
Treasury not otherwise appropriated. All such bonds shall contain
recitals on their faces substantially covering the provisions of
this subsection.

(9) Upon the issuance and sale of bonds under the provisions
of this section, the commission shall transfer the proceeds of any
such sale or sales to the special fund created in subsection (2)

of this section. The proceeds of such bonds shall be disbursed
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solely upon the order of the Department of Finance and
Administration under such restrictions, if any, as may be
contained in the resolution providing for the issuance of the
bonds.

(10) The bonds authorized under this section may be issued
without any other proceedings or the happening of any other

conditions or things other than those proceedings, conditions and

things which are specified or required by this section. Any
resolution providing for the issuance of bonds under the
provigions of this section shall become effective immediately upon
its adoption by the commission, and any such resolution may be
adopted at any regular or special meeting of the commission by a
majority of its members.

(11) The bonds authorized under the authority of this
section may be validated in the Chancery Courf of the First
Judicial District of Hinds County, Mississippi, in the manner and
with the force and effect provided by Chapter 13, Title 31,
Mississippi Code of 1972, for the validation of county, municipal,
school district and other bonds. The notice to taxpayers required
by such statutes shall be published in a newspaper published or
having a general c¢irculation in the City of Jackson, Mississippi.

{12) Any holder of bonds issued under the provisions of this
section or of any of the interest coupons pertaining thereto may,
either at law or in equity, by suit, action, mandamus or other

proceeding, protect and enforce any and all rights granted under
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this section, or under such resolution, and may enforce and compel
performance of all duties required by this section to be
performed, in order to provide for the payment of bonds and
interest thereon.

(13) All bonds issued under the provisions of this section
shall be legal investments for trustees and other fiduciaries, and

for savings banks, trust companies and insurance companies

organized under the laws of the State of Mississippi, and such
bonds shall be legal securities which may be deposited with and
shall be received by all public officers and bodies of this state
and all municipalities and political subdivisions for the purpose
of secufing the deposit of public funds.

(14) Ponds issued under the provisions of this section and
income therefrom shall be exempt from all taxation in the State of
Mississippi.

(15) The proceeds of the bonds issued under this section
shall be used solely for the purposes herein provided, including
the costs incident to the issuance and sale of such bonds.

(16) The State Treasurer is authorized, without further
process of law, to certify to the Department of Finance and
Administration the necessity for warrants, and the Department of
Finance and Administration is authorized and directed to issﬁe
such warrants, in such amounts as may be necessary to pay when due
the principal of, premium, if any, and interest on, or the

accreted value of, all bonds issued under this section; and the
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State Treasurer shall forward the necessary amount to the
designated place or places of payment of such bonds in ample time
to discharge such bonds, or the interest thereon, on the due dates
therecotf.

{17) This section shall be deemed to be full and complete
authority for the exercise of the powers herein granted, but this

section shall not be deemed to repeal or to be in derogation of

any existing law of this state.

SECTION 31. (1} As used in this section, the following
words shall have the meanings ascribed herein unless the context
clearly requires otherwise:

{a) "Accreted value" of any bond means, as of any date
of computation, an amount equal to the sum of (i) the stated
initial walue of such bond, plus (ii) the interest accrued thereon
from the issue date to the date of computation at the rate,
compounded semiannually, that is necessary to produce the

approximate yield to maturity shown for bonds of the same

maturity.
{b} "State" means the State of Mississippi.
(c) "Commission" means the State Bond Commission.
(2) (a) (i) A special fund, to be designated as the "2014

Marty Stuart Center for Country Music Fund," is created within the
State Treasury. The fund shall be maintained by the State
Treasurer as a separate and special fund, separate and apart from

the General Fund of the state. Unexpended amounts remaining in
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the fund at the end of a fiscal year shall not lapse into the
State General Fund, and any interest earned or investment earnings
on amounts in the fund shall be depcsited into such fund.

(ii} Monies deposited into the fund shall be
disbursed, in the discretion of the Department of Finance and
Administration, to pay the costs of constructing, furnishing and

equipping the Marty Stuart Center for Country Music in

Philadelphia, Mississippi.

(b) Amounts deposited into such special fund shall be
disbursed to pay the costs of the projects described in paragraph
(a) of this subsection. Promptly after the commission has
certified, by resolution duly adopted, that the projects described
in paragraph (a) of this subsection shall have been completed,
abandoned, or cannot be completed in a timely fashion, any amounts
remaining in such special fund shall be applied to pay debt
service on the bonds issued under this section, in accordance with
the proceedings authorizing the issuance of such bonds and as
directed by the commission.

(c) The Department of Finance and Administration,
acting through the Bureau of Building, Grounds and Real Property
Management, 1is expressly authorized and empowered to receive and
expend any local or other source funds in connection with the
expenditure of funds provided for in this subsection. The
expenditure of monies deposited into the special fund shall be

under the direction of the Department of Finance and
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Administration, and such funds shall be paid by the State
Treasurer upon warrants issued by such department, which warrants
shall be issued upon requisitions signed by the Executive Director
of the Department of Finance and Administration, or his designee.
(3) {a) The commission, at one time, or from time to time,
may declare by resolution the necessity for issuance of general

obligation bonds of the State of Mississippl to provide funds for

all costs incurred or to be incurred for the purposes described in
subsection (2) of this section. Upon the adoption of a resolution
by the Department of Finance and Administration, declaring the
necessity for the issuance of any part or all of the general
obligation bonds authorized by this subsection, the department
shall deliver a certified copy of its resolution or resolutions to
the commission. Upon receipt of such resolution, the commission,
in its discretion, may act as the issuing agent, prescribe the
form of the bonds, determine the appropriate method for sale of
the bonds, advertise for and accept bids or negotiate the sale of
the bonds, issue and sell the bonds so authorized to be sold, and
do any and all other things necessary and advisable in connection
with the issuance and sale of such bonds. The total amount of
bonds issued under this section shall not exceed Five Hundred
Thousand Dollars ($500,000.00}).

(b) Any investment earnings on amounts deposited into
the special fund created in subsection (2) of this section shall

be used to pay debt service on bonds issued under this section, in
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accordance with the proceedings authorizing issuance of such
bonds.

{4) The principal of and interest on the bonds authorized
under this section shall be payable in the manner provided in this
subsection. Such bonds shall bear such date or dates, be in such
denomination or denominations, bear interest at such rate or rates

(not to exceed the limits set forth in Section 75-17-101,

Misgsissippi Code of 1972), be payable at such place or places
within or without the State of Mississippi, shall mature
absolutely at such time or times not to exceed twenty-five (25)
years from date of issue, be redeemable before maturity at such
time or times and upon such terms, with or without premium, shall
bear such registration privileges, and shall be substantially in
such form, all as shall be determined by resolution of the
commission.

{5) The bonds authorized by this section shall be signed by
the chairman of the commission, or by his facsimile signature, and
the cofficial seal of the commission shall be affixed thereto,
attested by the secretary of the commission. The interest
coupons, if any, to be attached to such bonds may be executed by
the facsimile signatures of such officers. Whenever any such
bonds shall have been signed by the officials designated to sign
the bonds who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery

of such bonds, or who may not have been in office on the date such
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bonds may bear, the signatures of such officers upon such bonds
and coupons shall nevertheless be valid and sufficient for all
purposes and have the same effect as if the person so officially
signing such bonds had remained in office until their delivery to
the purchaser, or had been in office on the date such bonds may
bear. However, notwithstanding anything herein to the contrary,

such bonds may be issued as provided in the Registered Bond Act of

the State of Mississippi.

(6) All bonds and interest coupons issued under the
provisions of this section have all the qualities and incidents of
negotiable instruments under the provisions of the Uniform
Commercial Code, and in exercising the powers granted by this
section, the commission shall not be required to and need not
comply with the provisions of the Uniform Commercial Code.

(7) The commission shall act as the issuing agent for the
bonds authorized under this section, prescribe the form of the
bonds, determine the appropriate method for sale of the bonds,
advertise for and accept bids or negotiate the sale of the bonds,
issue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and all
other things necessary and advisable in connection with the
issuance and sale of such bonds. The commission is authorized and
empowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under this section from the

proceeds derived from the sale of such bonds. The commission may
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sell such bonds on sealed bids at public sale or may negotiate the
sale of the bonds for such price as it may determine to be for the
best interest of the State of Mississippi. All interest accruing
on such bonds so issued shall be payable semiannually or annually.

If such bonds are sold by sealed bids at public sale, notice
of the sale of any such bonds shall be published at least one

time, not less than ten (10) days before the date of sale, and

shall be so published in one or more newspapers published or
having a general circulation in the City of Jackson, Mississippi,
selected by the commission.

The commission, when issuing any bonds under the authority of
this section, may provide that bonds, at the option of the State
of Mississippi, may be called in for payment and redemption at the
call price named therein and accrued interest on such date or
dates named therein.

(8) The bonds issued under the provisions of this section
are general obligations of the State of Mississippi, and for the
payment thereof the full faith and credit of the State of
Mississippi is irrevocably pledged. If the funds appropriated by
the Legislature are insufficient to pay the principal of and the
interest on such bonds as they become due, then the deficiency
shall be paid by the State Treasurer from any funds in the State
Treasury not otherwise appropriated. All such bonds shall contain
recitals on their faces substantially covering the provisions of

this subsection.
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{9) Upon the issuance and sale of bonds under the provisions
of this section, the commission shall transfer the proceeds of any
such sale or sales to the special fund created in subsection (2)
of this section. The proceeds of such bonds shall be disbursed
solely upon the order of the Department of Finance and
Administration under such restrictions, if any, as may be

contained in the resolution providing for the issuance of the

bonds.

(10) The bonds authorized under this section may be issued
without any other proceedings or the happening of any other
conditions or things other than those proceedings, conditions and
things which are specified or required by this section. Any
resolution providing for the issuance of bonds under the
provisions of this section shall become effective immediately upon
its adoption by the commission, and any such resolution may be.
adopted at any regular or special meeting of the commission by a
majority of its members.

(11) The bonds authorized under the authority of this
section may be validated in the Chancery Court of the First
Judicial District of Hinds County, Mississippi, in the manner and
with the force and effect provided by Chapter 13, Title 31,
Mississippi Code of 1872, for the validation of county, municipal,
school district and other bonds. The notice to taxpayers required
by such statutes shall be published in a newspaper published or

having a general circulation in the City of Jackson, Mississippi.
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(12} Any holder of bonds issued under the provisions of this
section or of any of the interest coupons pertaining thereto may,
either at law or in equity, by suit, action, mandamus or other
proceeding, protect and enforce any and all rights granted under
this section, or under such resolution, and may enforce and compel
performance of all duties required by this section to be

performed, in order to provide for the payment of bonds and

interest thereon.

(13} All bonds issued under the provisions of this section
shall be legal investments for trustees and other fiduciaries, and
for savings banks, trust companies and insurance companies
organized under the laws of the State of Mississippi, and such
bonds shall be legal securities which may be deposited with and
shall be received by all public officers and bodies of this state
and all municipalities and political subdivisions for the purpose
of securing the deposit of public funds.

(14} Bonds issued under the provisions of this section and
income therefrom shall be exempt from all taxation in the State of
Mississippil.

(15) The proceeds of the bonds issued under this section
shall be used solely for the purposes herein provided, including
the costs incident to the issuance and sale of such bonds.

(16) The State Treasurer is authorized, without further
process of law, to certify to the Department of Finance and

Administration the necessity for warrants, and the Department of
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Finance and Administration is authorized and directed to issue
such warrants, in such amounts as may be necessary Lo pay when due
the principal of, premium, if any, and interest on, or the
accreted value of, all bonds issued under this section; and the
State Treasurer shall forward the necessary amount to the
designated place or places of payment of such bonds in ample time

to discharge such bonds, or the interest thereon, on the due dates

thereof.

(17) This section shall be deemed to be full and complete
authority for the exercise of the powers herein granted, but this
section shall not be deemed to repeal or to be in derogation of
any existing law of this state.

SECTION 32. (1) As used in this section, the following
words shall have the meanings ascribed herein unless the context
clearly requires otherwise:

(a) "Accreted value" of any bond means, as of any date
of computation, an amount equal to the sum of (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
from the issue date to the date of computation at the rate,
compounded semiannually, that is necessary to produce the
approximate yield to maturity shown for bonds of the same
maturity.

{(b) "State" means the State of Mississippi.

() "Commission" means the State Bond Commission.
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(2) {a) (i) A special fund, to be designated the "2014 Oak
Grove High School Auditorium Construction Fund," is created within
the State Treasury. The fund shall be maintained by the State
Treasurer as a separate and special fund, separate and apart from
the General Fund of the state. Unexpended amounts remaining in
the fund at the end of a fiscal year shall not lapse into the

State Ceneral Fund, and any interest earned or investment earnings

on amounts in the fund shall be deposited into such fund.

(ii) Monies deposited into the fund shall be
disbursed, in the discretion of the Department of Finance and
Administration, to assist in paying the costs of constructing,
furnishing and equipping a new auditorium for Oak Grove High
School in Lamar County, Mississippi.

(b) Amounts deposited into such special fund shall be
disbursed to pay the costs of the projects described in paragraph
(a) of this subsection. Promptly after the commission has
certified, by resolution duly adopted, that the projects described
in paragraph (a) of this subsection shall have been completed,
abandoned, or cannot be completed in a timely fashion, any amounts
remaining in such special fund shall be applied to pay debt
service on the bonds issued under this section, in accordance with
the proceedings authorizing the issuance of such bonds and as
directed by the commission.

{c) The Department of Finance and Administration,

acting through the Bureau of Building, Grounds and Real Property
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Management, is expressly authorized and empowered to receive and
expend any local or other source funds in connection with the
expenditure of funds provided for in this subsection. The
expenditure of monies deposited into the special fund shall be
under the direction of the Department of Finance and
Administration, and such funds shall be paid by the State

Treasurer upon warrants issued by such department, which warrants

shall be issued upon requisitions signed by the Executive Director
of the Department of Finance and Administration, or his designee.
(3) (a) The commission, at one time, or from time to time,
may declare by resolution the necessity for issuance of general
obligation bonds of the State of Mississippi to provide funds for
all costs incurred or to be incurred for the purposes described in
subsection (2) of this section. Upon the adoption of a resolution
by the Department of Finance and Administration declaring the
necessity for the issuance of any part or all of the general
obligation bonds authorized by this subsection, the department
shall deliver a certified copy of its resolution or resolutions to
the commission. Upon receipt of such resolution, the commisgsion,
in its discretion, may act as the issuing agent, prescribe the
form of the bonds, determine the appropriate method for sale of
the bonds, advertise for and accept bids or negotiate the sale of
the bonds, issue and sell the bonds so authorized to be sold, and
do any and all other things necessary and advisable in connection

with the issuance and sale of such bonds. The total amount of
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bonds issued under this section shall not exceed Three Million
Dollars ($3,000,000.00). No bonds shall be issued under this
section after July 1, 2018.

(b) Any investment earnings on amounts deposited into
the special fund created in subsection (2) of this section shall
be used to pay debt service on bonds issued under this section, in

accordance with the proceedings authorizing issuance of such

bonds.

(4) The principal of and interest on the bonds authorized
under this section shall be payable in the manner provided in this
subsection. Such bonds shall bear such date or dates, be in such
denomination or denominations, bear interest at such rate or rates
(not to exceed the limits set forth in Section 75-17-101,
Mississippl Code of 1972), be payable at such place or places
within or without the State of Mississippi, shall mature
absolutely at such time or times not to exceed twenty-five (25}
years from date of issue, be redeemable before maturity at such
time or times and upon such terms, with or without premium, shall
bear such registration privileges, and shall be substantially in
such form, all as shall be determined by resolution of the
commission.

(5) The bonds authorized by this section shall be signed by
the chairman of the commission, or by his facsimile signature, and
the official seal of the commission shall be affixed thereto,

attested by the secretary of the commission. The interest
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coupons, if any, to be attached to such bonds may be executed by
the facsimile signatures of such officers. Whenever any such
bonds shall have been signed by the officials designated to sign
the bonds who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who may not have been in office on the date such

bonds may bear, the signatures of such officers upon such bonds

and coupons shall nevertheless be valid and sufficient for all
purposes and have the same effect as if the person so officially
signing such bonds had remained in office until their delivery to
the purchaser, or had been in office on the date such bonds may
bear. However, notwithstanding anything herein to the contrary,
such bonds may be issued as provided in the Registered Bond Act of
the State of Mississippi.

