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SENATE BILL NO. 2923

AN ACT TO AMEND SECTIONS 57-75-15, 65-4-25, 65-4-29, 65-4-31,
65-4-33, 69-2-19, 69-2-23, 69-2-25 AND 69-2-27, MISSISSIPPI CODE
OF 1972, TO PROVIDE THAT CERTAIN BONDS AUTHORIZED TO BE ISSUED
UNDER THE MISSISSIPPI MAJOR ECONOMIC IMPACT ACT MAY NOT BE ISSUED
AFTER JUNE 30, 2011; TO EXTEND UNTIL JULY 1, 2014, THE REPEAL DATE
ON PROVISIONS THAT AUTHORIZE THE STATE BOND COMMISSION TO NEGOTIATE
THE SALE OF BONDS ISSUED UNDER THE MISSISSIPPI MAJOR ECONOMIC
IMPACT ACT, THE ECONOMIC DEVELOPMENT HIGHWAY ACT AND THE EMERGING
CROPS FUND, AND THAT REMOVE THE REQUIREMENT THAT NOTICE OF THE SALE
OF BONDS ISSUED UNDER THE MISSISSIPPI MAJOR ECONOMIC IMPACT ACT,
THE ECONOMIC DEVELOPMENT HIGHWAY ACT AND THE EMERGING CROPS FUND
THAT ARE TO BE SOLD ON SEALED BIDS MUST BE PUBLISHED IN NEWSPAPERS
OR FINANCIAL JOURNALS WITH A LARGE NATIONAL CIRCULATION; TO AMEND
SECTIONS 1 THROUGH 21, CHAPTER 522, LAWS OF 2002, SECTION 3,
CHAPTER 580, LAWS OF 2007, SECTION 6, CHAPTER 580, LAWS OF 2007,
SECTION 7, CHAPTER 580, LAWS OF 2007, SECTION 1, CHAPTER 590, LAWS
OF 2007, AND SECTION 1, CHAPTER 602, LAWS OF 2007, WHICH AUTHORIZE
THE ISSUANCE OF STATE GENERAL OBLIGATION BONDS TO ACQUIRE, RECLAIM
AND PRESERVE DEER ISLAND; TO PAY THE STATE'S SHARE OF CONSTRUCTING
A GRAND GULF ACCESS ROAD; TO PAY THE COST OF CONSTRUCTING CERTAIN
COMMUNITY GROUP HOMES, TO PAY THE COST OF CONSTRUCTION OF A CRISIS
INTERVENTION MENTAL HEALTH FACILITY FOR THE DEPARTMENT OF MENTAL
HEALTH AND TO PAY THE COST OF CONSTRUCTING A CONTROLLED ACCESS
INTERCHANGE AT THE INTERSECTION OF HIGHWAY 6 AND JACKSON AVENUE,
TO AUTHORIZE THE STATE BOND COMMISSION TO NEGOTIATE THE SALE OF
SUCH BONDS AND TO REMOVE THE REQUIREMENT THAT IF SUCH BONDS ARE
SOLD ON SEALED BIDS NOTICE OF THE SALE MUST BE PUBLISHED IN
NEWSPAPERS OR FINANCIAL JOURNALS WITH A LARGE NATIONAL
CIRCULATION; TO FURTHER AMEND SECTION 1, CHAPTER 590, LAWS OF
2007, TO REMOVE THE PROVISION THAT LIMITS THE AMOUNT OF BONDS THAT
MAY BE ISSUED IN ANY ONE FISCAL YEAR FOR THE CONSTRUCTION OF A
CONTROLLED ACCESS INTERCHANGE AT THE INTERSECTION OF HIGHWAY 6 AND
JACKSON AVENUE; AND FOR RELATED PURPOSES.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MISSISSIPPI:

SECTION 1. Section 57-75-15, Mississippi Code of 1972, is
amended as follows:

[Through June 30, 2014, this section shall read as follows:]

57-75-15. (1) Upon notification to the authority by the
enterprise that the state has been finally selected as the site

for the project, the State Bond Commission shall have the power
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and is hereby authorized and directed, upon receipt of a
declaration from the authority as hereinafter provided, to borrow
money and issue general obligation bonds of the state in one or
more series for the purposes herein set out. Upon such
notification, the authority may thereafter from time to time
declare the necessity for the issuance of general obligation bonds
as authorized by this section and forward such declaration to the
State Bond Commission, provided that before such notification, the
authority may enter into agreements with the United States
government, private companies and others that will commit the
authority to direct the State Bond Commission to issue bonds for
eligible undertakings set out in subsection (4) of this section,
conditioned on the siting of the project in the state.

(2) Upon receipt of any such declaration from the authority,
the State Bond Commission shall verify that the state has been
selected as the site of the project and shall act as the issuing
agent for the series of bonds directed to be issued in such
declaration pursuant to authority granted in this section.

(3) (a) Bonds issued under the authority of this section
for projects as defined in Section 57-75-5(f) (1) shall not exceed
an aggregate principal amount in the sum of Sixty-seven Million
Three Hundred Fifty Thousand Dollars ($67,350,000.00) .

(b) Bonds issued under the authority of this section
for projects as defined in Section 57-75-5(f) (1i) shall not exceed
Sixty-one Million Dollars ($61,000,000.00). The authority, with
the express direction of the State Bond Commission, is authorized
to expend any remaining proceeds of bonds issued under the
authority of this act prior to January 1, 1998, for the purpose of
financing projects as then defined in Section 57-75-5(£f) (ii) or
for any other projects as defined in Section 57-75-5(£f) (1ii), as it
may be amended from time to time. If there are any monetary
proceeds derived from the disposition of any improvements located

on real property in Kemper County purchased pursuant to this act
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for projects related to the NAAS and if there are any monetary
proceeds derived from the disposition of any timber located on
real property in Kemper County purchased pursuant to this act for
projects related to the NAAS, all of such proceeds (both from the
disposition of improvements and the disposition of timber)
commencing July 1, 1996, through June 30, 2010, shall be paid to
the Board of Education of Kemper County, Mississippi, for
expenditure by such board of education to benefit the public
schools of Kemper County. No bonds shall be issued under this
paragraph (b) until the State Bond Commission by resolution adopts
a finding that the issuance of such bonds will improve, expand oOr
otherwise enhance the military installation, its support areas oOr
military operations, or will provide employment opportunities to
replace those lost by closure or reductions in operations at the
military installation or will support critical studies or
investigations authorized by Section 57-75-5(£f) (ii) .

(c) Bonds issued under the authority of this section
for projects as defined in Section 57-75-5(f) (iii) shall not
exceed Ten Million Dollars ($10,000,000.00). No bonds shall be
issued under this paragraph after December 31, 1996.

(d) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (iv) shall not exceed
Three Hundred Fifty-one Million Dollars ($351,000,000.00). An
additional amount of bonds in an amount not to exceed Twelve
Million Five Hundred Thousand Dollars ($12,500,000.00) may be
issued under the authority of this section for the purpose of
defraying costs associated with the construction of surface water
transmission lines for a project defined in Section 57-75-5(£) (iv)
or for any facility related to the project. No bonds shall be
issued under this paragraph after June 30, 2005.

(e) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (v) and for facilities

related to such projects shall not exceed Thirty-eight Million
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Five Hundred Thousand Dollars ($38,500,000.00). No bonds shall be
issued under this paragraph after April 1, 2005.

(f) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (vii) shall not exceed
Five Million Dollars ($5,000,000.00). No bonds shall be issued
under this paragraph after June 30, 2006.

(g) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (viii) shall not exceed
Four Million Five Hundred Thousand Dollars ($4,500,000.00). No
bonds shall be issued under this paragraph after June 30, 2008.

(h) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (ix) shall not exceed
Five Million Dollars ($5,000,000.00). No bonds shall be issued
under this paragraph after June 30, 2007.

(1) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (x) shall not exceed
Five Million Dollars ($5,000,000.00). No bonds shall be issued
under this paragraph after April 1, 2005.

