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HOUSE BILL NO. 1348

AN ACT TO AMEND SECTION 83-21-25, MISSISSIPPI CODE OF 1972,
TO EXEMPT THE PAYMENT OF THE SURPLUS LINE PREMIUM TAX ON ANY
PROPERTY RISK WRITTEN BY THE DEPARTMENT OF FINANCE AND
ADMINISTRATION ON BEHALF OF THE STATE OF MISSISSIPPI; AND FOR
RELATED PURPOSES.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MISSISSIPPI:

SECTION 1. Section 83-21-25, Mississippi Code of 1972, is
amended as follows:

83-21-25. (1) The surplus lines insurance producer shall
report under oath to the Commissioner of Insurance, within thirty
(30) days from the first of January and July of each year, the
amount of gross premiums received by him for such insurance in
nonadmitted insurers, and shall pay to the Commissioner of
Insurance a tax of four percent (4%) thereon. The term "gross
premiums" shall mean the total gross amount of premiums received
on each and every surplus lines insurance contract, less returned
premiums. In default of the payment of any sum which may be due
the state under this law, the Commissioner of Insurance may Ssue
for the same. The surplus lines insurance producer shall keep a
separate record of all transactions, as herein provided, open at
all times to the inspection of the Commissioner of Insurance. The
surplus lines insurance producer may designate another surplus
lines insurance producer that actually procured the insurance from
the nonadmitted insurer to report and pay, on behalf of the
surplus lines insurance producer, to the Commissioner of Insurance
the tax due the state under this law. The surplus lines insurance
producer designated to pay the tax shall be deemed to have the
same obligations and responsibilities for reporting and paying the
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tax due the state on the insurance procured from the nonadmitted
insurer as the surplus lines insurance producer who was initially
responsible for reporting and paying the tax, and the Commissioner
of Insurance may sue such surplus lines insurance producer
designated to pay the tax in the event such surplus lines
insurance producer is in default of any sum which is due the state
for which the designated surplus lines insurance producer is
responsible or obligated to pay.

(2) Notwithstanding any provision herein to the contrary,

the four percent (4%) tax required in subsection (1) of this

section shall not apply to any property risk written by and

through the Department of Finance and Administration on behalf of

the State of Mississippi. This subsection shall stand repealed

from and after July 1, 2013.

SECTION 2. This act shall take effect and be in force from

and after i1ts passage.

PASSED BY THE HOUSE OF REPRESENTATIVES
March 8,,2012

SPEAKER OF T HOUSE OF REPRESENTATIVES

PASSED BY THE SENATE
April 201

N

PRESTDENT OF THE SENATE

APPROV THE G OR

gt
/ L

GOVERNOR

H. B. No. 1348
12/HR40/R1803
Page 2