(6) All bonds and interest coupons issued under the
provisions of this section have all the qualities and incidents of
negotiable instruments under the provisions of the Uniform
Commercial Code, and in exercising the powers granted by this
section, the commission shall not be required to and need not
comply with the provisions of the Uniferm Commercial Code.

(7) The commission shall act as issuing agent for the bonds
authorized under this section, prescribe the form of the bonds,
determine the appropriate method for sale of the bonds, advertise
for and accept bids or negotiate the sale of the bonds, igsue and

sell the bonds so authorized to be sold, pay all fees and costs
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incurred in such issuance and sale, and do any and all other
things necessary and advisable in connection with the issuance and
sale of such bonds. The commission is authorized and empowered to
pay the costs that are incident to the sale, issuance and delivery
of the bonds authorized under this section from the proceeds
derived from the sale of such bonds. The commission may sell such

bonds on sealed bids at public sale or may negotiate the sale of

the bonds for such price as it may determine to be for the best
interest of the State of Mississippi. All interest accruing on
such bonds so issued shall be payable semiannually or annually.

1f such bonds are sold by sealed bids at public sale, notice
of the sale shall be published at least one (1) time, not less
than ten (10) days before the date of sale, and shall be so
published in one or more newspapers published or having a general
circulation in the City of Jackson, Mississippi, selected by the
commission.

The commission, when issuing any bonds under the authority of
this section, may provide that bonds, at the option of the State
of Mississippi, may be called in for payment and redemption at the
call price named therein and accrued interest on such date or
dates named therein.

(8) The bonds issued under the provisions of this section
are general obligations of the State of Mississippi, and for the
payment thereof the full faith and credit of the State of

Mississippi is irrevocably pledged. If the funds appropriated by
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the Legislature are insufficient toe pay the principal of and the
interest on such bonds as they become due, then the deficiency
shall be paid by the State Treasurer from any funds in the State
Treasury not otherwise appropriated. All such bonds shall contain
recitals on their faces substantially covering the provisions of
this subsection.

(9) Upon the issuance and sale of bonds under the provisions

of this section, the commission shall transfer the proceeds of any
such sale or sales to the special fund created in subsection (2)
of this section. The proceeds of such bonds shall be disbursed
solely upon the order of the Department of Finance and
Administration under such restrictions, if any, as may be
contained in the resolution providing for the issuance of the
bonds.

(10) The bonds authorized under this section may be issued
without any other proceedings or the happening of any other
conditions of things other than those proceedings, conditions and
things which are specified or required by this section. Any
resolution providing for the issuance of bonds under the
provisions of this section shall become effective immediately upon
its adoption by the commission, and any such resolution may be
adopted at any regular or special meeting of the commission by a
majority of its members.

(11} The bonds authorized under the authority of this

section may be validated in the Chancery Court of the First
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Judicial District of Hinds County, Mississippi, in the manner and
with the force and effect provided by Chapter 13, Title 31,
Mississippi Code of 1972, for the validation of county, municipal,
school district and other bonds. The notice to taxpayers required
by such statutes shall be published in a newspaper published or
having a general circulation in the City of Jackson, Mississippi.

(12} Any holder of bonds issued under the provisions of this

section or of any of the interest coupons pertaining thereto may,
either at law or in equity, by suit, action, mandamus or other
proceeding, protect and enforce any and all rights granted under
this section, or under such resolution, and may enforce and compel
performance of all duties required by this section to be
performed, in order to provide for the payment of bonds and
interest thereon.

(13) All bonds issued under the provisions of this section
shall be legal investments for trustees and other fiduciaries, and
for savings banks, trust companies and insurance companies
organized under the laws of the State of Mississippi, and such
bonds shall be legal securities which may be deposited with and
shall be received by all public officers and bodies of this state
and all municipalities and political subdivisions for the purpose
of securing the deposit of public funds.

(14) Bonds issued under the provigsions of this sectlon and
income therefrom shall be exempt from all taxation in the State of
Mississippi.
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(15} 'The proceeds of the bonds issued under this section
shall be used solely for the purposes herein provided, including
the costs incident to the issuance and sale of such bonds.

(16) The State Treasurer is authorized, without further
process of law, to Certify to the Department of Finance and
Administration the necessity for warrants, and the Department of

Finance and Administration is authorized and directed to issue

such warrants, in such amounts as may be necessary to pay when due
the principal of, premium, if any, and interest on, or the
accreted value of, all bonds issued under this section; and the
State Treasurer shall forward the necessary amount to the
designated place or places of payment of such bonds in ample time
to discharge such bonds, or the interest thereon, on the due dates
therect.

(17) This section shall be deemed to be full and complete
authority for the exercise of the powers herein granted, but this
section shall not be deemed to repeal or to be in derogation of
any existing law of this state.

SECTION 33. (1) As used in this section, the following
words shall have the meanings ascribed herein unless the context
clearly requires otherwise:

(a) "Accreted value" of any bond means, as of any date
of computation, an amount equal to the sum of (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon

from the issue date to the date of computation at the rate,
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compounded semiannually, that is necessary to produce the

approximate yield to maturity shown for bonds of the same

maturity.
(b) "State" means the State of Mississippi.
(¢) "Commission" means the State Bond Commission.
(2) {a) (1) A special fund, to be designated as the "2014

City of Madison I-55 Connector Construction Fund," is created

within the State Treasury. The fund shall be maintained by the
State Treasurer as a separate and special fund, separate and apart
from the General Fund of the state. Unexpended amounts remaining
in the fund at the end of a fiscal year shall not lapse into the
State General Fund, and any interest earned or investment earnings
on amounts in the fund shall be deposited into such fund.

(1i) Monies deposited into the fund shall be
disbursed, in the discretion of the Department of Finance and
Administration, to assist the City of Madison, Mississippi, in
paying costs associated with the construction of a four (4) lane
access road from U.S. Highway 51 to Interstate Highway 55.

(b) Amounts deposited into such special fund shall be
disbursed to pay the costs of the projects described in paragraph
(a) of this subsection. Promptly after the commission has
certified, by resolution duly adopted, that the projects described
in paragraph (a) of this subsection shall have been completed,
abandoned, or cannot be completed in a timely fashion, any amounts

remaining in such special fund shall be applied to pay debt
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service on the bonds issued under this section, in accordance with
the proceedings authorizing the issuance of such bonds and as
directed by the commission.

(3) (a) The commission, at one time, or from time to time,
may declare by resolution the necessity for issuance of general
obligation bonds of the State of Mississippi to provide funds for

a2ll costs incurred or to be incurred for the purposes described in

subsection (2) of this section. Upon the adoption of a resolution
by the Department of Finance and Administration declaring the
necessity for the issuance of any part or all of the general
obligation bonds authorized by this subsection, the department
shall deliver a certified copy of its resolution or resolutions to
the commission. Upon receipt of such resolution, the commission,
in its discretion, may act as issuing agent, prescribe the form of
the bonds, determine the appropriate method for sale of the bonds,
advertise for and accept bids or negotiate the sale of the bonds,
issue and sell the bonds so authorized to be sold, and do any and
all other things necessary and advisable in connection with the
issuance and sale of such bonds. The total amount of bonds issued
under this section shall not exceed One Miilion Dollars
($1,000,000.00). No bonds shall be issued under this section
after July 1, 2018.

(b) Any investment earnings on amounts deposited into
the special fund created in subsection (2) of this section shall

be used to pay debt service on bonds issued under this section, in
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accordance with the proceedings authorizing issuance of such
bonds.

(4) The principal of and interest on the bonds authorized
under this section shall be payable in the manner provided in this
subsection. Such bonds shall bear such date or dates, be in such
denomination or denominations, bear interest at such rate or rates

(not to exceed the limits set forth in Section 75-17-101,

Mississippi Code of 1972), be payable at such place or places
within or without the State of Mississippi, shall mature
absolutely at such time or times not to exceed twenty-five (25)
yvears from date of issue, be redeemable before maturity at such
time or times and upon such terms, with or without premium, shall
bear such registration privileges, and shall be substantially in
such form, all as shall be determined by resolution cof the
commission.

(5) The bonds authorized by this section shall be signed by
the chairman of the commission, or by his facsimile signature, and
the official seal of the commission shall be affixed thereto,
attested by the secretary of the commission. The interest
coupons, if any, to be attached to such bonds may be executed by
the facsimile signatures of such officers. Whenever any such
bonds shall have been signed by the officials designated to sign
the bonds who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery

of such bonds, or who may not have been in office on the date such

H. B. No. 787"
14/HRA0/R9635G
Page 220



bonds may bear, the signatures of such officers upon such bonds
and coupons shall nevertheless be valid and sufficient for all
purposes and have the same effect as if the person so officially
signing such bonds had remained in office until their delivery to
the purchaser, or had been in office on the date such bonds may
bear. However, notwithstanding anything herein to the contrary,

such bonds may be issued as provided in the Registered Bond Act of

the State of Mississippi.

(6) All bonds and interest coupons issued under the
provisions of this section have all the qualities and incidents of
negotiable instruments under the provisions of the Uniform
Commercial Code, and in exercising the powers granted by this
section, the commission shall not be required to and need not
comply with the provisions of the Uniform Commercial Code.

(7) The commission shall act as issuing agent for the bonds
authorized under this section, prescribe the form of the bonds,
determine the appropriate method for sale of the bonds, advertise
for and accept bids or negotiate the sale of the bonds, issue and
sell the bonds so authorized to be sold, pay all fees and costs
incurred in such issuance and sale, and‘do any and all other
things necessary and advisable in connection with the issuance and
sale of such bonds. The commission is authorized and empowered to
pay the costs that are incident to the sale, issuance and delivery
of the bonds authorized under this section from the proceeds

derived from the sale of such bonds. The commission may sell such
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ponds on scaled bids at public sale or may negotiate the sale of
the bonds for such price as it may determine to be for the best
interest of the State of Mississippi. All interest accruing on
such bonds so issued shall be payable semiannually or annually.
If such bonds are sold by sealed bids at public sale, notice
of the sale shall be published at least cne time, not less than

ten (10) days before the date of sale, and shall be so0 published

in one or more newspapers published or having a general
circulation in the City of Jackson, Mississippi, selected by the
commission.

The commission, when issuing any bonds under the authority of
this section, may provide that bonds, at the option cf the State
of Mississippi, may be called in for payment and redemption at the
call price named therein and accrued interest on such date or
dates named therein.

(8) The bonds issued under the provisions of this section
are general obligations of the State of Mississippi, and for the
payment thereof the full faith and credit of the State of
Mississippi is.irrevocably pledged. If the funds appropriated by
the lLegislature are insufficient to pay the principal of and the
interest on such bonds as they become due, then the deficiency
shall be paid by the State Treasurer from any funds in the State
Treasury not otherwise appropriated. All such bonds shall contain
recitals on their faces substantially covering the provisions of

this subsection.
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(9) Upon the issuance and sale of bonds under the provisions
of this section, the commission shall transfer the proceeds of any
such sale or sales to the special fund created in subsection (2)
of this section. The proceeds of such bonds shall be disbursed
solely upon the order of the Department of Finance and
Administration under such restrictions, if any, as may be

contained in the resolution providing for the issuance of the

bonds.

(10) The bonds authorized under this section may be issued
without any other proceedings or the happening of any other
conditions or things other than those proceedings, conditions and
things which are specified or required by this section. Any
resolution providing for the issuance of bonds under the
provisions of this section shall become effective immediately upon
its adoption by the commission, and any such resolution may be
adopted at any regular or special meeting of the commission by a
majority of its members.

(11) The bonds authorized under the authority of this
section may be validated in the Chancery Court of the First
Judicial District of Hinds County, Mississippi, in the manner and
with the force and effect provided by Chapter 13, Title 31,
Mississippi Code of 1972, for the validation of county, municipal,
school district and other bonds. The notice to taxpayers reguired
by such statutes shall be published in a newspaper published or

having a general circulation in the city of Jackson, Mississippl.
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(12) Any holder of bonds issued under the provisions of this
section or of any of the interest coupons pertaining thereto may,
either at law or in equity, by suit, action, mandamus or other
proceeding, protect and enforce any and all rights granted under
this section, or under such resolution, and may enforce and compel
performance of all duties required by this section to be

performed, in order to provide for the payment of bonds and

interest thereon.

(13} All bonds issued under the provisions of this section
shall be legal investments for trustees and other fiduciaries, and
for savings banks, trust companies and insurance companies
organized under the laws of the State of Mississippi, and such
bonds shall be legal securities which may be deposited with and
shall be received by all public officers and bodies of this state
and all municipalities and political subdivisions for the purpose
of securing the deposit of public funds.

(14) Bonds issued under the provisions of this section and
income therefrom shall be exempt from all taxation in the State of
Mississippi.

{15) The proceeds of the bonds issued under this section
shall be used solely for the purposes herein provided, including
the costs incident to the issuance and sale of such bonds.

(16) The State Treasurer is authorized, without further
process of law, to certify to the Department of Finance and

Administration the necessity for warrants, and the Department of
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Finance and Administration is authorized and directed to issue
such warrants, in such amounts as may be necessary to pay when due
the principal of, premium, if any, and interest on, or the
accreted value of, all bonds issued under this section; and the
State Treasurer shall forward the necessary amount to the
designated place or places of payment of such bonds in ample time

to discharge such bonds, or the interest thereon, on the due dates

thereof.

(17) This section shall be deemed to be full and complete
authority for the exercise of the powers herein granted, but this
section shall not be deemed to repeal or to be in derogation of
any existing law of this state.

SECTION 34. {1) As used in this section, the following
words shall have the meanings ascribed herein unless the context
clearly requires otherwise:

(a}) "pocreted value" of any bond means, as of any date
of computation, an amount equal to the sum of (i) the stated
initial wvalue of such bond, plus (ii) the interest accrued thereon
from the issue date to the date of computation at the rate,
compounded semiannually, that is necessary to produce the |
approximate yield to maturity shown for bonds of the same
maturity.

(b} "State" means the State of Mississippi.

(c) "Commission" means the State Bond Commission.
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(2) {a) (i) A special fund, to be designated as the "2014
Town of Summit Historic Standpipe Repair and Renovation Fund," is
created within the State Treasury. The fund shall be maintained
by the State Treasurer as a separate and special fund, separate
and apart from the General Fund of the state. Unexpended amounts
remaining in the fund at the end of a fiscal year shall not lapse

into the State General Fund, and any interest earned or investment

earnings on amounts in the fund shall be deposited into such fund.

(1i) Monies deposited into the fund shall be
disbursed, in the discretion of the Department of Finance and
Administration, to assist the Town of Summit, Mississippi, in
paying costs associated with repairs and renovations to, and the
painting of, the historic standpipe located in the town.

(b) Bmounts deposited into such special fund shall be
disbursed to pay the costs of the projects described in paragraph
(a) of this subsection. Promptly after the commission has
certified, by resolution duly adopted, that the projects described
in paragraph (a} of this subsection shall have been completed,
abandoned, or cannot be completed in a timely fashion, any amounts
remaining in such special fund shall be applied to pay debt
service on the bonds issued under this section, in accordance with
the proceedings authorizing the issuance of such bonds and as
directed by the commission.

{3) (a) The commission, at one time, or from time to time,

may declare by resolution the necessity for issuance of general
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obligation bonds of the State of Mississippi to provide funds for
all costs incurred or to be incurred for the purposes described in
subsection (2) of this section. Upon the adoption of a resolution
by the Department of Finance and Administration declaring the
necessity for the issuance of any part or all of the general
obligation bonds authorized by this subsection, the department

chall deliver a certified copy of its resolution or resolutions to

the commission. Upon receipt of such rezolution, the commission,
in its discretion, may act as issuing agent, prescribe the form of
the bonds, determine the appropriate method for sale of the bonds,
advertise for and accept bids or negotiate the sale of the bonds,
issue and sell the bonds so authorized to be sold, and do any and
all other things necessary and advisable in connection with the
igsuance and sale of such bonds. The total amount of bonds issued
under this section shall not exceed One Hundred Fifty Thousand
Dollars ($150,000.00). No bonds shall be issued under this
section after July 1, 2018.