(§) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xii) shall not exceed
Thirty-three Million Dollars ($33,000,000.00). The amount of
bonds that may be issued under this paragraph for projects defined
in Section 57-75-5(f) (xii) may be reduced by the amount of any
federal or local funds made available for such projects. No bonds
shall be issued under this paragraph until local governments in or
near the county in which the project is located have irrevocably
committed funds to the project in an amount of not less than Two
Million Five Hundred Thousand Dollars ($2,500,000.00) in the
aggregate; however, this irrevocable commitment requirement may be
waived by the authority upon a finding that due to the unforeseen
circumstances created by Hurricane Katrina, the local governments
are unable to comply with such commitment. No bonds shall be

issued under this paragraph after June 30, 2008.
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(k) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xiii) shall not exceed
Three Million Dollars ($3,000,000.00). No bonds shall be issued
under this paragraph after June 30, 2009.

(1) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xiv) shall not exceed
Twenty-four Million Dollars ($24,000,000.00). No bonds shall be
issued under this paragraph until local governments in the county
in which the project is located have irrevocably committed funds
to the project in an amount of not less than Two Million Dollars
($2,000,000.00). No bonds shall be issued under this paragraph
after June 30, 2009.

(m) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xv) shall not exceed
Five Hundred Thousand Dollars ($500,000.00). No bonds shall be
issued under this paragraph after June 30, 2009.

(n) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xvi) shall not exceed
Ten Million Dollars ($10,000,000.00). No bonds shall be issued
under this paragraph after June 30, 2011.

(o) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xvii) shall not exceed
Three Million Five Hundred Thousand Dollars ($3,500,000.00). No
bonds shall be issued under this paragraph after June 30, 2010.

(p) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xviii) shall not exceed
Ninety-six Million Dollars ($96,000,000.00). No bonds shall be
issued under this paragraph after June 30, 2011.

(g) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xix) shall not exceed
Fifteen Million Dollars ($15,000,000.00). No bonds shall be

issued under this paragraph after June 30, 2012.
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(r) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xx) shall not exceed
Twenty-three Million Dollars ($23,000,000.00). No bonds shall be
issued under this paragraph after June 30, 2015.

(s) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xxi) shall not exceed
Two Hundred Ninety-three Million Nine Hundred Thousand Dollars
($293,900,000.00). No bonds shall be issued under this paragraph
after July 1, 2020.

(t) Bonds issued under the authority of this section
for Tier One suppliers shall not exceed Thirty Million Dollars
($30,000,000.00). No bonds shall be issued under this paragraph
after July 1, 2020.

(u) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xxii) shall not exceed
Forty-eight Million Four Hundred Thousand Dollars
($48,400,000.00). No bonds shall be issued under this paragraph
after July 1, 2020.

(v) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xxiii) shall not exceed
Eighty-eight Million Two Hundred Fifty Thousand Dollars
($88,250,000.00). No bonds shall be issued under this paragraph
after July 1, 2009.

(w) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xxiv) shall not exceed
Thirteen Million Dollars ($13,000,000.00). No bonds shall be
issued under this paragraph after July 1, 2020.

(x) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xxv) shall not exceed
Twenty-five Million Dollars ($25,000,000.00) . No bonds shall be
issued under this paragraph after July 1, 2017.

(y) Bonds issued under the authority of this section

for projects defined in Section 57-75-5(f) (xxvi) shall not exceed
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Thirty-five Million One Hundred Thousand Dollars ($35,100,000.00) .
No bonds shall be issued under this paragraph after July 1, 2021.
(z) Bonds issued under the authority of this section

for projects defined in Section 57-75-5(f) (xxvii) shall not exceed
Fifty Million Dollars ($50,000,000.00). No bonds shall be issued
under this paragraph after July 1, 201le.

(4) (a) The proceeds from the sale of the bonds issued
under this section may be applied for the following purposes:

(i) Defraying all or any designated portion of the
costs incurred with respect to acquisition, planning, design,
construction, installation, rehabilitation, improvement,
relocation and with respect to state-owned property, operation and
maintenance of the project and any facility related to the project
located within the project area, including costs of design and
engineering, all costs incurred to provide land, easements and
rights-of-way, relocation costs with respect to the project and
with respect to any facility related to the project located within
the project area, and costs associated with mitigation of
environmental impacts and environmental impact studies;

(ii) Defraying the cost of providing for the
recruitment, screening, selection, training or retraining of
employees, candidates for employment or replacement employees of
the project and any related activity;

(1ii) Reimbursing the Mississippi Development
Authority for expenses it incurred in regard to projects defined
in Section 57-75-5(f) (iv) prior to November 6, 2000. The
Mississippi Development Authority shall submit an itemized list of
expenses it incurred in regard to such projects to the Chairmen of
the Finance and Appropriations Committees of the Senate and the
Chairmen of the Ways and Means and Appropriations Committees of
the House of Representatives;

(iv) Providing grants to enterprises operating

projects defined in Section 57-75-5(f) (iv)1;
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(v) Paying any warranty made by the authority
regarding site work for a project defined in Section
57-75-5(f) (iv)1;

(vi) Defraying the cost of marketing and promotion
of a project as defined in Section 57-75-5(f) (iv)1l, Section
57-75-5(f) (xxi) or Section 57-75-5(f) (xxii). The authority shall
submit an itemized list of costs incurred for marketing and
promotion of such project to the Chairmen of the Finance and
Appropriations Committees of the Senate and the Chairmen of the

Ways and Means and Appropriations Committees of the House of

Representatives;

(vii) Providing for the payment of interest on the
bonds;

(viii) Providing debt service reserves;

(ix) Paying underwriters' discount, original issue

discount, accountants' fees, engineers' fees, attorneys' fees,
rating agency fees and other fees and expenses in connection with
the issuance of the bonds;

(x) For purposes authorized in paragraphs (b),

(c), (&), (e), (£), (g), (h), (4), (4), (k), (1) and (m) of this

subsection (4);

(xi) Providing grants to enterprises operating
projects defined in Section 57-75-5(f) (v), or, in connection with
a facility related to such a project, for any purposes deemed by
the authority in its sole discretion to be necessary and
appropriate;

(xii) Providing grant funds or loans to a public
agency or an enterprise owning, leasing or operating a project
defined in Section 57-75-5(f) (ii);

(xiii) Providing grant funds or loans to an
enterprise owning, leasing or operating a project defined in

Section 57-75-5(f) (xiv) ;
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(xiv) Providing grants, loans and payments to or
for the benefit of an enterprise owning or operating a project
defined in Section 57-75-5(f) (xviii);

(xv) Purchasing equipment for a project defined in
Section 57-75-5(f) (viii) subject to such terms and conditions as
the authority considers necessary and appropriate;

(xvi) Providing grant funds to an enterprise
developing or owning a project defined in Section 57-75-5(f) (xx) ;

(xvii) Providing grants for projects as authorized
in Section 57-75-11(kk), (11) and (mm), or, in connection with a
facility related to such a project, for any purposes deemed by the
authority in its sole discretion to be necessary and appropriate;

(xviii) Providing grants for projects as
authorized in Section 57-75-11(pp) for any purposes deemed by the
authority in its sole discretion to be necessary and appropriate;

(xix) Providing grants and loans for projects as
authorized in Section 57-75-11(qq) ;

(xx) Providing grants for projects as authorized
in Section 57-75-11(rx) ;

(xxi) Providing grants, loans and payments as
authorized in Section 57-75-11(ss); and

(xxii) Providing grants and loans as authorized in
Section 57-75-11(tt).

Such bonds shall be issued from time to time and in such
principal amounts as shall be designated by the authority, not to
exceed in aggregate principal amounts the amount authorized in
subsection (3) of this section. Proceeds from the sale of the
bonds issued under this section may be invested, subject to
federal limitations, pending their use, in such securities as may
be specified in the resolution authorizing the issuance of the
bonds or the trust indenture securing them, and the earning on
such investment applied as provided in such resolution or trust

indenture.
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(b) (1) The proceeds of bonds issued after June 21,
2002, under this section for projects described in Section
57-75-5(f) (iv) may be used to reimburse reasonable actual and
necessary costs incurred by the Mississippi Development Authority
in providing assistance related to a project for which funding is
provided from the use of proceeds of such bonds. The Mississippi
Development Authority shall maintain an accounting of actual costs
incurred for each project for which reimbursements are sought.
Reimbursements under this paragraph (b) (i) shall not exceed Three
Hundred Thousand Dollars ($300,000.00) in the aggregate.
Reimbursements under this paragraph (b) (i) shall satisfy any
applicable federal tax law requirements.

(ii) The proceeds of bonds issued after June 21,
2002, under this section for projects described in Section
57-75-5(f) (iv) may be used to reimburse reasonable actual and
necessary costs incurred by the Department of Audit in providing
services related to a project for which funding is provided from
the use of proceeds of such bonds. The Department of Audit shall
maintain an accounting of actual costs incurred for each project
for which reimbursements are sought. The Department of Audit may
escalate its budget and expend such funds in accordance with rules
and regulations of the Department of Finance and Administration in
a manner consistent with the escalation of federal funds.
Reimbursements under this paragraph (b) (ii) shall not exceed One
Hundred Thousand Dollars ($100,000.00) in the aggregate.
Reimbursements under this paragraph (b) (ii) shall satisfy any
applicable federal tax law requirements.

(c) (i) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f) (ix) may be
used to reimburse reasonable actual and necessary costs incurred
by the Mississippi Development Authority in providing assistance
related to a project for which funding is provided for the use of

proceeds of such bonds. The Mississippi Development Authority
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shall maintain an accounting of actual costs incurred for each
project for which reimbursements are sought. Reimbursements under
this paragraph shall not exceed Twenty-five Thousand Dollars
($25,000.00) in the aggregate.

(ii) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f) (ix) may be
used to reimburse reasonable actual and necessary costs incurred
by the Department of Audit in providing services related to a
project for which funding is provided from the use of proceeds of
such bonds. The Department of Audit shall maintain an accounting
of actual costs incurred for each project for which reimbursements
are sought. The Department of Audit may escalate its budget and
expend such funds in accordance with rules and regulations of the
Department of Finance and Administration in a manner consistent
with the escalation of federal funds. Reimbursements under this
paragraph shall not exceed Twenty-five Thousand Dollars
($25,000.00) in the aggregate. Reimbursements under this
paragraph shall satisfy any applicable federal tax law
requirements.

(d) (i) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f) (x) may be
used to reimburse reasonable actual and necessary costs incurred
by the Mississippi Development Authority in providing assistance
related to a project for which funding is provided for the use of
proceeds of such bonds. The Mississippi Development Authority
shall maintain an accounting of actual costs incurred for each
project for which reimbursements are sought. Reimbursements under
this paragraph shall not exceed Twenty-five Thousand Dollars
($25,000.00) in the aggregate.

(ii) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f) (x) may be
used to reimburse reasonable actual and necessary costs incurred

by the Department of Audit in providing services related to a
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project for which funding is provided from the use of proceeds of
such bonds. The Department of Audit shall maintain an accounting
of actual costs incurred for each project for which reimbursements
are sought. The Department of Audit may escalate its budget and
expend such funds in accordance with rules and regulations of the
Department of Finance and Administration in a manner consistent
with the escalation of federal funds. Reimbursements under this
paragraph shall not exceed Twenty-five Thousand Dollars
($25,000.00) in the aggregate. Reimbursements under this
paragraph shall satisfy any applicable federal tax law
requirements.

(e) (i) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f) (xii) may be
used to reimburse reasonable actual and necessary costs incurred
by the Mississippi Development Authority in providing assistance
related to a project for which funding is provided from the use of
proceeds of such bonds. The Mississippi Development Authority
shall maintain an accounting of actual costs incurred for each
project for which reimbursements are sought. Reimbursements under
this paragraph (e) (i) shall not exceed Twenty-five Thousand
Dollars ($25,000.00) in the aggregate.

(1i) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f) (xii) may be
used to reimburse reasonable actual and necessary costs incurred
by the Department of Audit in providing services related to a
project for which funding is provided from the use of proceeds of
such bonds. The Department of Audit shall maintain an accounting
of actual costs incurred for each project for which reimbursements
are sought. The Department of Audit may escalate its budget and
expend such funds in accordance with rules and regulations of the
Department of Finance and Administration in a manner consistent
with the escalation of federal funds. Reimbursements under this

paragraph (e) (ii) shall not exceed Twenty-five Thousand Dollars
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($25,000.00) in the aggregate. Reimbursements under this
paragraph (e) (ii) shall satisfy any applicable federal tax law
requirements.

(£) (1) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f) (xiii),
(£) (xiv), (£f) (xv), (f) (xvi), (f) (xvii), (f) (xviii) and (f) (xx) may
be used to reimburse reasonable actual and necessary costs
incurred by the Mississippi Development Authority in providing
assistance related to a project for which funding is provided from
the use of proceeds of such bonds. The Mississippi Development
Authority shall maintain an accounting of actual costs incurred
for each project for which reimbursements are sought.
Reimbursements under this paragraph (f) (1) shall not exceed
Twenty-five Thousand Dollars ($25,000.00) for each project.

(1i) The proceeds of bonds issued under this

section for projects described in Section 57-75-5(f) (xiii),
(£) (xiv), (f) (xv), (f)(xvi), (f) (xvii), (£f) (xviii) and (f) (xx) may
be used to reimburse reasonable actual and necessary costs
incurred by the Department of Audit in providing services related
to a project for which funding is provided from the use of
proceeds of such bonds. The Department of Audit shall maintain an
accounting of actual costs incurred for each project for which
reimbursements are sought. The Department of Audit may escalate
its budget and expend such funds in accordance with rules and
regulations of the Department of Finance and Administration in a
manner consistent with the escalation of federal funds.
Reimbursements under this paragraph (£f) (ii) shall not exceed
Twenty-£five Thousand Dollars ($25,000.00) for each project.
Reimbursements under this paragraph (f) (ii) shall satisfy any
applicable federal tax law requirements.

(g) (i) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f) (xxi) or

projects for a Tier One supplier may be used to reimburse
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reasonable actual and necessary costs incurred by the Mississippi
Development Authority in providing assistance related to a project
for which funding is provided from the use of proceeds of such
bonds. The Mississippi Development Authority shall maintain an
accounting of actual costs incurred for each project for which
reimbursements are sought. Reimbursements under this paragraph
(g) (1) shall not exceed Twenty-five Thousand Dollars ($25,000.00)
in the aggregate.

(ii) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f) (xxi) or
projects for a Tier One supplier may be used to reimburse
reasonable actual and necessary costs incurred by the Department
of Audit in providing services related to a project for which
funding is provided from the use of proceeds of such bonds. The
Department of Audit shall maintain an accounting of actual costs
incurred for each project for which reimbursements are sought.

The Department of Audit may escalate its budget and expend such
funds in accordance with rules and regulations of the Department
of Finance and Administration in a manner consistent with the
escalation of federal funds. Reimbursements under this paragraph
(g) (ii) shall not exceed Twenty-five Thousand Dollars ($25,000.00)
in the aggregate. Reimbursements under this paragraph (g) (ii)
shall satisfy any applicable federal tax law requirements.