(b) Any investment earnings on amounts deposited into
the special fund created in subsection (2) of this section shall
be used to pay debt service on bonds issued under this section, in
accordance with the proceedings authorizing issuance of such
bonds.

(4 The principal of and interest on the bonds authorized
under this section shall be payable in the manner provided in this

subsection. Such bonds shall bear such date or dates, be in such
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denomination or denominations, bear interest at such rate or rates
(not to exceed the limits set forth in Section 75-17-101,
Mississippl Code of 1972), be payable at such place or places
within or without the State of Mississippi, shall mature
absolutely at such time or times not to exceed twenty-five (25)
years from date of issue, be redeemable before maturity at such

time or times and upon such terms, with or without premium, shall

bear such registration privileges, and shall be substantially in
such form, all as shall be determined by regsolution of the
commission.

(5) The bonds authorized by this section shall be signed by
the chairman of the commission, or by his facsimile signature, and
the official seal of the commission shall be affixed thereto,
attested by the secretary of the commission. The interest
coupons, if any, to be attached to such bonds may be executed by
the facsimile signatures of such officers. Whenever any such
bonds shall have been signed by the officials designated to sign
the bonds who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who may not have been in office on the date such
bonds may bear, the signatures of such officers upon such bonds
and coupons shall nevertheless be valid and sufficient for all
purposes and have the same effect as if the person so officially
signing such bonds had remained in office until their delivery to

the purchaser, or had been in office on the date such bonds may
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If such bonds are sold by sealed bids at public sale, notice
of the sale shall be published at least one time, not less than
ten (10) days before the date of sale, and shall be so published
in one or more newspapers published or having a general
circulation in the City of Jackson, Mississippi, selected by the
commission.

The commission, when issuing any bonds under the authority of
/

this éection, may provide that bonds, at the option of the State
of Mississippli, may be called in for payment and redemption at the
call price named therein and accrued interest on such date or
dates named therein.

(8) The bonds issued under the provisions of this section
are general obligations of the State of Mississippi, and for the
payment thereof the full faith and credit of the State of
Mississippi is irrevocably pledged. If the funds appropriated by
the Legislature are insufficient to pay the principal of and the
interest on such bonds as they become due, then the deficiency
shall be paid by the State Treasurer from any funds in the State
Treasury not otherwise appropriated. All such bonds shall contain
recitals cn their faces substantially covering the provisions of
this subsection.

(9) Upon the issuance and sale of bonds under the provisions
of this section, the commission shall transfer the proceeds of any
such sale or sales to the special fund created in subsection (2)

of this section. The proceeds of such bonds shall be disbursed

H. B. No. 787
14/HR40/RO635G
Page 230



solely upon the order of the Department of Finance and
Administration under such restrictions, if any, as may be
contained in the resolution providing for the issuance of the
bonds.

{10) The bonds authorized under this section may be issued
without any other proceedings or the happening of any other

conditions or things other than those proceedings, conditions and

things which are specified or reguired by this section. Any
resclution providing for the issuance of bonds under the
provisions of this section shall become effective immediately upon
its adoption by the commission, and any such resolution may be
adopted at any regular or special meeting of the commission by a
majority of its members.

{11) The bonds authorized under the authority of this
section may be validated in the Chancery Court of the First
Judicial District of Hinds County, Mississippi, in the manner and
with the force and effect provided by Chapter 13, Title 31,
Migsissippi Code of 1972, for the validation of county, municipal,
school district and other bonds. The notice to taxpayers required
by such statutes shall be published in a newspaper published or
having a general circulation in the City of Jackson, Mississippi.

(12) Any holder of bonds issued under the provisions of this
section or of any of the interest coupons pertaining thereto may,
either at law or in equity, by suit, action, mandamus or other

proceeding, protect and enforce any and all rights granted under
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this section, or under such resoclution, and may enforce and compel
performance of all duties required by this section to be
performed, in order to provide for the payment of bonds and
interest thereon.

(13) All bonds issued under the provisions of this section
shall be legal investments for trustees and other fiduciaries, and

for savings banks, trust companies and insurance companies

organized under the laws of the State of Mississippi, and such
bonds shall be legal securities which may be deposited with and
shall be received by all public officers and bodies of this state
and all municipalities and political subdivisions for the purpose
of securing the depcsit cf public funds.

(14} Bonds issued under the provisions of this section and
income therefrom shall be exempt from all taxation in the State of
Mississippi.

(15) The proceeds of the bonds issued under this section
shall be used solely for the purposes herein provided, including
the costs incident to the issuance and sale of such bonds.

(1) The State Treasurer is authorized, without further
process of law, to certify to the Department of Finance and
Administration the necessity for warrants, and the Department of
Finance and Administration is authorized and directed to issue
such warrants, in such amounts as may be necessary to pay when due
the principal of, premium, 1f any, and interest on, or the

accreted value of, all bonds issued under this section; and the
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State Treasurer shall forward the necessary amount to the
designated place or places of payment of such bonds in ample time
to discharge such bonds, or the interest thereon, on the due dates
thereof.

(17) This section shall be deemed to be full and complete
authority for the exercise of the powers herein granted, but this

section shall not be deemed to repeal or to be in derogation of

any existing law of this state.

SECTION 35. (1) As used in this section, the foilowing
words shall have the meanings ascribed herein unless the context
clearly requires otherwise:

(a) "Accreted value" of any bond means, as of any date
of computation, an amount equal to the sum of (i) the stated
initial wvalue of such bond, plus (ii} the interest accrued thereon
from the issue date to the date of computation at the rate,
compounded semiannually, that is necessary to produce the
approximate yield to maturity shown for bonds of the same
maturity.

(pb) "State"” means the State of Mississippi.

() "Commission" means the State Bond Commission.

(2) {a) {i) A special fund, to be designated as the "2014
Gulf Coast Research Laboratory Improvements Fund," is created
within the State Treasury. The fund shall be maintained by the
State Treasurer as a separate and special fund, separate and apart

from the General Fund of the state. Unexpended amounts remaining
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in the fund at the end of a fiscal year shall not lapse into the
State General Fund, and any interest earned or investment earnings
on amounts in the fund shall be deposited into such fund.

(11) Monies deposited into the fund shall be
disbursed, in the discretion of the Department of Finance and
Administration, to pay costs associated with repairs, renovations,

upgrades and improvements at the Gulf Coast Research Laboratory in

Jackson County, Mississippi, including, but not limited to,
instailation of fire alarm systems and sprinkler systems; roof
repairs; upgrades to electrical service; plumbing upgrades;
replacing HVAC systems; and compliance with the Americans with
Disabilities Act.

{(b) Amounts deposited intc such special fund shall be
disbursed to pay the costs of the projects described in paragraph
(a) of this subsection.‘ Promptly after the commission has
certified, by resolution duly adopted, that the projects described
in paragraph (a) of this subsection shall have been completed,
abandoned, or cannot be completed in a timely fashion, any amounts
remaining in such special fund shall be applied to pay debt
service on the bonds issued under this section, in accordance with
the proceedings authorizing the issuance of such bonds and as
directed by the commission.

(¢) The Department of Finance and Administration,
acting through the Bureau of Building, Grounds and Real Property

Management, is expressly authorized and empowered to receive and
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expend any local or other source funds in connection with the
expenditure of funds provided for in this subsection. The
expenditure of monies deposited into the special fund shall be
under the direction of the Department of Finance and
Administration, and such funds shall be paid by the State
Treasurer upon warrants issued by such department, which warrants

shall be issued upon requisitions signed by the Executive Director

of the Department of Finance and Administration, or his designee.
(3) (a) The commission, at one time, or from time to time,
may declare by resolution the necessity for issuance of general
obligation bonds of the State of Mississippi to provide funds for
all costs incurred or to be incurred for the purposes described in
subsection (2) of this section. Upon the adoption of a resclution
by the Department of Finance and Administration declaring the
necessity for the issuance of any part or all of the general
obligation bonds authorized by this subsection, the department
shall deliver a certified copy of its resoluticon or resolutions to
the commission. Upon receipt of such resolution, the commission,
in its discretion, may act as issuing agent, prescribe the form of
the bonds, determine the appropriate method for sale of the bonds,
advertise for and accept bids or negotiate the sale of the bonds,
issue and sell the bonds so authorized to be sold, and do any and
all other things necessary and advisable in connection with the
issuance and sale of such bonds. The total amount of bonds issued

under this section shall not exceed One Million Dollars
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{31,000,000.00). ©WNo bonds shall be issued under this section
after July 1, 2018.

(b) Any investment earnings on amounts depésited into
the special fund created in subsection (2) of this section shall
be used to pay debt service on bonds issued under this section, in
accordance with the proceedings authorizing issuance of such

bonds.

{(4) The principal of and interest on the bonds authorized
under this section shall be pavable in the manner provided in this
subsection. Such bonds shall bear such date or dates, be in such
denomination or denominations, bear interest at such rate or rates
(not to exceed the limits set forth in Section 75-17-101,
Mississippi Code of 1972}, be payable at such place or places
within or without the State of Mississippi, shall mature
absolutely at such time or times not to exceed twenty-five (25}
years from date of issue, be redeemable before maturity at such
time or times and upon such terms, with or without premium, shall
bear such registration privileges, and shall be substantially in
such form, all as shall be determined by resolution of the
commission.

(5) The bonds authorized by this section shall be signed by
the chairman of the commission, or by his facsimile signature, and
the official seal of the commission shall be affixed thereto,
attested by the secretary of the commission. The interest

coupons, 1f any, to be attached to such bonds may be executed by
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the facsimile signatures of such officers. Whenever any such
bonds shall have been signed by the officials designated to sign
the bonds who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who may not have been in office on the date such
bonds may bear, the signatures of such officers upon such bonds

and coupons shall nevertheless be valid and sufficient for all

purposes and have the same effect as if the person so officially
signing such bonds had remained in office until their delivery to
the purchaser, or had been in office on the date such bonds may
bear. However, notwithstanding anything herein to the contrary,
such bonds may be issued as provided in the Registered Bond Act of
the State of Mississippi.

(6) RAll bonds and interest coupons issued under the
provisions of this section have all the qualities and incidents of
negotiable instruments unaer the provisions of the Uniform
Commercial Code, and in exercising the powers granted by this
section, the commission shall not be required to and need not
comply with the provisions of the Uniform Commercial Code.

(7) The commission shall act as issuing agent for the bonds
authorized under this section, prescribe the form of the bonds,
determine the appropriate method for sale of the bonds, advertise
for and accept bids or negotiate the sale of the bonds, issue and
sell the bonds so authorized to be sold, pay all fees and costs

incurred in such issuance and sale, and do any and all other
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things necessary and advisablie in connection with the issuance and
sale of such bonds. The commission is authorized and empowered to
pay the costs that are incident to the sale, issuance and delivery
of the bonds authorized under this section from the proceeds
derived from the sale of such bonds. The commission may sell such
bonds on sealed bids at public sale or may negotiate the sale of

the bonds for such price as it may determine to be for the best

interest of the State of Mississippi. All interest accruing on
such bonds so issued shall be payable semiannually or annually.

If such bonds are sold by sealed bids at public sale, notice
of the sale shall be published at least one time, not less than
ten (10) days before the date of sale, and shall be so published
in one or more newspapers published or having a general
circulation in the City of Jackson, Mississippi, selected by the
commission.

The commission, when issuing any bonds under the authority of
this section, may provide that bonds, at the option of the State
of Mississippi, may be called in for payment and redemption at the
call price named therein and accrued interest on such date or
dates named therein.

(8) The bonds issued under the provisions of this section
are general obligations of the State of Mississippi, and for the
payment thereof the full faith and credit of the State of
Mississippli 1s irrevocably pledged. If the funds appropriated by

the Legislature are insufficient to pay the principal of and the
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interest on such bonds as they become due, then the deficiency
shall be paid by the State Treasurer from any funds in the State
Treasury not otherwise appropriated. All such bonds shall contain
recitals on their faces substantially covering the provisions of
this subsection.

(9) Upon the issuance and sale of bonds under the provisions

of this section, the commission shall transfer the proceeds of any

such sale or sales to the special fund created in subsection (2)
of this section. The proceeds of such bonds shall be disbursed
solely upon the order of the Department of Finance and
Administration under such restrictions, if any, as may be
contained in the resolution providing for the issuance of the
bonds.

{10) The bonds authorized under this section may be issued
without any other proceedings or the happening of any other
conditions or things other than those proceedings, conditions and
things which are specified or required by this section. Any
resolution providing for the issuance of bonds under the
provisions of this section shall become effective immediately upon
its adoption by the commission, and any such resolution may be
adopted at any regular or special meeting of the commission by a
majority of its members.

(11) The bkonds authorized under the authority of this
section may be validated in the Chancery Court of the First

Judicial District of Hinds County, Mississippi, in the manner and
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with the force and effect provided by Chapter 13, Title 31,
Mississippi Code of 1972, for the validation of county, municipal,
school district and other bonds. The notice to taxpayers reguired
by such statutes shall be published in a newspaper published or
having a general circulation in the City of Jackson, Mississippi.
(12) Any holder of bonds issued under the provisions of this

section or of any of the interest coupons pertaining thereto may,

either at law or in eguity, by suit, action, mandamus or other
proceeding, protect and enforce any and all rights granted under
this section, or under such resoclution, and may enforce and compel
performance of all duties required by this section to be
performed, in order to provide for the payment of bonds and
interest thereon.

(13) All bonds issued under the provisions of this section
shall be legal investments for trustees and other fiduciaries, and
for savings banks, trust companies and insurance companies
organized under the laws of the State of Mississippi, and such
bonds shall be legal securities which may be deposited with and
shall be received by all public officers and bodies of this state
and all municipalities and political subdivisions for the purpose
of securing the deposit of public funds.

(14) Bonds issued under the provisions of this section and
income therefrom shall be exempt from all taxation in the State of

Mississippi.
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(15} The proceeds of the bonds issued under this section
shall be used solely for the purposes herein provided, including
the costs incident to the issuance and sale of such bonds.

(16} The State Treasurer is authorized, without further
process of law, to certify to the Department of Finance and
Administration the necessity for warrants, and the Department of

Finance and Administration is authorized and directed to issue

such warrants, in such amounts as may be necessary to pay when due
the principal of, premium, i1f any, and interest on, or the
accreted value of, all bonds issued under this section; and the
State Treasurer shall forward the necessary amount to the
designated place or places of payment of such bonds in ample time
to discharge such bonds, or the interest thereon, on the due dates
thereof.

(17) This section shall be deemed to be full and complete
authority for the exercise of the powers herein granted, but this
section shall not be deemed to repeal or to be in derogation of
any existing law of this state.

SECTION 36. (1) As used in this section, the following
words shall have the meanings ascribed herein unless the context
clearly requires otherwise:

{a) T"Accreted value" of any bond means, as of any date
of computation, an amount equal to the sum of (i) the stated
initial wvalue of such bond, plus (ii) the interest accrued thereon

from the issue date to the date of computation at the rate,
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compounded semiannually, that is necessary to produce the

approximate yield to maturity shown for bonds of the same

maturity.
(b} "State" means the State of Mississippi.
(c) "Commission" means the State Bond Commission.
(2} (a) (1) A special fund, to be designated as the "2014

State Parks Repair, Renovation and Capital Improvements Fund," is

created within the State Treasury. The fund shall be maintained
by the State Treasurer as a separate and special fund, separate
and apart from the General Fund cof the state. Unexpended amounts
remaining in the fund at the end of a fiscal year shall not lapse
into the State General Fund, and any interest earned or investment
earnings on amounts in the fund shall be deposited into such fund.

(ii) Monies deposited into the fund shall be
disbursed, in the discretion of the Mississippi Department of
Wildlife, Fisheries and Parks, to pay the costs of repairs,
renovations, furnishing and equipping and capital improvements
projects at any park in the state park system.