(h) (i) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f) (xxii) may be
used to reimburse reasonable actual and necessary costs incurred
by the Mississippi Development Authority in providing assistance
related to a project for which funding is provided from the use of
proceeds of such bonds. The Mississippi Development Authority
shall maintain an accounting of actual costs incurred for each
project for which reimbursements are sought. Reimbursements under
this paragraph (h) (i) shall not exceed Twenty-five Thousand

Dollars ($25,000.00) in the aggregate.
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(ii) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f) (xxii) may be
used to reimburse reasonable actual and necessary costs incurred
by the Department of Audit in providing services related to a
project for which funding is provided from the use of proceeds of
such bonds. The Department of Audit shall maintain an accounting
of actual costs incurred for each project for which reimbursements
are sought. The Department of Audit may escalate its budget and
expend such funds in accordance with rules and regulations of the
Department of Finance and Administration in a manner consistent
with the escalation of federal funds. Reimbursements under this
paragraph (h) (ii) shall not exceed Twenty-five Thousand Dollars
($25,000.00) in the aggregate. Reimbursements under this
paragraph (h) (ii) shall satisfy any applicable federal tax law
requirements.

(1) (i) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f) (xxiii) may be
used to reimburse reasonable actual and necessary costs incurred
by the Mississippi Development Authority in providing assistance
related to a project for which funding is provided from the use of
proceeds of such bonds. The Mississippi Development Authority
shall maintain an accounting of actual costs incurred for each
project for which reimbursements are sought. Reimbursements under
this paragraph (i) (i) shall not exceed Twenty-five Thousand
Dollars ($25,000.00) in the aggregate.

(ii) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f) (xxiii) may be
used to reimburse reasonable actual and necessary costs incurred
by the Department of Audit in providing services related to a
project for which funding is provided from the use of proceeds of
such bonds. The Department of Audit shall maintain an accounting
of actual costs incurred for each project for which reimbursements

are sought. The Department of Audit may escalate its budget and
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expend such funds in accordance with rules and regulations of the
Department of Finance and Administration in a manner consistent
with the escalation of federal funds. Reimbursements under this
paragraph (i) (ii) shall not exceed Twenty-five Thousand Dollars
($25,000.00) in the aggregate. Reimbursements under this
paragraph (i) (ii) shall satisfy any applicable federal tax law
requirements.

(3) (i) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f) (xxiv) may be
used to reimburse reasonable actual and necessary costs incurred
by the Mississippi Development Authority in providing assistance
related to a project for which funding is provided from the use of
proceeds of such bonds. The Mississippi Development Authority
shall maintain an accounting of actual costs incurred for each
project for which reimbursements are sought. Reimbursements under
this paragraph (j) (i) shall not exceed Twenty-five Thousand
Dollars ($25,000.00) in the aggregate.

(ii) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f) (xxiv) may be
used to reimburse reasonable actual and necessary costs incurred
by the Department of Audit in providing services related to a
project for which funding is provided from the use of proceeds of
such bonds. The Department of Audit shall maintain an accounting
of actual costs incurred for each project for which reimbursements
are sought. The Department of Audit may escalate its budget and
expend such funds in accordance with rules and regulations of the
Department of Finance and Administration in a manner consistent
with the escalation of federal funds. Reimbursements under this
paragraph (j) (ii) shall not exceed Twenty-five Thousand Dollars
($25,000.00) in the aggregate. Reimbursements under this
paragraph (j) (ii) shall satisfy any applicable federal tax law

requirements.
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(k) (1) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f) (xxv) may be
used to reimburse reasonable actual and necessary costs incurred
by the Mississippi Development Authority in providing assistance
related to a project for which funding is provided from the use of
proceeds of such bonds. The Mississippi Development Authority
shall maintain an accounting of actual costs incurred for each
project for which reimbursements are sought. Reimbursements under
this paragraph (k) (1) shall not exceed Twenty-five Thousand
Dollars ($25,000.00) in the aggregate.

(ii) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f) (xxv) may be
used to reimburse reasonable actual and necessary costs incurred
by the Department of Audit in providing services related to a
project for which funding is provided from the use of proceeds of
such bonds. The Department of Audit shall maintain an accounting
of actual costs incurred for each project for which reimbursements
are sought. The Department of Audit may escalate its budget and
expend such funds in accordance with rules and regulations of the
Department of Finance and Administration in a manner consistent
with the escalation of federal funds. Reimbursements under this
paragraph (k) (1ii) shall not exceed Twenty-five Thousand Dollars
($25,000.00) in the aggregate. Reimbursements under this
paragraph (k) (ii) shall satisfy any applicable federal tax law
requirements.

(1) (1) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f) (xxvi) may be
used to reimburse reasonable actual and necessary costs incurred
by the Mississippi Development Authority in providing assistance
related to a project for which funding is provided from the use of
proceeds of such bonds. The Mississippi Development Authority
shall maintain an accounting of actual costs incurred for each

project for which reimbursements are sought. Reimbursements under

S. B. No. 2923
11/8826/R872CS.1
Page 17



this paragraph (1) (i) shall not exceed Twenty-five Thousand
Dollars ($25,000.00) in the aggregate.

(ii) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f) (xxvi) may be
used to reimburse reasonable actual and necessary costs incurred
by the Department of Audit in providing services related to a
project for which funding is provided from the use of proceeds of
such bonds. The Department of Audit shall maintain an accounting
of actual costs incurred for each project for which reimbursements
are sought. The Department of Audit may escalate its budget and
expend such funds in accordance with rules and regulations of the
Department of Finance and Administration in a manner consistent
with the escalation of federal funds. Reimbursements under this
paragraph (1) (ii) shall not exceed Twenty-five Thousand Dollars
($25,000.00) in the aggregate. Reimbursements under this
paragraph (1) (ii) shall satisfy any applicable federal tax law
requirements.

(m) (i) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f) (xxvii) may be
used to reimburse reasonable actual and necessary costs incurred
by the Mississippi Development Authority in providing assistance
related to a project for which funding is provided from the use of
proceeds of such bonds. The Mississippi Development Authority
shall maintain an accounting of actual costs incurred for each
project for which reimbursements are sought. Reimbursements under
this paragraph (m) (i) shall not exceed Twenty-five Thousand
Dollars ($25,000.00) in the aggregate.

(ii) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f) (xxvii) may be
used to reimburse reasonable actual and necessary costs incurred
by the Department of Audit in providing services related to a
project for which funding is provided from the use of proceeds of

such bonds. The Department of Audit shall maintain an accounting
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of actual costs incurred for each project for which reimbursements
are sought. The Department of Audit may escalate its budget and
expend such funds in accordance with rules and regulations of the
Department of Finance and Administration in a manner consistent
with the escalation of federal funds. Reimbursements under this
paragraph (m) (ii) shall not exceed Twenty-five Thousand Dollars
($25,000.00) in the aggregate. Reimbursements under this
paragraph (m) (ii) shall satisfy any applicable federal tax law
requirements.

(5) The principal of and the interest on the bonds shall be
payable in the manner hereinafter set forth. The bonds shall bear
date or dates; be in such denomination or denominations; bear
interest at such rate or rates; be payable at such place or places
within or without the state; mature absolutely at such time or
times; be redeemable before maturity at such time or times and
upon such terms, with or without premium; bear such registration
privileges; and be substantially in such form; all as shall be
determined by resolution of the State Bond Commission except that
such bonds shall mature or otherwise be retired in annual
installments beginning not more than five (5) years from the date
thereof and extending not more than twenty-five (25) years from
the date thereof. The bonds shall be signed by the Chairman of
the State Bond Commission, or by his facsimile signature, and the
official seal of the State Bond Commission shall be imprinted on
or affixed thereto, attested by the manual or facsimile signature
of the Secretary of the State Bond Commission. Whenever any such
bonds have been signed by the officials herein designated to sign
the bonds, who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who may not have been in office on the date such
bonds may bear, the signatures of such officers upon such bonds
shall nevertheless be valid and sufficient for all purposes and

have the same effect as if the person so officially signing such

S. B. No. 2923
11/8S26/R872CS.1
Page 19



bonds had remained in office until the delivery of the same to the
purchaser, or had been in office on the date such bonds may bear.

(6) All bonds issued under the provisions of this section
shall be and are hereby declared to have all the qualities and
incidents of negotiable instruments under the provisions of the
Uniform Commercial Code and in exercising the powers granted by
this chapter, the State Bond Commission shall not be required to
and need not comply with the provisions of the Uniform Commercial
Code.