(b} Bmounts deposited into such special fund shall be
disbursed to pay the costs of the projects described in paragraph
{a) of this subsection. Promptly after the commission has
certified, by resolution duly ddopted, that the projects described
in paragraph (a) of this subsection shall have been completed,
abandoned, or cannot be completed in a timely fashion, any amounts

remaining in such special fund shall be applied to pay debt
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service on the bonds issued under this section, in accordance with
the proceedings authorizing the issuance of such bonds and as
directed by the commission.

{3) (a) The commission, at one time, or from time to time,
may declare by resolution the necessity for issuance of general
obligation bonds of the State of Mississippi to provide funds for

all costs incurred or to be incurred for the purposes described in

subsection (2) of this section. Upon the adoptiocon of a resolution
by the Mississippi Commission on Wildlife, Fisheries and Parks,
declaring the necessity for the issuance of any part or all of the
general obligation bonds authorized by this subsection, the
Mississippi Commission on Wildlife, Fisheries and Parks shall
deliver a certified copy of its resolution or resolutions to the
commission. Upon receipt of such resolution, the commission, in
its discretion, may act as issuing agent, prescribe the form of
the bonds, determine the appropriate method for sale of the bonds,
advertise for and accept bids or negotiate the sale of the bonds,
issue and sell the bonds so authorized to be sold, and do any and
all other things necessary and advisable in connection with the
issuance and sale of such bonds. The total amount of bonds issued
under this section shall not exceed Two Million Five Hundred
Thousand Dollars ($2,500,000.00). ©No bonds shall be issued under
this section after July 1, 2018.

(b) Any investment earnings on amounts deposited into

the special fund created in subsection {2} of this section shall
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be used to pay debt service on bonds issued under this section, in
accordance with the proceedings authorizing issuance of such
bonds.

(4) The principal of and interest on the bonds authorized
under this section shall be payable in the manner provided in this
subsection. Such bonds shall bear such date or dates, be in such

denomination or denominations, bear interest at such rate or rates

(not to exceed the limits set forth in Section 75-17-101,
Mississippi Code of 1972), be payable at such place or places
within or without the State of Mississippil, shall mature
absolutely at such time or times not to exceed twenty-five (25)
years from date of issue, be redeemable before maturity at such
time or times and upon such terms, with or without premium, shall
bear such registration privileges, and shall be substantially in
such form, all as shall be determined by resolution cf the
commission.

(5) The bonds authorized by this section shall be signed by
the chairman of the commission, or by his facsimile signature, and
the official seal of the commission shall be affixed thereto,
attested by the secretary of the commission. The interest
coupons, 1f any, to be attached to such bonds may be executed by
the facsimile signatures of such officers. Whenever any such
bonds shall have been signed by the officials designated to sign
the bonds who were in office at the time of such signing but who

may have ceased to be such cfficers before the sale and delivery
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of such bonds, or who may not have been in office on the date such
bonds may bear, the signatures of such officers upon such bonds
and coupons shall nevertheless be valid and sufficient for all
purposes and have the same effect as if the person so officially
signing such bonds had remained in office until their delivery to
the purchaser, or had been in office on the date such bonds may

bear. However, notwithstanding anything herein te the contrary,

such bonds may be issued as provided in the Registered Bond Act of
the State of Mississippi. |

(6) All bonds and interest coupons issued under the
provisions of this section have all the qualities and incidents of
negotiable instruments under the provisions of the Uniform
Commercial Code, and in exercising the powers granted by this
gection, the commission shall not be reguired to and need not
comply with the provisions of the Uniform Commercial Code.

(7) The commission éhall act as issuing agent for the bonds
authorized under this section, prescribe the form of the bonds,
determine the appropriate method for sale of the bonds, advertise
for and accept bids or negotiate the sale of the bonds, issue and
sell the bonds so authorized to be sold, pay all fees and costs
incurred in such issuance and sale, and do any and all other
things necéssary and advisable in connection with the issuance and
gsale of such bonds. The commission is authorized and empowered to
pay the costs that are incident to the sale, issuance and delivery

of the bonds authorized under this section from the proceeds
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derived from the sale of such bonds. The commission may sell such
bonds on sealed bids at public sale or may negotiate the sale of
the bonds for such price as it may determine to be for the best
interest of the State of Mississippi. All interest accruing on
such bonds so issued shall be payable semiannually or annually.

If such bonds are sold by sealed bids at public sale, notice

of the sale shall be published at least one time, not less than

ten (10) days before the date of sale, and shall be so published
in one or more newspapers published or having a general
circulation in the City of Jackson, Mississippi, selected by the
commission.

The commission, when issuing any bonds under the authority of
this section, may provide that bonds, at the option of the State
of Mississippi, may be called in for payment and redemption at the
call price named therein and accrued interest on such date or
dates named therein.

(8) The bonds issued under the provisicns of this section
are general obligations of the State of Mississippi, and for the
payment thereof the full faith and credit of the State of
Mississippl is irrevocably pledged. If the funds appropriated by
the Legislature are insufficient to pay the principal of and the
interest on such bonds as they become due, then the deficiency
shall be paid by the State Treasurer from any funds in the State

Treasury not otherwise appropriated. All such bonds shall contain
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recitals on their faces substantially covering the provisiocns of
this subsection.

(9) Upon the issuance and sale of bonds under the provisions
of this section, the commission shall transfer the proceeds of any
such sale or sales to the special fund created in subsection (2)
of this section. The proceeds of such bonds shall be disbursed

solely upon the order of the Mississippi Department of Wildlife,

Fisheries and Parks under such restrictions, if any, as may be
contained in the resolution providing for the issuance of the
bonds.

(10) The bonds authorized under this section may be issued
without any other proceedings or the happening of any other
conditions or things other than those proceedings, conditions and
things which are specified or required by this section. Any
resolution providing for the issuance of bonds under the
provisions of this section shall become effective immediately upon
its adoption by the commission, and any such resolution may be
adopted at any regular or special meeting of the commission by a
majority of its members.

{(11) The bonds authorized under the authority of this
section may be validated in the Chancery Court of the First
Judicial District of Hinds County, Mississippi, in the manner and
with the force and effect provided by Chapter 13, Title 31,
Mississippi Code of 1972, for the validation of county, municipal,

school district and other bonds. The notice to taxpavers required
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by such statutes shall be published in a newspaper published or
having a general circulation in the City of Jackson, Mississippi.
(12) Any holder of bonds issued under the provisions of this
section or of any of the interest coupons pertaining thereto may,
either at law or in equity, by suit, action, mandamus or other
proceeding, protect and enforce any and all rights granted under

this section, or under such resolution, and may enforce and compel

performance of all duties required by this section to be
performed, in order to provide for the payment of bonds and
interest thereon.

(13} All bonds issued under the provisions of this section
shall be legal investments for trustees and other fiducilaries, and
for savings banks, trust companies and insurance companies
organized under the laws of the State of Mississippi, and such
bonds shall be legal securities which may be deposited with and
shall be received by all public officers and bodies of this state
and all municipalities and political subdivisions for the purpose
of securing the deposit of public funds.

(14) Bonds issued under the provisions of this section and
income therefrom shall be exempt from all taxation in the State of
Mississippi.

{(15) The proceeds of the bonds issued under this section
shall be used solely for the purposes herein provided, including

the costs incident to the issuance and sale of such bonds.
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(16) The State Treasurer is authorized, without further
process of law, to certify to the Department of Finance and
Administration the necessity for warrants, and the Department of
Finance and Administration is authorized and directed to issue
such warrants, in such amounts as may be necessary to pay when due
the principal of, premium, if any, and interest on, or the

accreted value of, all bonds issued under this section; and the

State Treasurer shall forward the necessary amount to the
designated place or places of payment of such bonds in ample time
to discharge such bonds, or the interest therecon, on the due dates
thereof.

(17) This section shall be deemed to be full and complete
authority for the exercise of the powers herein granted, but this
section shall not be deemed to repeal or to be in derogation of
any existing law of this state.

SECTION 37. Section 1, Chapter 602, Laws of 2007, as amended
by Section 15, Chapter 431, Laws of 2011, is amended as follows:

Section 1. (1) As used in this section, the following words
shall have the meanings ascribed herein unless the context clearly
requires otherwise:

(a) "Accreted value”" of any bond means, as of any date
of computation, an amount equal to the sum of (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
from the issue date to the date of computation at the rate,

compounded gemiannually, that is necessary to produce the
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approximate vield to maturity shown for bonds of the same

maturity.
{b) "State™ means the State of Mississippi.
{c) "Commission” means the State Bond Commission.
(2) {a) (i) A special fund, to be designated the " * * *

2014 Kemper County * #* * Multi-purpose Building Construction

Fund," is created within the State Treasury. The fund shall be

maintained by the State Treasurer as a separate and special fund,
separate and apart from the General Fund of the state. Unexpended
amounts remaining in the fund at the end of a fiscal year shall
not lapse into the State General Fund, and any interest earned or
investment earnings on amounts in the fund shall be deposited to
the credit of the fund. Monies in the fund may not be used or
expended for any purpose except as authorized under this section.
(ii) Monies deposited into the fund shall be
disbursed, in the discretion of the Department of Finance and
Administration, to pay the costs of constructing, furnishing and

equipping * * * g multi-purpose building for the Department of

Mental Health. The facility shall be located in Kemper County,
Mississippi.

(b} Amounts deposited into such special fund shall be
disbursed to pay the costs of the project described in paragraph
(a) of this subsection. Promptly after the commission has
certified, by resolution duly adopted, that the project described

in paragraph (a) of this subsection shall have been completed,
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abandoned, or cannot be completed in a timely fashion, any amounts
remaining in such special fund shall be applied to pay debt
gervice on the bonds issued under this section, in accordance with
the proceedings authorizing the issuance of such bonds and as
directed by the commission.

(¢) The Department of Finance and Administration,

acting through the Bureau of Building, Grounds and Real Property

Management, 1s expressly authorized and empowered to receive and
expend any local or other source funds in connection with the
expenditure of funds provided for in this subsection. The
expenditure of monies deposited intce the special fund shall be
under the direction of the Department of Finance and
Administration, and such funds shall be paid by the State
Treasurer upon warrants issued by such department, which warrants
shall be issued upon requisitions signed by the Executive Director
of the Department of Finance and Administration, or his designee.
{d} The Department of Finance and Administration is

authorized to pay for constructing, furnishing and equipping one
(1) intermediate care facilities for the mentally retarded
(community grcup home} at the location provided for in paragraph
{a} (11) of this subsection.

(3) {a) The commissicon, at one time, or from time to time,
may declare by resolution the necessity for issuance of general
obligation bonds of the State of Mississippi to provide funds for

all costs incurred or to be incurred for the purposes described in
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subsection (2) of this section. Upon the adoption of a resclution
by the Department of Finance and Administration, declaring the
necessity for the issuance of any part cr all of the general
obligation bonds autherized by this subsecticn, the Department of
Finance and Administration shall deliver a certified copy of its
resolution or resolutions to the commission. Upcon receipt of such

resolution, the commission, in its discretion, may act as the

issuing agent, prescribe the form of the bonds, determine the
appropriate method for the sale of the bonds, advertise for and
accept bids or negotiate the sale of the bonds, issue and sell the
bonds so authorized to be sold and do any and all other things
necessary and advisable in connection with the issuance and sale
of such bonds. The total amount of bonds issued under this
section shall not exceed Seven Hundred Thousand Dollars
{$700,000.00) .

(b} Any investment earnings on amounts deposited into
the special fund created in subsection (2) of this section shall
be used to pay debt service on bonds issued under this section, in
accordance with the proceedings authorizing issuance of such
bonds.

{4) The principal of and interest on the bonds authorized
under this section shall be payable in the manner provided in this
subsection. Such bonds shall bear such date or dates, be in such
denomination or denominations, bear interest at such rate or rates

{not to exceed the limits set forth in Section 75-17-101,
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Mississippi Code of 1872), be payable at such place or places
within or without the State of Mississippi, shall mature
absolutely at such time or times not to exceed twenty-five (25)
years from date of issue, be redeemable before maturity at such
time or times and upon such terms, with or without premium, shall
bear such registration privileges, and shall be substantially in

such form, all as shall be determined by rescluticon cof the

commission.

{(5) The bonds authorized by this section shall be signed by
the chairman of the commission, or by his facsimile signature, and
the official seal of the commission shall be affixed thereto,
attested by the secretary of the commission. The interest
coupons, 1f any, to be attached to such bkonds may be execuited by
the facsimile signatures of such cfficers. Whenever any such
bonds shall have been signed by the officials designated to sign
the bonds who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who may not have been in cffice on the date such
bonds may bear, the signatures of such officers upon such bonds
and coupons shall nevertheless be wvalid and sufficient for all
purposges and have the same effect as if the person so cfficially
signing such bonds had remained in office until their delivery to
the purchaser, or had been in office on the date such bonds may

bear. However, notwithstanding anything herein to the contrary,
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such bonds may be issued as provided in the Registered Bond Act of
the State of Mississippi.

{6) All bonds and interest coupong issued under the
provisions of this section have all the gualities and incidents of
negotiable instruments under the provisions of the Uniform
Commercial Code, and in exercising the powers granted by this

section, the commission shall not be required to and need not

comply with the provisions of the Uniform Commercial Code.

(7) The commission shall act as the issuing agent for the
bonds authorized under this section, prescribe the form of the
ponds, determine the appropriate method for the sale of the bonds,
advertise for and accept bids or negotiate the sale of the bonds,
issue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and all
other things necessary and advisable in connection with the
issuance and sale of such bonds. The commission is authorized and
empowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under this section from the
proceeds derived from the sale of such bonds. The commission
shall sell such bonds on sealed bids at public sale or negotiate
the sale of the bonds for such price as it may determine to be for
the best interest of the State of Mississippi. All interest
accruing on such bonds so issued shall be payable semiannually or

annually.
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If the bonds are to be sold on sealed bids at public s=ale,
notice of the sale of any such bond shall be published at least
one time, not less than ten (10) days before the date of sale, and
shall be so published in one or more newspapers published or
having a general circulation in the City of Jackson,

Mississippi, to be selected by the commission.

The commission, when issuing any bonds under the authority of

this secticn, may preovide that bonds, at the cption of the State
of Missisgsippi, may be called in for payment and redemption at the
call price named therein and accrued interest on such date or
dates named therein.

(8) The bonds issued under the provisions of this section
are general obligations of the State of Mississippi, and for the
payment thereof the full faith and credit of the State of
Mississippl is irrevocably pledged. If the funds appropriated by
the Legislature are insufficient to pay the principal of and the
interest on such bonds as they become due, then the deficiency
shall be paid by the State Treasurer from any funds in the State
Treasury not otherwise appreopriated. All such bonds shall contain
recitals on their faces substantially coveripg the provisions of
this subsection.

{9) Upon the issuance and sale of bonds under the provisions
of this section, the commission shall transfer the proceeds of any
such sale or sales to the special fund created in subsection (2)

of this section. The proceeds of such bonds shall be disbursed
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solely upon the order of the Department of Finance and
Administration under such restrictions, if any, as may be
contained in the resolution providing for the issuance of the
bonds.

(10) The bonds authorized under this section may be issued
without any other proceedings or the happening of any other

conditions or things other than those proceedings, conditions and

things which are specified or required by this section. Any
resolution providing for the issuance of bonds under the
provisions of this secticn shall become effective immediately upon
its adoption by the commissiocn, and any such resolution may be
adopted at any regular or special meeting of the commission by a
majority of its members.

(L1) The bonds authorized under the authority of this
section may be validated in the Chancery Court of the First
Judicial District of Hinds County, Mississippi, in the manner and
with the force and effect provided by Chapter 13, Title 31,
Mississippli Code of 1972, for the walidation of county, municipal,
school district and other bonds. The notice to taxpavers required
by such statutes shall be published in a newspaper published or
having a general circulation in the City of Jackson, Mississippi.

(12) Any holder of bonds issued under the provisions of this
section or of any of the interest coupons pertaining thereto may,
either at law or in equity, by suit, action, mandamus or other

proceeding, protect and enforce any and all rights granted under
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this section, or under such resolution, and may enforce and compel
performance of all duties required by this section to be
performed, in order to provide for the payment of bonds and
interest thereon.

(13) All bonds issued under the provisions of this section
shall be legal investments for trustees and other fiduciaries, and

for savings banks, trust companies and insurance companies

crganized under the laws of the State of Mississippi, and such
bonds shall be legal securities which may be deposited with and
shall be received by all public officers and bodies of this state
and all municipalities and political subdivisions for the purpose
of securing the deposit of public funds.

(14) Bonds issued under the provisions of this section and
income therefrom shall be exempt from all taxation in the State of
Mississippil.

{15) The proceeds of the bonds issued under this section
shall be used solely for the purposes herein provided, including
the costs incident to the issuance and sale of such bonds.

(16) The State Treasurer 1s authorized, without further
process of law, to certify to the Department of Finance and
Administration the necessity for warrants, and the Department of
Finance and Administration is authorized and directed to issue
such warrants, in such amounts as may be necessary to pay when due
the principal of, premium, if any, and interest on, or the

accreted value of, all bonds issued under this section; and the
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State Treasurer shall forward the necessary amount to the
designated place or places of payment of such bonds in ample time
to discharge such bonds, or the interest thereon, on the due dates
thereof.

(17) This section shall be deemed to be full and complete
authority for the exercise of the powers herein granted, but this

section shall not be deemed to repeal or to be in derogation of

any existing law of this state.
SECTION 38. Section 27-7-22.31, Mississippi Code of 1972, is
amended as follows:
27-7-22.31. {1l) As used in this section:
{a) "Certified historic structure" means a property
located in Mississippl that has been:
(i} Listed individually on the National Register
of Historic Places; or
(11} Determined eligible for the National Register
of Historic Places by the Secretary of the United States
Department of the Interior and will be listed within thirty (30)
months of claiming the credit authorized by this section; or
(iii) Property designated a Mississippi Landmark
by the Department of Archives and History pursuant to Section
39-7-3 et seq.
{b) "Eligible property"™ means property located in
Mississippi and offered or used for residential or business

purposes.
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(c} "Structure in a certified historic district" means
a structure (and its structural components) located in Mississippil
which:
(i) Is listed in the National Register of Historic
Places; or
(ii) Has been determined eligible for the National

Register of Historic Places by the Secretary of the United States

Department of the Interior and will be listed within thirty (30}
months of claiming the credit authorized by this section; or
(iii) Ts located in a registered historic district
listed on the National Register of Historic Places or located in a
potential district that has been determined eligible for the
Naticnal Register of Historic Places by the Secretary of the
United States Department of the Interior and will be listed within
thirty (30) months of claiming the credit authorized by this
section, and is certified by the Secretary of the United States
Department of the Interior as being of historic significance to
the district; or
(iv) 1Is certified by the Mississippi Department of
Archives and History as contributing to the historic significance
of:
1. A certified historic district listed on
the National Register of Historic Places; or
2. A potential district that has been

determined eligible for the National Register of Historic Places
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by the Secretary of the United States Department of the Interior
and will be listed within thirty (30) months of claiming the
credit authorized by this section; or
3. A local district that has been certified
by the United States Department of the Interior.
{d) T"Department”" means the Department of Archives and

History.

{(2) Any taxpaver incurring costs and expenses for the
rehabilitation of eligible property, which is a certified historic
structure or a structure in a certified historic district, shall
be entitled to a credit against the taxes imposed pursuant to this
chapter 1n an amount equal to twenty-five percent (25%) of the
total costs and expenses of rehabilitation incurred after January
1, 2006, which shall include, but not be limited to, qualified
rehabilitation expenditures as defined under Section 47 (c) (2) (A)
of the Internal Revenue Code of 1986, as amended, and the related
regqulations thereunder:

(a) if the costs and expenses associated with
rehabkilitation exceed:
(1) Five Thousand Decllars ($5,000.00) in the case
of an owner-occupied dwelling; or
(ii) Fifty percent {(50%) of the total basis in the

property in the case of all other properties; and
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(b} The rehabilitation is consistent with the standards
of the Secretary of the United States Department of the Interior
as determined by the department.

{3) Any taxpayer eligible for the credit authorized by this
section may claim the credit in phases if:

(a) There is a written set of architectural plans and

specifications for all phases of the rehabilitation (written plans

outlining and describing all phases of the rehabilitation shall be
accepted as written plans and specifications);

(b} The written set of architectural plans and
specifications are completed before the physical work on the
rehabilitation begins; and

(c) It can reasonably be expected that all phases of
the rehabilitation will be completed.

(4) {a) (1) If the amount of the tax credit established by
this section exceeds the total state income tax liability for the
year in which the rehabilitated property is placed in service, the
amount that exceeds the total state income tax liability may be
carried forward for the ten (10) succeeding tax years.

(1ii) If the amount of the tax credit established
by this section exceeds Two Hundred Fifty Thousand Dollars
{$250,000.00), the taxpayer may elect to claim a refund in the
amount of seventy-five percent (75%) of the excess credit in lieu
of the ten-year carryforward. The election must be made in the

year in which the rehabilitated property is placed in service.
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Refunds will be paid in equal installments over a two-year period
and shall be made from current collections.
(iii}) Refund requests shall be submitted to the
Department of Revenue on forms prescribed by the depariment.
Refunds shall be made from current tax c¢ollections.
(b} Not-for-profit entities, including, but ncet limited

to, nonprofit corporations organized under Section 79%9-11-101 et

seq. shall be ineligible for the credit authorized by this
section. <Credits granted to a partnership, a limited liability
company taxed as a partnership or multiple owners of property
shall be passed through to the partners, members or owners on a
pro rata basis or pursuant to an executed agreement among the
partners, members or owners documenting an alternative
distribution method. Partners, members or other owners of a
pass-through entity are not eligible to elect a refund of excess
credit in lieu of a carryforward of the credit. However, a
partnership or limited liability ccmpany taxed as a partnership
may elect to claim a refund of excess credit at the entity level
on a form prescribed by the Department of Revenue. Additionally,
excess tax credits that are attributable to rehabilitated property
that was placed in service by a pass—-through entitvy prior to
January 1, 2011, and that have previously been allocated to and
are held by ancother pass-through entity prior to January 1, 2011,

may be refunded to such other pass-through entity.
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(5) (a) To claim the credit authorized pursuant to this
section, the taxpayer shall apply to the department which shall
determine the amount of eligible rehabilitation costs and expenses
and whether the rehabilitation is consistent with the standards of
the Secretary of the United States Department of the Interior.

The department shall issue a certificate evidencing the eligible

credit if the taxpayer is found to be eligible for the tax credit.

The taxpayer shall attach the certificate to all income tax
returns on which the credit is claimed.

() The aggregate amount of tax credits that may be
awarded under this section shall not exceed Sixty Million Dollars
($60,000,000.00).

(%) {a) The credit received by a taxpayer pursuant to this
section is subject to recapture if:

(i} The property is one that has been determined
eligible for the National Register of Historic Places but is not
listed on the National Register of Historic Places within thirty
{30) months of claiming the credit authorized by this section;

(ii) The potential district in which the property
is located is not listed on the National Register of Historic
Places within thirty {(30) months of claiming the credit authorized
by this section; or

{iii) The rehabilitation of the property for which

the credit was granted is abandoned.
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{b) The taxpayer shall notify the department and the
Department of Revenue if any of the situvations that subject the
credit to recapture occur.

{7 (a) The becard cof trustees of the department shall
establish fees to be charged for the services performed by the
department under this section and shall publish the fee schedule.

The fees contained in the schedule shall be in amounts reasonably

calculated to recover the costs incurred by the department for the
administration of this section. Any taxpayer desiring to
participate in the tax credits authorized by this section shall
pay the appropriate fee as contained in the fee schedule to the
department, which shall ke used by the department, withcut
appropriation, to offset the administrative costs of the
department associated with its duties under this section.

(b} There is hereby created within the State Treasury a
special fund into which shall be deposited all the fees collected
by the department pursuant to this section. Money deposited into
the fund shall not lapse at the end of any fiscal year and
investment earnings on the proceeds in such specizl fund shall be
deposited inte such fund. Money from the fund shall be disbursed
upon warrants issued by the State Fiscal Officer upon requisitions
signed by the executive director of the department to assist the
department in carrying out its duties under this section.

{8y This section shall only apply to taxpayers:
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{a) Who have been issued a certificate evidencing the
eligible credit before December 31, * * * 2017; or

(b) Who, before December 31, * * * 2017, have received
a determination in writing from the Mississippl Department of
Archives and History, in accordance with the department's Historic

Preservation Certificate Application, Part 2, that the

rehabilitation 1s consistent with the historic character of the

property and that the property meets the United States Secretary
of the Interior's Standards for Rehabilitation, or will meet the
standards if certain specified conditions are met, and, who are
issued a certificate evidencing the eligible credit on or after
December 31, * * % 2017.

SECTION 39. Jection 27-65-241, Mississippi Code of 1972, is
amended as follows:

27-65-241. {1) As used in this section, the fellowing terms
shall have the meanings ascribed to them in this section unless
otherwise clearly indicated by the context in which they are used:

(a) "Hotel” or "motel” means and includes a place of
lodging that at any one time will accommodate transient guests on
a daily or weekly basis and that is known to the trade as such.
Such terms shall not include a place of lodging with ten (10) or
less rental units.

{b) "Municipality"™ means any municipality in the State

of Missisgippli with a population of one hundred fifty thousand
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(150G, 000) or more according to the most recent federal decennial
census.

{c) "Restaurant” means and includes all places where
prepared food is sold and whose annual gross proceeds of sales or
gross income for the preceding calendar year equals or exceeds One
Hundred Thousand Dollars ($100,000.00). The term "restaurant”

shall not include any nonprofit organization that is exempt from

federal income taxation under Section 501 (c) (3} of the Internal
Revenue Code. For the purpose of calculating gross proceeds of
sales or gross income, the sales or income of all establishments
owned, operated or controlled by the same person, persons or
corporation shall be aggregated.

{(2) {(a} Subject to the provisions of this section, the
governing authorities of a municipality may impose upon all
persons as a privilege for engaging or continuing in business or
doing business within such municipality, a special sales tax at
the rate of not more than one percent (13%) of the gross proceeds
of sales or gross income of the business, as the case may be,
derived from any cof the activities taxed at the rate cof seven
percent (7%) or mere under the Mississippi Sales Tax Law, Section
27-65-1 et seq.

(b) The tax levied under this section shall apply to
every person making sales * * * of tangible personal property or

gservices within the municipality but shall not apply to:
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(i) Sales exempted by Sections 27-65-19,
27-65-101, 27-65-103, 27-65-105, 27-65-107, 27-65-102 and
27-65-111 of the Mississippi Sales Tax Law;

{ii) Gross proceeds cof sales or gross income of
restaurants derived from the sale of food and beverages:

(iii) Gross proceeds cof sales or gross income of

hotels and motels derived from the sale of hotel rooms and motel

rooms for lodging purposes;

(iv} Retail sales of food for human consumption
not purchased with food stamps issued by the United States
Department of Agriculture, or other federal agency, but which
would be exempt under Section 27-65~111{0o) from the taxes imposed
by this chapter if the food items were purchased with food stamps;

* Kk K

{v) Gross income of businesses engaging or
continuing in the business of TV cable systems, subscription TV
services, and other similar activities, including, but not limited
to, cable Internet services * * *;

(vi}) Wholesale sales of food and drink for human

consumption sold to full service vending machine operators; and

(vii) Wholesale sales of light wine, beer and

alcoholic beverages.

(3) {a) Before any tax authorized under this section may be
imposed, the governing authorities of the municipality shall adopt

a resolution declaring its intention to levy the tax, setting
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forth the amount of the tax to be imposed, the purposes for which
the revenue collected pursuant to the tax levy may be used and
expended, the date upon which the tax shall become effective, the
date upon which the tax shall be repealed, and calling for an
election to be held on the question. The date of the election
shall be set in the resolution. Notice of the election shall be

published once each week for at least three (3) consecutive weeks

in a newspaper published or having a general circulation in the
municipality, with the first publication of the notice to be made
not less than twenty-one (21) days before the date fixed in the
resolution for the election and the last publication to be made
not more than seven (7) days before the election. At the
election, all qualified electors of the municipality may vote.

The ballots used at the election shall have printed thereon a
brief description of the sales tax, the amount of the sales tax
levy, a description of the purposes for which the tax revenue may
be used and expended and the words "FOR THE LOCAL SALES TAX" and
"AGAINST THE LOCAL SALES TAX" and the voter shall vote by placing
a cross (X) or check mark (V) opposite his choice on the
proposition. When the results of the election have been canvassed
by the election commissioners of the municipality and certified by
them to the governing authorities, it shall be the duty of such
governing authorities to determine and adjudicate whether at least
three-fifths (3/5) of the qualified electors who voted in the

election voted in favor of the tax. If at least three-fifths
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(3/5) of the qualified electors who voted in the election voted in
favor of the tax, the governing authorities shall adopt a
resolution declaring the levy and collection of the tax provided
in this section and shall set the first day of the second month
following the date of such adoption as the effective date of the
tax levy. A certified copy of this resoluticon, together with the

result of the election, shail be furnished to the Department of

Revenue not less than thirty (30} days before the effective date
of the levy.

(b} A municipality shall not hold more than two (2)
elections under this subsection.

(4) The revenue collected pursuant to the tax levy imposed
under this section may be expended to pay the cost of road and
street repair, reconstruction and resurfacing projects based on
traffic patterns, need and usage, and to pay the costs of water,
sewer and drainage projects in accordance with a master plan
adopted by the commission established pursuant to subsection (7).

(5) (a) The special sales tax authorized by this section
shall be collected by the Department of Revenue, shall be
accounted for separately from the amount of sales tax collected
for the state in the municipality and shall be paid to the
municipality. The Department of Revenue may retain one percent
(13} of the proceeds of such tax for the purpose cof defraying the
costs incurred by the department in the collection of the tax.

Payments to the municipality shall be made by the Department of
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Revenue on or before the fifteenth day of the month following the
month in which the tax was collected.

(b} The proceeds of the special sales tax shall be
placed intc a special municipal fund apart from the municipal
general fund and any other funds of the municipality, and shall be
expended by the municipality solely for the purposes authorized in

subsection {(4) of this section. The records reflecting the

receipts and expenditures of the revenue from the special sales
tax shall be audited annually by an independent certified public
accountant. The accountant shall make a report cof his findings to
the governing authorities of the municipality and file a copy of
his report with the Secretary of the Senate and the Clerk of the
House of Representatives. The audit shall be made and completed
as soon as practical after the close of the fiscali year of the
municipality, and expenses of the audit shall be paid from the
funds derived by the municipality pursuant to this section.

(c) All provisions of the Mississippl Sales Tax Law
applicable to filing of returns, discounts to tﬁe taxpavyer,
remittances to the Department of Revenue, enforced collection,
rights of taxpayers, recovery of improper taxes, refunds of
overpaid taxes or other provisions of law providing for imposition
and collection of the state sales tax shall apply to the special
sales tax authorized by this section, except where there is a
conflict, in which case the provisions of this section shall

control. Any damages, penalties or interest collected for the
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nonpayment of taxes imposed under this section, or for
noncompliance with the provisions of this section, shall be paid
to the municipality on the same basis and in the same manner as
the tax proceeds. Any overpayment of tax for any reason that has
been disbursed to a municipality or any payment of the tax to a
municipality in error may be adjusted by the Department of Revenue

on any subsequent payment to the municipality pursuant to the

provisions of the Mississippl Sales Tax Law. The Department of
Revenue may, from time to time, make such rules and regulations
not inconsistent with this section as may be deemed necessary to
carry out the provisions of this section, and such rules and
regulations shall have the full force and effect of law.

(6) If a municipality expands its corporate boundaries, the
governing authorities of the municipality may not impose the
special sales tax in the annexed area unless the tax is approved
at an election conducted, as far as is practicable, in the manner
provided in subsection {3) of this section, except that only
qualified electors in the annexed area may vote in the election.