(7) The State Bond Commission shall act as issuing agent for
the bonds, prescribe the form of the bonds, determine the
appropriate method for sale of the bonds, advertise for and accept
bids or negotiate the sale of the bonds, issue and sell the bonds,
pay all fees and costs incurred in such issuance and sale, and do
any and all other things necessary and advisable in connection
with the issuance and sale of the bonds. The State Bond
Commission may sell such bonds on sealed bids at public sale or
may negotiate the sale of the bonds for such price as it may
determine to be for the best interest of the State of Mississippi.
The bonds shall bear interest at such rate or rates not exceeding
the limits set forth in Section 75-17-101 as shall be fixed by the
State Bond Commission. All interest accruing on such bonds so
issued shall be payable semiannually or annually.

If the bonds are to be sold on sealed bids at public sale,

notice of the sale of any bonds shall be published at least one
time, the first of which shall be made not less than ten (10) days
prior to the date of sale, and shall be so published in one or
more newspapers having a general circulation in the City of
Jackson selected by the State Bond Commission.

The State Bond Commission, when issuing any bonds under the
authority of this section, may provide that the bonds, at the

option of the state, may be called in for payment and redemption
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at the call price named therein and accrued interest on such date
or dates named therein.

(8) State bonds issued under the provisions of this section
shall be the general obligations of the state and backed by the
full faith and credit of the state. The Legislature shall
appropriate annually an amount sufficient to pay the principal of
and the interest on such bonds as they become due. All bonds
shall contain recitals on their faces substantially covering the
foregoing provisions of this section.

(9) The State Treasurer is authorized to certify to the
Department of Finance and Administration the necessity for
warrants, and the Department of Finance and Administration is
authorized and directed to issue such warrants payable out of any
funds appropriated by the Legislature under this section for such
purpose, in such amounts as may be necessary to pay when due the
principal of and interest on all bonds issued under the provisions
of this section. The State Treasurer shall forward the necessary
amount to the designated place or places of payment of such bonds
in ample time to discharge such bonds, or the interest thereon, on
the due dates thereof.

(10) The bonds may be issued without any other proceedings
or the happening of any other conditions or things other than
those proceedings, conditions and things which are specified or
required by this chapter. Any resolution providing for the
issuance of general obligation bonds under the provisions of this
section shall become effective immediately upon its adoption by
the State Bond Commission, and any such resolution may be adopted
at any regular or special meeting of the State Bond Commission by
a majority of its members.

(11) In anticipation of the issuance of bonds hereunder, the
State Bond Commission is authorized to negotiate and enter into
any purchase, loan, credit or other agreement with any bank, trust

company or other lending institution or to issue and sell interim
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notes for the purpose of making any payments authorized under this
section. All borrowings made under this provision shall be
evidenced by notes of the state which shall be issued from time to
time, for such amounts not exceeding the amount of bonds
authorized herein, in such form and in such denomination and
subject to such terms and conditions of sale and issuance,
prepayment or redemption and maturity, rate or rates of interest
not to exceed the maximum rate authorized herein for bonds, and
time of payment of interest as the State Bond Commission shall
agree to in such agreement. Such notes shall constitute general
obligations of the state and shall be backed by the full faith and
credit of the state. Such notes may also be issued for the
purpose of refunding previously issued notes. No note shall
mature more than three (3) years following the date of its
issuance. The State Bond Commission is authorized to provide for
the compensation of any purchaser of the notes by payment of a
fixed fee or commission and for all other costs and expenses of
issuance and service, including paying agent costs. Such costs
and expenses may be paid from the proceeds of the notes.

(12) The bonds and interim notes authorized under the
authority of this section may be validated in the First Judicial
District of the Chancery Court of Hinds County, Mississippi, in
the manner and with the force and effect provided now or hereafter
by Chapter 13, Title 31, Mississippi Code of 1972, for the
validation of county, municipal, school district and other bonds.
The necessary papers for such validation proceedings shall be
transmitted to the State Bond Attorney, and the required notice
shall be published in a newspaper published in the City of
Jackson, Mississippi.

(13) Any bonds or interim notes issued under the provisions
of this chapter, a transaction relating to the sale or securing of
such bonds or interim notes, their transfer and the income

therefrom shall at all times be free from taxation by the state or
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any local unit or political subdivision or other instrumentality
of the state, excepting inheritance and gift taxes.

(14) 2ll bonds issued under this chapter shall be legal
investments for trustees, other fiduciaries, savings banks, trust
companies and insurance companies organized under the laws of the
State of Mississippi; and such bonds shall be legal securities
which may be deposited with and shall be received by all publie
officers and bodies of the state and all municipalities and other
political subdivisions thereof for the purpose of securing the
deposit of public funds.

(15) The Attorney General of the State of Mississippi shall
represent the State Bond Commission in issuing, selling and
validating bonds herein provided for, and the Bond Commission is
hereby authorized and empowered to expend from the proceeds
derived from the sale of the bonds authorized hereunder all
necessary administrative, legal and other expenses incidental and
related to the issuance of bonds authorized under this chapter.

(16) There is hereby created a special fund in the State
Treasury to be known as the Mississippi Major Economic Impact
Authority Fund wherein shall be deposited the proceeds of the
bonds issued under this chapter and all monies received by the
authority to carry out the purposes of this chapter. Expenditures
authorized herein shall be paid by the State Treasurer upon
warrants drawn from the fund, and the Department of Finance and
Administration shall issue warrants upon requisitions signed by
the director of the authority.

(17) (a) There is hereby created the Mississippi Economic
Impact Authority Sinking Fund from which the principal of and
interest on such bonds shall be paid by appropriation. All monies
paid into the sinking fund not appropriated to pay accruing bonds
and interest shall be invested by the State Treasurer in such
securities as are provided by law for the investment of the

sinking funds of the state.
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(b) 1In the event that all or any part of the bonds and
notes are purchased, they shall be cancelled and returned to the
loan and transfer agent as cancelled and paid bonds and notes and
thereafter all payments of interest thereon shall cease and the
cancelled bonds, notes and coupons, together with any other
cancelled bonds, notes and coupons, shall be destroyed as promptly
as possible after cancellation but not later than two (2) years
after cancellation. A certificate evidencing the destruction of
the cancelled bonds, notes and coupons shall be provided by the
loan and transfer agent to the seller.

(c) The State Treasurer shall determine and report to
the Department of Finance and Administration and Legislative
Budget Office by September 1 of each year the amount of money
necessary for the payment of the principal of and interest on
outstanding obligations for the following fiscal year and the
times and amounts of the payments. It shall be the duty of the
Governor to include in every executive budget submitted to the
Legislature full information relating to the issuance of bonds and
notes under the provisions of this chapter and the status of the
sinking fund for the payment of the principal of and interest on
the bonds and notes.

(d) Any monies repaid to the state from loans
authorized in Section 57-75-11(hh) shall be deposited into the
Mississippi Major Economic Impact Authority Sinking Fund unless
the State Bond Commission, at the request of the authority, shall
determine that such loan repayments are needed to provide
additional loans as authorized under Section 57-75-11(hh). For
purposes of providing additional loans, there is hereby created
the Mississippi Major Economic Impact Authority Revolving Loan
Fund and loan repayments shall be deposited into the fund. The
fund shall be maintained for such period as determined by the
State Bond Commission for the sole purpose of making additional

loans as authorized by Section 57-75-11(hh). Unexpended amounts
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remaining in the fund at the end of a fiscal year shall not lapse
into the State General Fund and any interest earned on amounts in
such fund shall be deposited to the credit of the fund.

(e) Any monies repaid to the state from loans
authorized in Section 57-75-11(ii) shall be deposited into the
Mississippi Major Economic Impact Authority Sinking Fund.

(f) Any monies repaid to the state from loans
authorized in Section 57-75-11(jj) shall be deposited into the
Mississippi Major Economic Impact Authority Sinking Fund.