{7) (a} Any municipality that levies the special sales tax
authorized under this section shall establish a commission as
provided for in this section. Expenditures of revenue from the
special sales tax authorized by this section shall be in
accordance with a master plan adopted by the commission pursuant

to this subsection.
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(b} The commission shall be composed of ten (10) wvoting
members who shall be known as commissioners appointed as follows:
(1) Four (4) members representing the business
community in the municipality appointed by the local chamber of
commerce for initial terms of one (1), two (2), four (4) and five
(5) years respectively. The members appointed pursuant to this

paragraph shall be persons who represent businesses located within

the city limits of the municipality.

(ii) Three (3} members shall ke appointed at large
by the mayor of the municipality, with the advice and consent of
the legislative body of the municipality, for initial terms of two
{2), three (3) and four (4) years respectively. All appcintments
made by the maycr pursuant to this paragraph shall be residents of
the municipality.

{iii)} One (1) member shall be appointed at large
by the Governor for an initial term of four (4) years. All
appointments made by the Governor pursuant to this paragraph shall
be residents of the municipality.

(iv) One (1) member shall be appointed at large by
the Lieutenant Governor for an initial term of four (4) years.

All appointments made by the Lieutenant Governor pursuant to this
paragraph shall be residents of the municipality.

(v) One (1) member shall be appointed at large by
the Speaker of the House of Representatives for a term of four {4)

years. All appointments made by the Speaker cf the House of
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Representatives pursuant to this paragraph shall be residents of
the municipality.

(c) The terms of all appeointments made subsequent to
the initial appointment shall be made for five (5) years. Any
vacancy which may occur shall be filled in the same manner as the
original appointment and shall be made for the unexpired term.

Each member of the commission shall serve until his successor is

appointed and qualified.

(d) The mayor of the municipality shall designate a
chairman of the commission from among the membership of the
commission. The vice chairman and secretary shall be elected by
the commission from among the membership of the commission for a
term of two (2) years. The vice chairman and secretary may be
reelected, and the chairman may be reappointed.

{e} The commissioners shall serve without compensation.

(£} Any commissgsioner shall be disqualified and shall be
removed from office for either of the following reasons:

(i) Conviction of a felony in any state court or
in federal court; or
{ii) Failure to attend three (3) consecutive
meetings without Jjust cause.
If a commissioner is removed for any of the above reasons,
the vacancy shall be filled in the manner prescribed in this

section and shall be made for the unexpired term.
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(g) A guorum shall consist of six (6) voting members of
the commission. The commission shall adopt such rules and
regulations as may govern the time and place for holding meetings,
regular and special.

{h} The commission shall, with input from the
municipality, establish a master plan for road and street repair,

reconstruction and resurfacing projects based on traffic patterns,

need and usage, and for water, sewer and drainage projects.
Expenditures of the revenue from the tax authorized to be imposed
pursuant to this section shall be made at the discretion of the
governing authorities of the municipality if the expenditures
comply with the master plan. The commission shall monitor the
compliance of the municipality with the master plan.

{(8) The governing authorities of any municipaliity that

levies the special sales tax authorized under this section are

authorized to incur debt, including bonds, notes or other

evidences of indebtedness, for the purpose of paying the costs of

road and street repair, receonstruction and resurfacing projects

based on traffic patterns, need and usage, and to pay the costs of

water, sewer and drainage projects in accordance with a master

plan adopted by the commission established pursuant to subsection

(7) of this section. Any bonds or notes issued to pay such costs

may be secured by the proceeds of the special sales tax levied

pursuant to this section or may be general obligations of the
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municipality and shall satisfy the requirements for the issuance

of debt provided by Sectionsg 21-~33-313 through 21-33-323.

(9) This section shall stand repealed from and after July 1,

¥ % * 2035 * * %,

SECTION 40. Section 65-4-5, Mississippi Code of 1972, is
amended as follows:

65-~4-5. {1l) The following words when used in this chapter

shall have the meanings herein ascribed unless the context

otherwise clearly requires:

(a} "Board" means the Mississippi Development
Authority;

(b) T"Department” means the Mississippl Department of
Transportation;

(c) "High economic benefit project” means:

{1} Any new investment by a private company with
capital investments in land, buildings, depreciable fixed assets
and improvements of at least Seventy Million Dollars
($70,000,000.00);

(ii) Any new investment of at least Twenty Million
Dollars ($20,000,000.00}) by a private company having capital
investments in this state in land, buildings, depreciable fixed
assets and improvements of at least One Billion Dollars
($1,00G,000,000.00) in the aggregate;

(1ii) Public investment of at least One Hundred

Million Dollars (8100,000,000.00) to take place over a specified

H. B. No. 787
14/HR40/R9635G
Page 275



period of time and in acceordance with a master plan duly adopted
by the controlling political subdivision;

(iv) Any new investments in land, buildings,
depreciable fixed assets and improvements by two (2} private
companies upocon land that is adjacent whenever the new investments
of both companies are at least Sixty Million Dollars

($60,000,000.00) in the aggregate, and such new investments by

both private companies provide for the employment of at least five
hundred (500) employees in the aggregate;

(v) Any project which would benefit from the
construction of any highway bypass which would aid in economic
development and would provide an alternate rcute to avoid an
existing route which underpasses a railroad and which would aid in
existing or proposed industry;

(vi} Any master planned community;

(vii} Any new investments in land, buildings,
depreciable fixed asselts and improvements by not more than three
(3} private companies physically located within a one-half-mile
radius of each other whenever the new investments of such
companies are at least Sixty Million Dollars ($60,000,000.00) in
the aggregate, and such new investments by such companies provide
for the employment of at least three hundred (300) new employees
in the aggregate;

(viii) Any new investments in land, buildings,

depreciable fixed assets and improvements by two (2) or more
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private companies upon lands originally adjacent, but now divided
by a four-lane state highway and bordered by a two-lane state
highway, and the new investments of the companies are at least
Fifty Million Dollars ($50,000,000.00) in the aggregate, and a
portion of such new investment will be utilized for the
construction of a hospital;

(ix) [Repealed]

(x) Any project as defined in Section
57-75-5{f) {(xx1}); however, the term "high economic benefit project”
does not include the construction of Mississippi Highway 348;

(xi) Any project as defined in Section 17-25-17;

(xii) Anv project which would allow access to a
national intermcdal facility with a minimum capital investment of
One Hundred Million Dollars ($100,000,000.00) that is located
within five (5) miles of the State of Mississippli and has direct
access into an industrial park within the state.

(xiii) Any new investments in land, buildings and

depreciable fixed assets and improvements by a private company of

at least One Hundred Million Dollars ($100,000,000.00) over a

specified period of time in accordance with a defined capital

improvement project approved by the board.

However, if the initial investments that a private company
made in order to meet the definition of a high economic benefit
project under this paragraph (c) (i) and in order te be approved

for such project exceeded Fifty Million Dollars ($50,000,000.00),
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or 1f subsequent to being approved for the initial project the
same company and/or one or more other private companies made
additional capital investments exceeding Fifty Million Dollars
{($50,0006,000.00) in aggregate value in land, buildings,
depreciable fixed assets and improvements physically attached to
or forming a part of the initially plaﬁned site development, then

an amount equal to fifty percent (50%) of all such investments

that exceeds Fifty Million Dollars ($50,000,000.00) shall be
subtracted from the Sixty Million Docllars (560,000,000.00) in
aggregate value of new investments required under this paragraph
(c) (vii);

(d) "Political subdivision"™ means one or more counties
or incorporated municipalities in the state, or a state-owned port
located in a county bordering on the Gulf of Mexico;

(e) "Private company" means:

{i) Any agricultural, aquacultural, maricultural,
processing, distribution, warehousing, manufacturing,
transportation, tourism or research and development enterprise;

(ii) Any air transportation and maintenance
facility, regional shopping mall, hospital, large hotel, resort or
movie industry studio;

(iii) The federal government with respect to any
specific project which meets the criteria established in paragraph

{(c) {i) of this subsection;
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{(iv) Any existing or proposed industry in regard
to a project described in paragraph (c) (v) of this subsection;

(v) A developer with respect to any specific
project which meets the criteria established in paragraph (c) (vi)
of this subsection; or

(vi} A tourism project approved by the board;

(£) "Master planned community" shall have the same

meaning as that term is defined in Section 19-5-10.

(2) The Mississippl Department of Transportation is hereby
authorized to purchase rights-of-way and construct and maintain
roads and highwavys authorized to be constructed pursuant to this
chapter.

SECTION 41. Section 6, Chapter 537, Laws of 2013, is amended
as follows:

Section 6. (1) Except as otherwise provided in subsection

(2) of this section, nothing in this act shall affect or defeat

any claim, assessment, appeal, suit, right or cause of action for
taxes due or accrued under the sales tax laws before the date on
which this act becomes effective, whether such claims,
assessments, appeals, suits or actions have been begun before the
date on which this act beccomes effective or are begun thereafter;
and the provisions of the sales tax laws are expressly continued
in full force, effect and operation for the purpose of the
assessment, collection and enrollment of liens for any taxes due

or accrued and the execution of any warrant under such laws before
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the date on which this act becomes effective, and for the
imposition of any penalties, forfeitures or claims for failure to
comply with such laws.

(2) The exemptions authorized in Section 1 of this act shall

apply to all sales billed by the provider from and after July 1,

2014.

SECTION 42. Section 49-17-85, Mississippi Code of 1972, is

amended as follows:

49-17~-85. {l) There is established in the State Treasury a
fund to ke known as the "Water Peollution Control Revolving Fund”
which shall be administered by the commission acting through the
department. The revolving fund may receive bond proceeds and
funds appropriated or otherwise made available by the Legislature
in any manner and funds from any other source, public or private.
The revolving fund shall be maintained in perpetuity for the
purposes established in this section.

(2} There is established in the State Treasury a fund to be
known as the "Water Pollution Control Hardship Grants Fund," which
shall be administered by the commission acting through the
department. The grants fund shall be maintained in perpetuity for
the purposes established in this section. Any interest earned on
monies in the grants fund shall be credited to that fund.

(3) The commissicon shall promulgate regulations for the
administration of the revolving fund program, the hardship grants

program and for related programs authorized under this section.
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The regulations shall be in accordance with the federal Water
Quality Act of 1987, as amended, and regulations and guidance
issued under that act. The commission may enter into
capitalization grant agreements with the United States
Environmental Protection Agency and may accept capitalization
grant awards made under Title VI of the Water Quality Act of 1987,

as amended.

(4) The commissicn shall establish a loan program which
shall commence after October 1, 1988, to assist political
subdivisions in the construction of water pollution control
projects. Loans from the revolving fund may be made to political
subdivisions as set forth in a loan agreement in amounts not
exceeding one hundred percent (100%) of eligible project costs as
established by the commission. Notwithstanding loan amount
limitations set forth in Section 49-17-61, the commission may
require locel participation or funding from other sources, ot
otherwise limit the percentage of costs covered by loans from the
revolving fund. The commission may establish a maximum amount for
any loan in order to provide for broad and equitable participation
in the program.

{(5) The commission shall establish a hardship grants program
for rural communities, which shall commence after July 1, 1997, to
assist severely economically disadvantaged small rural political
subdivisions in the construction of water pollution control

projects. The commission may receive and administer state or
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federal funds, or both, appropriated for the operation cof this
grants program and may take all actions necessary to implement the
program in accordance with the federal hardship grants program.
The hardship grants program shall operate in conjunction with the
revolving loan program administered under this section.

(6) The commission shall act for the state in all matters

and with respect to all determinations under Title VI of the

federal Water Quality Act of 1987, as amended, and the federal
Omnibus Appropriations and Recision Act of 1996.
(7) Except as otherwise provided in this section, the
revolving fund may be used only:
{(a) To make loans on the condition that:

(i) The loans are made at or below market interest
rates, at terms not to exceed the maximum time allowed by federal
law after project completion; the interest rate and term may vary
from time to time and from loan to leocan at the discretion of the
commission;

(ii) Periodic principal and interest payments will
commence when required by the commission but not later than one
(1) vear after project completion and all loans will be fully
amortized when required by the commission but not later than the
maximum time allowed by federal law after project completion;

(iii) 'The recipient of a loan will establish a

dedicated source of revenue for repayment of loans:
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(b) To buy or refinance the debt obkligaticn of
political subdivisions a£ or below market rates, where the debt
obligations were incurred after March 7, 1985, and where the
projects were constructed in compliance with applicable federal
and state regulations;

(c) To guarantee, or purchase insurance for,

obligations of political subkdivisions where the action would

improve credit market access or reduce interest rates;

{(d) To provide lcan guarantees for similar revolving
funds established by municipalities or intermunicipal agencies;

(e) To earn interest on fund accounts;

(f) To establish nonpoint source pollution control
management programs;

{g) To establish estuary conservation and management
programs;

(h) For the reasonable costs of administering the
revolving fund and conducting activities under this act, subject
to the limitations established in Section 603{(d) {7) of Title VI of
the federal Clean Water Act, as amended, and subject to annual
appropriation by the Legislature;

(i) In connection with the issuance, sale and purchase
of bonds under Section 31-25-1 et seq., related to the funding of
projects, to provide security or a pledge of revenues for the

repayment of the bonds; and
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(7} To pay the principal and interest on bonds issued
pursuant to Section 11 of Chapter 580, Laws of 2007, Section 1 of
Chapter 492, Laws of 2008, Section 47 of Chapter 557, Laws of
2009, Section 45 of Chapter 533, Laws of 2010, Section 3 of
Chapter 480, Laws of 2011, and Section 36 of Chapter 562, Laws of
2013, as they become due; however, only interest and investment

earnings on money in the fund may be utilized for this purpose.

(8) The hardship grants program shall be used only to
provide hardship grants consistent with the federal hardship
grants program for rural communities, regulations and guidance
issued by the United States Environmental Protection Agency,
subsections (3) and (5) of this section and regulations
promulgated and guidance issued by the commission under this
section.

(9) The commission shall establish by regulation a system of
priorities and a priority list of projects eligible for funding
with loans from the revolving fund.

(10) The commission may provide a loan from the revolving
fund only with respect to a project if that project is on the
pricrity list established by the commission.

(11) The revolving fund shall be credited with all payments
of principal and interest derived from the fund uses described in
subsection (7) of this section. However, notwithstanding any
other provision of law to the contrary, all or any poertion of

payments of principal and interest derived from the fund uses
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described in subsection (7) of this section may ke designated or
pledged for repayment of a leocan as provided for in Section
31-25-28 in connection with a loan from the Mississippi
Development Bank.

(12) The commission may establish and collect fees to defray
the reasonable costs of administering the revolving fund if it

determines that the administrative costs will exceed the

limitations established in Section 603(d) (7) of Title VI of the
federal Clean Water Act, as amended. The administration fees may
be included in loan amounts to poclitical subdivisions for the
purpose of facilitating payment to the commission. The fees may
not exceed five percent (5%) of the lcan amocunt.

(13) Except as otherwise provided in this section the

commission may, on a case-by-case basis and te the extent allowed
by federal law, renegotiate the payment of principal and interest
onn loans made under this section to the six (6) most southern
counties of the state covered by the Presidential Declaration of
Major Disaster for the State of Mississippi (FEMA-1604-DR) dated
August 29, 2005, and to political subdivisions located in such
counties; however, the interest on the loans shail not be forgiven
for a period of more than twenty-four (24) months and the maturity
of the loans shall notft be extended for a period of more than
forty-eight (48) months.

(14) The commission may, on a case-by-case basis and to the

extent allowed by federal law, renegotiate the payment of
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principal and interest on lecang made under this section toe Hancock

County as a result of coverage under the Presidential Declaration

of Major Disaster for the State of Mississippi (FEMA-1604-DR)

dated August 29, 2005, and to political subdivisions located in

Hancock County.

SECTION 43. Section 27-65-111, Mississippi Code of 1972, as

amended by Senate Bill No. 2425, 2014 Reguiar Session, as amended

by Senate Bill No. 2921, 2014 Regular Session, 1s amended as
follows:

27-65-111. The exemptions from the provisions of this
chapter which are not industrial, agricultural eor governmental, or
which do not relate to utilities or taxes, or which are not
properly classified as one {l) of the exemption classifications of
this chapter, shall be confined to persons or property exempted by
this section or by the Constitution of the United States or the
State of Mississippi. No exemptions as now provided by any other
section, except the classified exemption sections of this chapter
get forth herein, shall be valid as against the tax herein levied.
Any subsequent exemption from the tax levied hereunder, except as
indicated above, shall be provided by amendments to this section.

No exemption provided in this section shall apply to taxes
levied by Section 27-65-15 or 27-65-21, Mississippi Code of 1972.

The tax levied by this chapter shall not apply to the

following:
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(a) Sales of tangible personal property and services to
hospitals or infirmaries owned and operated by a corporaticn or
association in which no part of the net earnings inures to the
benefit of any private shareholder, group or individual, and which
are subject to and governed by Sections 41-7-123 through 41i-7-127.

Only sales of tangible perscnal property or services which

are ordinary and necessary to the operation of such hospitals and

infirmaries are exempted from tax.

(b) Sales of daily or weekly newspapers, and
periodicals or publications of scientific, literary or educational
organizations exempt from federal income taxation under Section
501({c) (3) of the Internal Revenue Code of 1954, as it exists as of
March 31, 1975, and subscription sales of all magazines.

{(c) BSales of coffins, caskets and other materials used
in the preparation of human bodies for burial.

(d) Sales of tangible personal property for immediate
export to a foreign country.

{e) Sales of tangikle personal property to an
orphanage, old men's or ladies' home, supported wholly or in part
by a religious denomination, fraternal nonprofit organization or
other nonprofit organization.

(f) Sales of tangible perscnal property, labor or
services taxable under Sections 27-65-17, 27-65-19 and 27-65-23,
to a YMCA, YWCA, a Boys' or Girls' Club owned and operated by a

corporation or association in which no part of the net earnings
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inures to the benefit of any private shareholder, group or
individual.

{g) Sales to elementary and secondary grade schools,
junior and senicor colleges owned and operated by a corporation or
association in which no part of the net =arnings inures to the
benefit of any private sharehcolder, group cor individual, and which

are exempt from state income taxation, provided that this

exemption does not apply toc sales of property or services which
are not to be used in the cordinary operation of the school, or
which are to be resold to the students or the public.

(h) The gross proceeds of retail sales and the use or
consumption in this state of drugs and medicines:

(i) Prescribed for the treatment of a human being
by a person authorized to prescribe the medicines, and dispensed
or prescription filled by a registered pharmacist in accoerdance
with law; or

(ii) Furnished by a licensed physician, surgeocn,
dentist or podiatrist to his own patient for treatment of the
patient; ox

(1ii) Furnished by a hospital for treatment of any
person pursuant to the order of a licensed physician, surgeon,
dentist or podiatrist; cor

(iv) Sold to a licensed physician, surgeon,
podiatrist, dentist or hospital for the treatment of a human

being; or
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(v) Sold to this state or any peclitical
subdivision or municipal corporation thereof, for use in the
treatment of a human being or furnished for the treatment of a
human being by a medical facility or clinic maintained by this
state or any peolitical subdivision or municipal corporation

thereof.

"Medicines," as used in this paragraph (h), shall mean and

include any substance or preparation intended for use by external
or internal application to the human body in the diagnosis, cure,
mitigation, treatment or prevention of disease and which is
commonly recognized as a substance or preparation intended for
such use; provided that "medicines" do not include any auditory,
prosthetic, ophthalmic or ocular device or appliance, any dentures
or parts thereof or any artificial limbs or their replacement
parts, articles which are in the nature of splints, bandages,
pads, compresses, supports, dressings, instruments, apparatus,
contrivances, appliances, devices or cother mechanical, electronic,
optical or physical equipment or article or the component parts
and accessories therecf, or any alcoholic beverage or any other
drug or medicine not commonly referred to as a prescription drug.
Notwithstanding the preceding sentence of this paragraph {(h),
"medicines" as used in this paragraph (h), shall mean and include
gutures, whether or not permanently implanted, bkone screws, bone

pins, pacemakers and other articles permanently implanted in the
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human body to assist the functioning of any natural organ, artery,
vein or limb and which remain or dissolve in the body.

"Hospital," as used in this paragraph (h), shall have the
meaning ascribed to it in Section 41-9-3, Mississippl Code of
1972.

Insulin furnished by a registered pharmacist to a person for

treatment of diabetes as directed by a physician shall be deemed

to be dispensed on prescription within the meaning cof this
paragraph (k).

(i) Retall sales of automobiles, trucks and
truck-tractors if exported from this state within forty-eight (48)
hours and registered and first used in another state.

{1) Sales of tangibkle personal property or services to
the Salvation Army and the Muscular Dystrophy Association, Inc.

(k) From July 1, 1985, through December 31, 1992,
retail sales of "alcchol blended fuel"” as such term is defined in
Section 75-55-5. The gasocline-alcohol blend or the straight
alcohol eligible for this exemption shall not contain alcohol
distilled outside the State of Mississippi.

(1) Sales of tangible personal property or services to
the Institute for Technology Development.

(m) The gross proceeds of retail sales of food and
drink for human consumption made through vending machines serviced
by full line vendors from and not connected with other taxable

businesses.
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(n) The gross proceeds of sales of motor fuel.

{o) Retail sales of feood for human consumption
purchased with food stamps issued by the United States Department
of Agriculture, or cther federal agency, from_and after October 1,
1987, or from and after the expiration of any waiver granted
pursuant to federal law, the effect of which waiver is to permit

the collection by the state of tax on such retail sales of food

for human consumption purchased with food stamps.

(p} Sales of cookies for human consumption by the Girl
Scouts of America no part of the net earnings from which sales
inures to the benefit of any private group or individual.

{(q) Gifts or sales of tangible personal property or
services to public or private nonprofit museums of art.

{r) Sales cof tangible personal property or services to
alumni associations of state-supported colleges or universities.

(s) Sales of tangible perscnal property or services to

National Association of Junior Auxiliaries, TInc., and chapters of

the National Association of Junior Auxiliaries, Inc.

(t) BSales of tangible personal property or services to
domestic violence shelters which qualify for state funding under
Sections 93-21-101 through 93-21-113.

{(u) Sales of tangible personal property or services to
the National Multiple Sclerosis Society, Mississippi Chapter.

(v) Retail sales of food for human consumption

purchased with food instruments issued the Mississippi Band of
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Choctaw Indians under the Women, Infants and Children Program
{(WIC) funded by the United States Department of Agriculture.

{w) Sales of tangible personal property or services to
a private company, as defined in Section 57-61-5, which is making
such purchases with proceeds of bonds issued under Section 57-61-1
et seq., the Mississippi Business Investment Act.

(x%) The gross collections from the operation of

self-service, coin-operated car washing equipment and sales of the
service of washing motor vehicles with portable high-pressure
washing equipment on the premises of the customer.

(yy ©Sales cof tangible personal property or services to
the Mississippi Technolegy Alliance.

{z) Sales of tangible personal property to nonprofit
organizations that provide foster care; adoption services and
temporary housing for unwed mocthers and their children if the
organization is exempt from federal income taxation under Section
501 (c) (3) of Tthe Internal Revenue Code.

(aa) Sales of tangible personal property to nonprofit
organizations that provide residential rehazbilitation for persons
with alcohol and drug dependencies if the organization is exempt
from federal income taxation under Sectiocn 501{c) (3) of the
Internal Revenue Code.

{(bb) Retail sales of an article of clothing or footwear
designed to be worn on or about the human body if the sales price

of the article is less than One Hundred Dollars ($100.00) and the
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sale takes place during a period beginning at 12:01 a.m. on the
last Friday in July and ending at 12:00 midnight the following
Saturday. This paragraph (bb) shall not apply to:

(i) Accessories including jewelry, handbags,
luggage, umbrellas, wallets, watches, backpacks, briefcases,
garment bags and similar items carried on or about the human body,

without regard to whether worn on the body in a manner

characteristic of clothing;
(ii) The rental of clothing or footwear; and
(iii) S8Skis, swim fins, roller blades, skates and
similar items worn on the foot.
From and after January 1, 2019, the governing authorities of
a municipality, for retail sales occurring within the corporate
limits of the municipality, may suspend the application of the
exemption provided for in this paragraph (bb) by adoption cf a
resolution to that effect stating the date upon which the
suspension shall take effect. A certified copy of the resolution
shall be furnished to the Department of Revenue at least ninety
{290) days prior to the date upon which the municipality desires
such suspension to take effect.
(cc) The gross proceeds of sales of tangible personal
property made for the scole purpeose of raising funds for a school

or an organization affiliated with a school.
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As used in this paragraph (cc), "school" means any public or
private school that teaches courses of instruction to students in
any grade from kindergarten through Grade 1i2.

(dd) Sales of durable medical equipment and home
medical supplies when ordered or prescribed by a licensed
physician for medical purposes of a patient * * *, As used in

this paragraph (dd), "durable medical equipment” means equipment,

including repair and replacement parts for the equipment, which:

{i) Can withstand repeated use;

(1i) Is primarily and customarily used to serve a
medical purpose;

(iii} Generally is not useful tc a persen in the

absence of illness or injury; and
{(iv) Is not worn in or on the body.
(ee) Sales of tangible perscnal property or services to
Mississippil Blocod Services.

(ff) (i) Subiect to the provisions of this paragraph

(ff), retail sales of firearms, ammunition and hunting supplies if

sold during the annual Mississippi Second Amendment Weekend

holiday beginning at 12:01 a.m. on the first Friday in September

and ending at 12:00 midnight the following Sunday. For the

purpcseg of this paragraph (£f), "hunting supplies"” means tangible

personal property used for hunting, including, and limited to,

archery equipment, firearm and archery cases, firearm and archery
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accessories, hearing protection, holsters, belts and slings.

Hunting supplies does not include animals used for hunting.

(ii) This paragraph (ff) shall apply only if one

or mere of the following occur:

1. Title to and/or possession of an eligible

item is transferred from a seller to a purchaser; and/or

2. A purchaser orders and pays for an

eligible item and the seller accepts the order for immediate

shipment, even if delivery is made after the time period provided

in subparagraph (i) of this paragraph {(ff), provided that the

purchaser has not requested or caused the delay in shipment.

{gg) Sales of nonperishable food items to charitable

organizations that are exempt from federal income taxation under

Secticn 501 {(c) (3) of the Internal Revenue Code and operate a focd

bank cor food pantry or food lines.

(hh) Sales of tangible personal property or services to

The United Way of the Pine Belt Region, Inc.

(i1} Sales of tangible personal property or servigces to

the Mississippi Children's Museun.

(73} Sales of tangible perscnal property or services to

the Jackson Zoological Park.

{kk) Sales of tangible perscnal property or services to

the Hattiesburg Zoo.

{11) Grogss proceeds from sales of food, merchandise ox

other concessions at an event held solely for religious or
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charitable purposes at livestock facilities, agriculture

facilities or other facilities constructed, rencovated or expanded

with funds for the grant program authorized under Secticon 18,

Chapter 530, Laws of 1995,

{mm) Sales of tangible perscnal property and services

to the Diabetes Foundation of Misgsissippl and the Mississippil

Chapter of the Juvenile Diabetes Research Foundation.

(nn) Sales of potting soil, mulch, or other soil

amendments used in growing ornamental plants which bear no fruit

of commercial wvalue when sold to commercial plant nurseries that

operate exclusively at wholesale and where no retaill sales can be

made.

SECTION 44. Section 42, Chapter 533, Laws of 2010, is
amended as follows:

Section 42. (1) As used in this section, the following
words shall have the meanings ascribed herein unless the context
clearly requires otherwise:

(a) "Accreted value" of any bond means, as of any date
of computation, an amount equal to the sum of (i) the stated
initial wvalue of such bond, plus (ii) the interest accrued thereon
from the issue date to the date of computation at the rate,
compounded semiannually, that is necessary to produce the
approximate yield toc maturity shown for bonds of the same
maturity.

{b) "State" means the State of Mississippi.
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(¢} "Commission" means the State Bond Commission.
(2} (a) (i} A special fund, to be designated as the "2010
Long Leaf Trace Improvements Fund" is created within the State
Treasury. The fund shall be maintained by the State Treasurer as
a separate and special fund, separate and apart from the General
Fund of the state. Unexpended amounts remaining in the fund at

the end of a fiscal year shall not lapse into the State General

Fund, and any interest earned or investment earnings on amounts in
the fund shall be deposited into such fund.
| (ii) 1. O©Of the monies deposited into the fund,
Seven Hundred Thousand Dollars ($700,000.00) shall be disbursed,
in the discretion of the Department of Finance and Administration,
to assist the City of Hattiesburg, Mississippil, in paying the
costs associated with constructing and making improvements to the
Long Leaf Trace in Hattiesburg, Mississippi.
2. Of the monies deposited into the fund, One
Hundred Thousand Dollars ($100,000.00) shall be disbursed, in the
discretion of the Department of Finance and Administration, to
assist in paying the costs associated with establishing a park and
related facilities adjacent to the central office of the
Hattiesburg Public School System in Hattiesburg, Mississippi.
(b} Amounts deposited into such special fund shall be
disbursed to pay the costs of the projects described in paragraph
(a) of this subsection. Promptly after the commission has

certified, by resolution duly adopted, that the projects described
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in paragraph {(a) of this subsection shall have been completed,
abandoned, or cannot be completed in a timely fashion, any amounts
remaining in such special fund shall be applied to pay debt
service on the bonds issued under this section, in accordance with
the proceedings authorizing the issuance of such bonds and as
directed by the commission.

(3) (a) The commission, at one time, or from time to time,

may declare by resolution the necessity for issuance of general
obligation bonds of the State of Mississippili to provide funds for
all costs incurred or to be incurred for the purposes described in
subsection (2) of this section. Upon the adoption of a resolutiocon
by the Department of Finance and Administration, declaring the
necessity for the issuance of any part or ail of the general
obligation bonds authorized by this subsection, the department
shall deliver a certified copy of its resolution or resolutions to
Lthe commisgion. Upon receipt of such resolution, the commission,
in its discretion, may act as issuing agent, prescribe the form of
the bonds, determine the appropriate method for sale of the bonds,
advertise for and accept bids or negotiate the sale of the bonds,
issue and sell the bonds so authorized to be sold and do any and
all other things necessary and advisable in connection with the
issuance and sale of such bonds. The total amount of bonds issued
under this section shall not exceed Eight Hundred Thousand Dollars
($800,000.00). No bonds shall be issued under this section after

July 1, * * * 2015.
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{(b) Any investment earnings on amounts deposited into
the special fund created in subsection (2) of this section shall
be used to pay debt service on bonds issued under this section, in
accordance with the proceedings autherizing issuance of such
bonds.

(4) The principal of and interest on the bonds authorized

under this section shall be payvable in the manner provided in this

subsection. Such bonds shall bear such date or dates, be in such
denomination or denominations, bear interest at such rate or rates
(not to exceed the limits set forth in Section 75-17-101,
Mississippi Code of 1972), be pavyable at such place or places
within or withocut the State of Mississippi, shall mature
absolutely at such time or times not to exceed twenty-five (25)
years from date of issue, be redeemable before maturity at such
time or times and upon such terms, with or without premium, shall
bear such registration privileges, and shall be substantially in
such form, all as shall be determined by resolution of the
commission.

{5) The bonds authorized by this section shall be signed by
the chairman of the commission, or by his facsimile signature, and
the official seal of the commission shall be affixed thereto,
attested by the secretary of the commission. The interest
coupons, if any, to be attached to such bonds may be executed by
the facsimile signatures of such officers. Whenever any such

bonds shall have been signed by the officials designated to sign
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the bonds who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who may not have been in office on the date such
bonds may bear, the signatures of such officers upon such bonds
and coupons shall nevertheless be vaiid and sufficient for ail
purposes and have the same effect as 1if the person so cfficially

signing such bonds had remained in office until their delivery to

the purchaser, or had been in office on the date such bonds may
bear. However, notwithstanding anything herein to the contrary,
such bonds may be issued as provided in the Registered Bond Act of
the State of Mississippi.

(6) All bonds and interest coupons issued under the
provisions of this section have all the qualities and incidents of
negotiable instruments under the provisions of the Uniform
Commercial Code, and in exercising the powers granted by this
gection, the commission shall not be required to and need not
comply with the provisions of the Uniform Commercial Code.