(18) (a) Upon receipt of a declaration by the authority
that it has determined that the state is a potential site for a
project, the State Bond Commission is authorized and directed to
authorize the State Treasurer to borrow money from any special
fund in the State Treasury not otherwise appropriated to be
utilized by the authority for the purposes provided for in this
subsection.

(b) The proceeds of the money borrowed under this
subsection may be utilized by the authority for the purpose of
defraying all or a portion of the costs incurred by the authority
with respect to acquisition options and planning, design and
environmental impact studies with respect to a project defined in
Section 57-75-5(f) (xi). The authority may escalate its budget and
expend the proceeds of the money borrowed under this subsection in
accordance with rules and regulations of the Department of Finance
and Administration in a manner consistent with the escalation of
federal funds.

(¢) The authority shall request an appropriation or
additional authority to issue general obligation bonds to repay
the borrowed funds and establish a date for the repayment of the
funds so borrowed.

(d) Borrowings made under the provisions of this
subsection shall not exceed Five Hundred Thousand Dollars

($500,000.00) at any one time.
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[From and after July 1, 2014, this section shall read as
follows:]

57-75-15. (1) TUpon notification to the authority by the
enterprise that the state has been finally selected as the site
for the project, the State Bond Commission shall have the power
and is hereby authorized and directed, upon receipt of a
declaration from the authority as hereinafter provided, to borrow
money and issue general obligation bonds of the state in one or
more series for the purposes herein set out. Upon such
notification, the authority may thereafter from time to time
declare the necessity for the issuance of general obligation bonds
as authorized by this section and forward such declaration to the
State Bond Commission, provided that before such notification, the
authority may enter into agreements with the United States
government, private companies and others that will commit the
authority to direct the State Bond Commission to issue bonds for
eligible undertakings set out in subsection (4) of this section,
conditioned on the siting of the project in the state.

(2) TUpon receipt of any such declaration from the authority,
the State Bond Commission shall verify that the state has been
selected as the site of the project and shall act as the issuing
agent for the series of bonds directed to be issued in such
declaration pursuant to authority granted in this section.

(3) (a) Bonds issued under the authority of this section
for projects as defined in Section 57-75-5(f) (i) shall not exceed
an aggregate principal amount in the sum of Sixty-seven Million
Three Hundred Fifty Thousand Dollars ($67,350,000.00).

(b) Bonds issued under the authority of this section
for projects as defined in Section 57-75-5(f) (ii) shall not exceed
Sixty-one Million Dollars ($61,000,000.00). The authority, with
the express direction of the State Bond Commission, is authorized
to expend any remaining proceeds of bonds issued under the

authority of this act prior to January 1, 1998, for the purpose of
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financing projects as then defined in Section 57-75-5(f) (ii) or
for any other projects as defined in Section 57-75-5(f) (1ii), as it
may be amended from time to time. If there are any monetary
proceeds derived from the disposition of any improvements located
on real property in Kemper County purchased pursuant to this act
for projects related to the NAAS and if there are any monetary
proceeds derived from the disposition of any timber located on
real property in Kemper County purchased pursuant to this act for
projects related to the NAAS, all of such proceeds (both from the
disposition of improvements and the disposition of timber)
commencing July 1, 1996, through June 30, 2010, shall be paid to
the Board of Education of Kemper County, Mississippi, for
expenditure by such board of education to benefit the public
schools of Kemper County. No bonds shall be issued under this
paragraph (b) until the State Bond Commission by resolution adopts
a finding that the issuance of such bonds will improve, expand or
otherwise enhance the military installation, its support areas oOr
military operations, or will provide employment opportunities to
replace those lost by closure or reductions in operations at the
military installation or will support critical studies or
investigations authorized by Section 57-75-5(f) (ii).

(c) Bonds issued under the authority of this section
for projects as defined in Section 57-75-5(f) (iii) shall not
exceed Ten Million Dollars ($10,000,000.00). No bonds shall be
issued under this paragraph after December 31, 1996.

(d) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (iv) shall not exceed
Three Hundred Fifty-one Million Dollars ($351,000,000.00). An
additional amount of bonds in an amount not to exceed Twelve
Million Five Hundred Thousand Dollars ($12,500,000.00) may be
issued under the authority of this section for the purpose of
defraying costs associated with the construction of surface water

transmission lines for a project defined in Section 57-75-5(£) (iv)
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or for any facility related to the project. ©No bonds shall be
issued under this paragraph after June 30, 2005.

(e) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (v) and for facilities
related to such projects shall not exceed Thirty-eight Million
Five Hundred Thousand Dollars ($38,500,000.00). No bonds shall be
issued under this paragraph after April 1, 2005.

(f) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (vii) shall not exceed
Five Million Dollars ($5,000,000.00). No bonds shall be issued
under this paragraph after June 30, 2006.

(g) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (viii) shall not exceed
Four Million Five Hundred Thousand Dollars ($4,500,000.00). No
bonds shall be issued under this paragraph after June 30, 2008.

(h) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (ix) shall not exceed
Five Million Dollars ($5,000,000.00). No bonds shall be issued
under this paragraph after June 30, 2007.

(1) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (x) shall not exceed
Five Million Dollars ($5,000,000.00). No bonds shall be issued
under this paragraph after April 1, 2005.

(§) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xii) shall not exceed
Thirty-three Million Dollars ($33,000,000.00). The amount of
bonds that may be issued under this paragraph for projects defined
in Section 57-75-5(f) (xii) may be reduced by the amount of any
federal or local funds made available for such projects. No bonds
shall be issued under this paragraph until local governments in or
near the county in which the project is located have irrevocably
committed funds to the project in an amount of not less than Two

Million Five Hundred Thousand Dollars ($2,500,000.00) in the
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aggregate; however, this irrevocable commitment requirement may be
waived by the authority upon a finding that due to the unforeseen
circumstances created by Hurricane Katrina, the local governments
are unable to comply with such commitment. No bonds shall be
issued under this paragraph after June 30, 2008.

(k) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xiii) shall not exceed
Three Million Dollars ($3,000,000.00). No bonds shall be issued
under this paragraph after June 30, 2009.

(1) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xiv) shall not exceed
Twenty-four Million Dollars ($24,000,000.00). ©No bonds shall be
issued under this paragraph until local governments in the county
in which the project is located have irrevocably committed funds
to the project in an amount of not less than Two Million Dollars
($2,000,000.00). No bonds shall be issued under this paragraph
after June 30, 2009.

(m) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xv) shall not exceed
Five Hundred Thousand Dollars ($500,000.00). No bonds shall be
issued under this paragraph after June 30, 20009.

(n) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xvi) shall not exceed
Ten Million Dollars ($10,000,000.00). No bonds shall be issued
under this paragraph after June 30, 2011.

(o) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xvii) shall not exceed
Three Million Five Hundred Thousand Dollars ($3,500,000.00). No
bonds shall be issued under this paragraph after June 30, 2010.

(p) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xviii) shall not exceed
Ninety-six Million Dollars ($96,000,000.00). No bonds shall be

issued under this paragraph after June 30, 2016.
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(q) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xix) shall not exceed
Fifteen Million Dollars ($15,000,000.00). No bonds shall be
issued under this paragraph after June 30, 2012.

(r) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xx) shall not exceed
Twenty-three Million Dollars ($23,000,000.00). No bonds shall be
issued under this paragraph after June 30, 2015.

(s) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xxi) shall not exceed
Two Hundred Ninety-three Million Nine Hundred Thousand Dollars
($293,900,000.00) . No bonds shall be issued under this paragraph
after July 1, 2020.

(t) Bonds issued under the authority of this section
for Tier One suppliers shall not exceed Thirty Million Dollars
($30,000,000.00). No bonds shall be issued under this paragraph
after July 1, 2020.

(u) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xxii) shall not exceed
Forty-eight Million Four Hundred Thousand Dollars
($48,400,000.00). No bonds shall be issued under this paragraph
after July 1, 2020.

(v) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xxiii) shall not exceed
Eighty-eight Million Two Hundred Fifty Thousand Dollars
($88,250,000.00). No bonds shall be issued under this paragraph
after July 1, 2009.

(w) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xxiv) shall not exceed
Thirteen Million Dollars ($13,000,000.00). No bonds shall be
issued under this paragraph after July 1, 2020.

(x) Bonds issued under the authority of this section

for projects defined in Section 57-75-5(f) (xxv) shall not exceed
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Twenty-five Million Dollars ($25,000,000.00). No bonds shall be
issued under this paragraph after July 1, 2017.

(y) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xxvi) shall not exceed
Thirty-five Million One Hundred Thousand Dollars ($35,100,000.00) .
No bonds shall be issued under this paragraph after July 1, 2021.

(z) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xxvii) shall not exceed
Fifty Million Dollars ($50,000,000.00). No bonds shall be issued
under this paragraph after July 1, 2016.

(4) (a) The proceeds from the sale of the bonds issued
under this section may be applied for the following purposes:

(i) Defraying all or any designated portion of the
costs incurred with respect to acquisition, planning, design,
construction, installation, rehabilitation, improvement,
relocation and with respect to state-owned property, operation and
maintenance of the project and any facility related to the project
located within the project area, including costs of design and
engineering, all costs incurred to provide land, easements and
rights-of-way, relocation costs with respect to the project and
with respect to any facility related to the project located within
the project area, and costs associated with mitigation of
environmental impacts and environmental impact studies;

(ii) Defraying the cost of providing for the
recruitment, screening, selection, training or retraining of
employees, candidates for employment or replacement employees of
the project and any related activity;

(iii) Reimbursing the Mississippi Development
Authority for expenses it incurred in regard to projects defined
in Section 57-75-5(f) (iv) prior to November 6, 2000. The
Mississippi Development Authority shall submit an itemized list of
expenses it incurred in regard to such projects to the Chairmen of

the Finance and Appropriations Committees of the Senate and the
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Chairmen of the Ways and Means and Appropriations Committees of
the House of Representatives;

(iv) Providing grants to enterprises operating
projects defined in Section 57-75-5(f) (iv)1;

(v) Paying any warranty made by the authority
regarding site work for a project defined in Section
57-75-5(f) (iv)1;

(vi) Defraying the cost of marketing and promotion
of a project as defined in Section 57-75-5(f) (iv)1l, Section
57-75-5(f) (xxi) or Section 57-75-5(f) (xxii). The authority shall
submit an itemized list of costs incurred for marketing and
promotion of such project to the Chairmen of the Finance and
Appropriations Committees of the Senate and the Chairmen of the
Ways and Means and Appropriations Committees of the House of
Representatives;

(vii) Providing for the payment of interest on the
bonds;

(viii) Providing debt service reserves;

(ix) Paying underwriters' discount, original issue
discount, accountants' fees, engineers' fees, attorneys' fees,
rating agency fees and other fees and expenses in connection with
the issuance of the bonds;

(x) For purposes authorized in paragraphs (b),
(c¢), (d), (e) and (f) of this subsection (4);

(xi) Providing grants to enterprises operating
projects defined in Section 57-75-5(f) (v), or, in connection with
a facility related to such a project, for any purposes deemed by
the authority in its sole discretion to be necessary and
appropriate;

(xii) Providing grant funds or loans to a public
agency or an enterprise owning, leasing or operating a project

defined in Section 57-75-5(f) (ii);
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(xiii) Providing grant funds or loans to an
enterprise owning, leasing or operating a project defined in
Section 57-75-5(f) (xiv) ;

(xiv) Providing grants, loans and payments to or
for the benefit of an enterprise owning or operating a project
defined in Section 57-75-5(f) (xviii) ;

(xv) Purchasing equipment for a project defined in
Section 57-75-5(f) (viii) subject to such terms and conditions as
the authority considers necessary and appropriate;

(xvi) Providing grant funds to an enterprise
developing or owning a project defined in Section 57-75-5(f) (xx) ;

(xvii) Providing grants for projects as authorized
in Section 57-75-11(kk), (11) and (mm), or, in connection with a
facility related to such a project, for any purposes deemed by the
authority in its sole discretion to be necessary and appropriate;

(xviii) Providing grants for projects as
authorized in Section 57-75-11(pp) for any purposes deemed by the
authority in its sole discretion to be necessary and appropriate;

(xix) Providing grants and loans for projects as
authorized in Section 57-75-11(9q9) ;

(xx) Providing grants for projects as authorized
in Section 57-75-11(rx) ;

(xxi) Providing grants, loans and payments as
authorized in Section 57-75-11(ss); and

(xxii) Providing loans as authorized in Section
57-75-11(tt) .

Such bonds shall be issued from time to time and in such
principal amounts as shall be designated by the authority, not to
exceed in aggregate principal amounts the amount authorized in
subsection (3) of this section. Proceeds from the sale of the
bonds issued under this section may be invested, subject to
federal limitations, pending their use, in such securities as may

be specified in the resolution authorizing the issuance of the
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bonds or the trust indenture securing them, and the earning on
such investment applied as provided in such resolution or trust
indenture.

(b) (i) The proceeds of bonds issued after June 21,
2002, under this section for projects described in Section
57-75-5(f) (iv) may be used to reimburse reasonable actual and
necessary costs incurred by the Mississippi Development Authority
in providing assistance related to a project for which funding is
provided from the use of proceeds of such bonds. The Mississippi
Development Authority shall maintain an accounting of actual costs
incurred for each project for which reimbursements are sought.
Reimbursements under this paragraph (b) (i) shall not exceed Three
Hundred Thousand Dollars ($300,000.00) in the aggregate.
Reimbursements under this paragraph (b) (i) shall satisfy any
applicable federal tax law requirements.

(ii) The proceeds of bonds issued after June 21,

2002, under this section for projects described in Section
57-75-5(f) (iv) may be used to reimburse reasonable actual and
necessary costs incurred by the Department of Audit in providing
services related to a project for which funding is provided from
the use of proceeds of such bonds. The Department of Audit shall
maintain an accounting of actual costs incurred for each project
for which reimbursements are sought. The Department of Audit may
escalate its budget and expend such funds in accordance with rules
and regulations of the Department of Finance and Administration in
a manner consistent with the escalation of federal funds.
Reimbursements under this paragraph (b) (ii) shall not exceed One
Hundred Thousand Dollars ($100,000.00) in the aggregate.
Reimbursements under this paragraph (b) (ii) shall satisfy any
applicable federal tax law requirements.

(c) (i) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f) (ix) may be

used to reimburse reasonable actual and necessary costs incurred
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by the Mississippi Development Authority in providing assistance
related to a project for which funding is provided for the use of
proceeds of such bonds. The Mississippi Development Authority
shall maintain an accounting of actual costs incurred for each
project for which reimbursements are sought. Reimbursements under
this paragraph shall not exceed Twenty-five Thousand Dollars
($25,000.00) in the aggregate.

(ii) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f) (ix) may be
used to reimburse reasonable actual and necessary costs incurred
by the Department of Audit in providing services related to a
project for which funding is provided from the use of proceeds of
such bonds. The Department of Audit shall maintain an accounting
of actual costs incurred for each project for which reimbursements
are sought. The Department of Audit may escalate its budget and
expend such funds in accordance with rules and regulations of the
Department of Finance and Administration in a manner consistent
with the escalation of federal funds. Reimbursements under this
paragraph shall not exceed Twenty-five Thousand Dollars
($25,000.00) in the aggregate. Reimbursements under this
paragraph shall satisfy any applicable federal tax law
requirements.