{7) The commission shall act as issuing agent for the bonds
authorized under this section, prescribe the form of the bonds,
determine the appropriate method for sale of the bonds, advertise
for and accept bids or negotiate the sale of the bonds, issue and
sell the bonds so authorized to be scld, pay all fees and costs
incurred in such issuance and sale, and do any and all other
things necessary and advisable in connection with the issuance and

sale of such bonds. The commission 1s authorized and empowered to
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pay the costs that are incident to the sale, issuance and delivery
of the bonds authcrized under this section from the proceeds
derived from the sale of such bonds. The commission may sell such
bonds on sealed bids at public sale or may negotiate the sale of
the bonds for such price as it may determine to be for the best
interest of the State of Mississippi. All interest accruing on

such bonds so issued shall be payable semiannually or annually.

If such bonds are sold by sealed bids at public sale, notice
of the sale shail be published at least one time, not less than
ten (10) days before the date of sale, and shall be so published
in one or more newspapers published or having a general
circulation in the City of Jackson, Mississippi, selected by the
commission.

The commission, when issuing any bonds under the authority of
this section, may provide that bonds, at the option of the State
of Mississippi, may be called in for payment and redemption at the
call price named therein and accrued interest on such date or
dates named therein.

(8) The bonds issued under the provisions of this section
are general obligations of the State of Mississippi, and for the
payment thereof the full faith and credit of the State of
Mississippi is irrevocably pledged. If the funds appropriated by
the Legislature are insufficient to pay the principal of and the
interest on such bonds as they become due, then the deficiency

shall be paid by the State Treasurer from any funds in the State
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school district and other bonds. The notice to taxpayers required
by such statutes shall be published in a newspaper published or
having a general circulation in the City of Jackson, Mississippi.
(12) Any holder of bonds issued under the provisions of this
section or of any of the interest coupons pertaining thereto may,
either at law or in equity, by suit, action, mandamus or other

proceeding, protect and enforce any and all rights granted under

this section, or under such resclution, and may enforce and compel
performance of all duties required by this section to be
performed, in order to provide for the payment of bonds and
interest thereon.

(13) All bonds issued under the provisions of this section
shall be legal investments for trustees and other fiduciaries, and
for savings banks, trust companies and insurance companies
organized under the laws of the State of Mississippi, and such
bonds shall be legal securities which may be deposited with and
shall be received by all public officers and bodies of this state
and all municipalities and political subdivisions for the purpose
of securing the deposit of public funds.

(14) Bonds issued under the provisions of this section and
income therefrom shall be exempt from all taxation in the State of
Mississippi.

(1%) The proceeds of the bonds issued under this section
shall be used solely for the purposes herein provided, including

the costs incident to the issuance and sale of such bonds.
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(16) The State Treasurer is authorized, without further
process of law, to certify to the Department of Finance and
Administration the necessity for warrants, and the Department of
Finance and Administration is authorized and directed to issue
such warrants, in such amounts as may be necessary to pay when due
the principal of, premium, if any, and interest on, or the

accreted value of, all bhonds issued under this section; and the

State Treasurer shall forward the necessary amcunt to the
degignated place or places of payment of such bonds in ample time
to diécharge such bonds, or the interest thereon, on the due dates
thereof.

(17) This section shall be deemed to be full and complete
authority for the exercise of the powers herein granted, but this
section shall not be deemed to repeal or to be in derogation of
any existing law of this state.

SECTION 45. Section 8, Chapter 569, Laws of 2013, is amended
as follows:

Section 8. (1) As used in this section, the following words
shall have the meanings ascribed herein unless the context clearly
reguires otherwise:

(a) "Accreted value" of any bond means, as of any date
of computation, an amount egual to the sum of (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
from the issue date to the date of computation at the rate,

compounded semiannually, that is necessary to produce the
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approximate yield to maturity shown for bonds of the same

maturity.
{b) "State™ means the State of Mississippi.
{c) "Commission" means the State Bond Commission.
(2) (a) (i) A special fund, to be designated the "2013

Lovett Elementary Schcol and Northside Park Repair and Jackson

Public School Improvements Fund” is created within the State

Treasury. The fund shall be maintained by the State Treasurer as
a separate and special fund, separate and apart from the General
Fund of the state. Unexpended amounts remaining in the fund at
the end of a fiscal year shall not lapse into the State General
Ffund, and any interest earned or investment earnings on amounts in
the fund shall be deposited into such fund.

{(ii) 1. Two Hundred Fifty Thousand Dollars
(5250,000.00) of the monies deposited intc the fund shall be
disbursed, in the discretion of the Department of Finance and
Administration, to assist in paying the costs of repairing damage
to Lovett Elementary School in Clinton, Mississippi, that occurred

as a result of a hailstorm on March 18, 2013, and making

improvements to Northside Park in Clinton, Mississippi; and

2. Two Hundred Fifty Thousand Dollars

($250,000.00) of the monies deposited into the fund shall be

disbursed, in the discretion ¢f the Department of Finance and

Administration, to assist in paving the costs of repair and

renovation of schools in the Jackson Public School District.
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(b)  Amounts deposited into such special fund shall be
disbursed to pay the costs of the projects described in paragraph
(a) of this subsection. Promptly after the commission has
certified, by resclution duly adopted, that the projects described
in paragraph (a) of this subsection shall have been completed,
abandoned, or cannot be completed in a timely fashion, any amounts

remaining in such special fund shall be applied to pay debt

service on the bonds issued under this section, in accordance with
the proceedings authorizing the issuance of such bonds and as
directed by the commission.

{c) The Department of Finance and Administration,
acting through the Bureau of Building, Grounds and Real Property
Management, 1s expressly authorized and empowered to receive and
expend any local or other source funds in connection with the
expenditure of funds provided for in this subsection. The
expenditure of monies deposited into the special fund shall be
under the direction of the Department of Finance and
Administration, and such funds shall be paid by the State
Treasurer upon warrants issued by such department, which warrants
shall be issued upon requisitions signed by the Executive Director
of the Department of Finance and Administration, or his designee.

{3) (2) The commission, at one time, or from time to time,
may declare by resolution the necessity for issuance of general
cbligation bonds of the State of Mississippi to provide funds for

all costs incurred or to be incurred for the purposes described in
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Mississippli Code of 1972), be payable at such place or places
within or without the State of Mississippi, shall mature
absolutely at such time or times not to exceed twenty-five (25)
years from date of issue, be redeemable before maturity at such
time or times and upon such terms, with or without premium, shall
bear such registration privileges, and shall be substantially in

such form, all as shall be determined by resolution of the

commission.

(5} The bonds authorized by this section shall be signed by
the chairman of the commission, or by his facsimile signature, and
the official seal of the commission shall be affixed thereto,
attested by the secretary of the commission. The interest
coupons, if any, to be attached to such bonds may be executed by
the facsimile signatures of such officers. Whenever any such
bonds shall have been signed by the officials designated to sign
the bonds who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who may not have been in office on the date such
bonds may bear, the signatures of such officers upon such bonds
and coupons shall nevertheless be valid and sufficient for all
purposes and have the same effect as if the person so officially
signing such bonds had remained in office until their delivery %o
the purchaser, or had been in office on the date such bonds may

bear. However, notwithstanding anything herein to the contrary,
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such bonds may be issued as provided in the Registered Bond Act of
the State of Mississippi.

(6) All bonds and interest coupons issued under the
provisions of this section have all the gualities and incidents of
negotiable instruments under the provisions of the Uniform
Commercial Code, and in exercising the powers granted by this

section, the commission shall not be required to and need not

comply with the provisions of the Uniform Commercial Code.

(7) The commission shall act as issuing agent for the bonds
authorized under this section, prescribe the form of the bonds,
determine the appropriate method for sale of the bonds, advertise
for and accept bids or negotiate the sale of the bonds, issue and
sell the bonds so authorized to be sold, pay all fees and costs
incurred in such issuance and sale, and do any and all other
things necessary and advisable in connection with the issuance and
sale of such bonds. The commission is authorized and empowered to
pay the costs that are incident to the sale, issuance and delivery
of the bonds authorized under this section from the proceeds
derived from the sale of such bonds. The commission may sell such
bonds on sealed bids at public sale or may negotiate the sale of
the bonds for such price as it may determine to be for the best
interest of the State of Mississippi. All interest accruing on
such bonds so issued shall be payable semiannually or annually.

If such bonds are sold by sealed bids at public sale, notice

of the sale shall be published at least one time, not less than
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ten (10) days before the date of sale, and shall be so published
in one or more newspapers published or having a general
circulation in the City of Jackson, Mississippi, selected by the
commission,

The commission, when issuing any bonds under the authority of
this section, may provide that bonds, at the option of the State

of Mississippi, may be called in for payment and redemption at the

call price named therein and accrued interest on such date or
dates named therein.

(8) The bonds issued under the provisions of this section
are general obligations of the State of Mississippi, and for the
payment thereof the full faith and credit of the State of
Mississippi is irrevocably pledged. If the funds appropriated by
the Legislature are insufficient to pay the principal of and the
interest on such bonds as they become due, then the deficiency
shall be paid by the State Treasurer from any funds in the State
Treasury not otherwise appropriated. All such bonds shall contain
recitals on their faces substantially covering the provisions of
this subsection.

(9) Upon the issuance and sale of bonds under the provisions
of this section, the commission shall transfer the proceeds of any
such sale or sales to the special fund created in subsection (2)
of this section. The proceeds of such bonds shall be disbursed
solely upon the order of the Department of Finance and

Administration under such restrictions, if any, as may be
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contained in the resolution providing for the issuance of the
bonds.

(10) The bonds authorized under this section may be issued
without any other proceedings or the happening of any other
conditions or things other than those proceedings, conditions and
things which are specified or required by this section. Any

resolution providing for the issuance of bonds under the

provisions of this section shall become effective immediately upon
its adoption by the commission, and any such resclution may be
adopted at any regular or special meeting of the commission by a
majority of its members.

{(11) The bonds authorized under the authority of this
section may be validated in the Chancery Court of the First
Judicial District of Hinds County, Mississippi, in the manner and
with the force and effect provided by Chapter 13, Title 31,
Mississippi Code of 1972, for the validation of county, municipal,
school district and other bonds. The notice to taxpayers required
by such statutes shall be published in a newspaper published or
having a general circulation in the City of Jackson, Mississippi.

{(12) Any holder of bonds issued under the provisions of this
section or of any of the interest coupons pertaining thereto may,
either at law or in equity, by suit, action, mandamus or other
proceeding, protect and enforce any and all rights granted under
this section, or under such resclution, and may enforce and compel

perfermance of all duties required by this section to be
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perfermed, in order to provide for the payment of bonds and
interest thereon.

(13) All bonds issued under the provisions of this section
shall be legal investments for trustees and other fiduciaries, and
for savings banks, trust companies and insurance companies
organized under the laws of the State of Mississippi, and such

bonds shall be legal securities which may be deposited with and

shall be received by all public officers and bodies of this state
and all municipalities and political subdivisions for the purpose
of securing the deposit of public funds.

(14} Bonds issued under the provisions of this section and
income therefrom shall be exempt from all taxation in the State of
Mississippi.

(15} The proceeds of the bonds issued under this section
shall be used solely for the purposes herein provided, including
the costs incident to the issuance and sale of such bonds.

(16) The State Treasurer is authorized, without further
process of law, to certify to the Department of Finance and
Administration the necessity for warrants, and the Department of
Finance and Administration is authorized and directed to issue
such warrants, in such amounts as may be necessary to pay when due
the principal of, premium, if any, and interest on, or the
accreted wvalue of, all bonds issued under this section; and the
State Treasurer shall forward the necessary amount to the

designated place or places of payment of such bonds in ample time
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to discharge such bonds, or the interest thereon, on the due dates
thereof.

(17) This section shall be deemed to be full and complete
authority for the exercise of the powers herein granted, but this
section shall not be deemed to repeal or to be in derogation of
any existing law of this state.

SECTION 46. Section 27-7-22.5, Mississippi Code of 1972, is

amended as follows:

27-1-22.5. (1) (a) For any manufacturer, distributor,
wholesale or retail merchant who pays to a county, municipality,
school district, levee district or any other taxing authority of
the state or a political subdivision thereof, ad valorem taxes
imposed on commodities, raw materials, works-in-process, products,
goods, wares and merchandise held for resale, a credit against the
income taxes imposed under this chapter shall be allowed for the
portion of the ad valorem taxes so paid in the amounts prescribed
in subsection (2).

{b) (i) For any person, firm or corporation who pays

to a county, municipality, school district, levee district or any

other taxing authority of the state or a political subdivision

thereof, ad valorem taxes imposed on rental equipment, a credit

against the income taxes imposed under this chapter shall be

allowed for the portion of the ad valorem taxes so paid in the

amounts prescribed in subsection (2).
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(ii) As used in this paragraph, "rental equipment"

means any rental equipment or other rental items which are held

for short-term rental to the public:

1. Under rental agreements with no specific

term;

2. Under at-will or open-ended agreements; or

3. Under rental agreements with terms

ordinarily of less than three hundred sixty-five (365) days; and

4. 1Is not subject to privilege taxes imposed

in Chapter 19, Title 27, Mississippi Code of 1972.

{2) The tax credit allowed by this section shall not exceed
the amounts set forth in paragraphs (a) through (g) of this
subsection; and may be claimed for each location where such
commodities, raw material, works-in-process, products, goods,

wares * * %, merchandise and/or rental equipment are found and

upon which the ad valorem taxes have been paid. Any tax credit
claimed under this section but not used in any taxable year may be
carried forward for f£ive (5) consecutive years from the close of
the tax year in which the credit was earned.

(a) For the 1994 taxable year, the tax credit for each
location of the taxpayer shall not exceed the lesser of Two
Thousand Dollars ($2,000.00) or the amount of income taxes due the
State of Mississippi that are attributable to such location.

{(b) For the 1995 taxable year, the tax credit for each

location of the taxpayer shall not exceed the lesser of Three
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Thousand Dollars ($3,000.00) or the amount of income taxes due the
State of Mississippil that are attributable to such location.

{c) For the 1996 taxable year, the tax credit for each
location of the taxpayer shall not exceed the lesgsser of Four
Thousand Dollars ($4,000.00) or the amount of income taxes due the
State of Mississippi that are attributable to such location.

{d) For the 1987 taxable year and each taxable year

thereafter through taxable year 2013, the tax credit for each
location of the taxpayer shall not exceed the lesser of Five
Thousand Dollars ($5,000.00) or the amount of income taxes due the
State of Mississippli that are attributable to such location.

{e) For the 2014 taxable year, the tax credit for each
location of the taxpayer shall not exceed the lesser of Ten
Thousand Dollars (510,000.00) or the amount of income taxes due
the State of Mississippi that are attributable to such location.

{£) For the 2015 taxable year, the tax credit for each
location of the taxpayver shall not exceed the lesser of Fifteen
Thousand Dollars (315,000.00) or the amount of income taxes due
the State of Mississippi that are attributable to such location.

{qg) For the 2016 taxable year and each taxable year
thereafter, the tax credit of the taxpayer shall be the lesser of
the amount of the ad valorem taxes described in subsection (1)
paid or the amount of income taxes due the State of Mississippi

that are attributable to such location.
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(3) Any amount of ad valorem taxes paid by a taxpayer that
is applied toward the tax credit allowed in this section may not
be used as a deduction by the taxpayer for state income tax
purposes. In the case of a taxpayer that is a partnership,
limited liability company or S corporation, the credit may be
applied only to the tax attributable to partnership, limited

liability company or S corporation income derived from the

taxpayer.

SECTION 47. Section 46 of this act shall take effect and be
in force from and after January 1, 2014, Section 39 of this act
shall take effect and be in force from and after its passage, and
the remainder of this act shall take effect and be in force from

and after July 1, 2014.

PASSED BY THE HOUSE OF REPRESENTATIVES
March 31,,2014

SPEAKER OF I HOUSE OF REPRESENTATIVES

PASSED BY THE SENATE

March 31, 201

PRESIDENT &f THE $ENATE
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