(d) (1) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f) (x) may be
used to reimburse reasonable actual and necessary costs incurred
by the Mississippi Development Authority in providing assistance
related to a project for which funding is provided for the use of
proceeds of such bonds. The Mississippi Development Authority
shall maintain an accounting of actual costs incurred for each
project for which reimbursements are sought. Reimbursements under
this paragraph shall not exceed Twenty-five Thousand Dollars

($25,000.00) in the aggregate.
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(1i) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f) (x) may be
used to reimburse reasonable actual and necessary costs incurred
by the Department of Audit in providing services related to a
project for which funding is provided from the use of proceeds of
such bonds. The Department of Audit shall maintain an accounting
of actual costs incurred for each project for which reimbursements
are sought. The Department of Audit may escalate its budget and
expend such funds in accordance with rules and regulations of the
Department of Finance and Administration in a manner consistent
with the escalation of federal funds. Reimbursements under this
paragraph shall not exceed Twenty-five Thousand Dollars
($25,000.00) in the aggregate. Reimbursements under this
paragraph shall satisfy any applicable federal tax law
requirements.

(e) (i) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f) (xii) may be
used to reimburse reasonable actual and necessary costs incurred
by the Mississippi Development Authority in providing assistance
related to a project for which funding is provided from the use of
proceeds of such bonds. The Mississippi Development Authority
shall maintain an accounting of actual costs incurred for each
project for which reimbursements are sought. Relmbursements under
this paragraph (e) (i) shall not exceed Twenty-five Thousand
Dollars ($25,000.00) in the aggregate.

(1i) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f) (xii) may be
used to reimburse reasonable actual and necessary costs incurred
by the Department of Audit in providing services related to a
project for which funding is provided from the use of proceeds of
such bonds. The Department of Audit shall maintain an accounting
of actual costs incurred for each project for which reimbursements

are sought. The Department of Audit may escalate its budget and
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expend such funds in accordance with rules and regulations of the
Department of Finance and Administration in a manner consistent
with the escalation of federal funds. Reimbursements under this
paragraph (e) (ii) shall not exceed Twenty-five Thousand Dollars
($25,000.00) in the aggregate. Reimbursements under this
paragraph (e) (ii) shall satisfy any applicable federal tax law
requirements.

(£) (i) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f) (xiii),
(f) (xiv), (f) (xv), (f)(xvi), (f)(xvii), (f) (xviii) and (f) (xx) may
be used to reimburse reasonable actual and necessary costs
incurred by the Mississippi Development Authority in providing
assistance related to a project for which funding is provided from
the use of proceeds of such bonds. The Mississippi Development
Authority shall maintain an accounting of actual costs incurred
for each project for which reimbursements are sought.
Reimbursements under this paragraph (f) (i) shall not exceed
Twenty-five Thousand Dollars ($25,000.00) for each project.

(i1) The proceeds of bonds issued under this

section for projects described in Section 57-75-5(f) (xiii),
(f) (xiv), (f) (xv), (f) (xvi), (f) (xvii), (£f) (xviii) and (f) (xx) may
be used to reimburse reasonable actual and necessary costs
incurred by the Department of Audit in providing services related
to a project for which funding is provided from the use of
proceeds of such bonds. The Department of Audit shall maintain an
accounting of actual costs incurred for each project for which
reimbursements are sought. The Department of Audit may escalate
its budget and expend such funds in accordance with rules and
regulations of the Department of Finance and Administration in a
manner consistent with the escalation of federal funds.
Reimbursements under this paragraph (f) (ii) shall not exceed

Twenty-five Thousand Dollars ($25,000.00) for each project.
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Reimbursements under this paragraph (f) (ii) shall satisfy any
applicable federal tax law requirements.

(g) (i) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f) (xxi) or
projects for a Tier One supplier may be used to reimburse
reasonable actual and necessary costs incurred by the Mississippi
Development Authority in providing assistance related to a project
for which funding is provided from the use of proceeds of such
bonds. The Mississippi Development Authority shall maintain an
accounting of actual costs incurred for each project for which
reimbursements are sought. Reimbursements under this paragraph
(g) (1) shall not exceed Twenty-five Thousand Dollars ($25,000.00)
in the aggregate.

(ii) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f) (xxi) or
projects for a Tier One supplier may be used to reimburse
reasonable actual and necessary costs incurred by the Department
of Audit in providing services related to a project for which
funding is provided from the use of proceeds of such bonds. The
Department of Audit shall maintain an accounting of actual costs
incurred for each project for which reimbursements are sought.
The Department of Audit may escalate its budget and expend such
funds in accordance with rules and regulations of the Department
of Finance and Administration in a manner consistent with the
escalation of federal funds. Reimbursements under this paragraph
(g) (ii) shall not exceed Twenty-five Thousand Dollars ($25,000.00)
in the aggregate. Reimbursements under this paragraph (g) (ii)
shall satisfy any applicable federal tax law requirements.

(h) (i) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f) (xxii) may be
used to reimburse reasonable actual and necessary costs incurred
by the Mississippi Development Authority in providing assistance

related to a project for which funding is provided from the use of
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proceeds of such bonds. The Mississippi Development Authority
shall maintain an accounting of actual costs incurred for each
project for which reimbursements are sought. Reimbursements under
this paragraph (h) (1) shall not exceed Twenty-five Thousand
Dollars ($25,000.00) in the aggregate.

(ii) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f) (xxii) may be
used to reimburse reasonable actual and necessary costs incurred
by the Department of Audit in providing services related to a
project for which funding is provided from the use of proceeds of
such bonds. The Department of Audit shall maintain an accounting
of actual costs incurred for each project for which reimbursements
are sought. The Department of Audit may escalate its budget and
expend such funds in accordance with rules and regulations of the
Department of Finance and Administration in a manner consistent
with the escalation of federal funds. Reimbursements under this
paragraph (h) (ii) shall not exceed Twenty-five Thousand Dollars
($25,000.00) in the aggregate. Reimbursements under this
paragraph (h) (ii) shall satisfy any applicable federal tax law
requirements.

(1) (i) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f) (xxiii) may be
used to reimburse reasonable actual and necessary costs incurred
by the Mississippi Development Authority in providing assistance
related to a project for which funding is provided from the use of
proceeds of such bonds. The Mississippi Development Authority
shall maintain an accounting of actual costs incurred for each
project for which reimbursements are sought. Reimbursements under
this paragraph (i) (i) shall not exceed Twenty-five Thousand
Dollars ($25,000.00) in the aggregate.

(ii) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f) (xxiii) may be

used to reimburse reasonable actual and necessary costs incurred
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by the Department of Audit in providing services related to a
project for which funding is provided from the use of proceeds of
such bonds. The Department of Audit shall maintain an accounting
of actual costs incurred for each project for which reimbursements
are sought. The Department of Audit may escalate its budget and
expend such funds in accordance with rules and regulations of the
Department of Finance and Administration in a manner consistent
with the escalation of federal funds. Reimbursements under this
paragraph (i) (ii) shall not exceed Twenty-five Thousand Dollars
($25,000.00) in the aggregate. Reimbursements under this
paragraph (i) (ii) shall satisfy any applicable federal tax law
requirements.

(3) (i) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f) (xxiv) may be
used to reimburse reasonable actual and necessary costs incurred
by the Mississippi Development Authority in providing assistance
related to a project for which funding is provided from the use of
proceeds of such bonds. The Mississippi Development Authority
shall maintain an accounting of actual costs incurred for each
project for which reimbursements are sought. Reimbursements under
this paragraph (j) (i) shall not exceed Twenty-five Thousand
Dollars ($25,000.00) in the aggregate.

(1ii) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f) (xxiv) may be
used to reimburse reasonable actual and necessary costs incurred
by the Department of Audit in providing services related to a
project for which funding is provided from the use of proceeds of
such bonds. The Department of Audit shall maintain an accounting
of actual costs incurred for each project for which reimbursements
are sought. The Department of Audit may escalate its budget and
expend such funds in accordance with rules and regulations of the
Department of Finance and Administration in a manner consistent

with the escalation of federal funds. Reimbursements under this
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paragraph (j) (ii) shall not exceed Twenty-five Thousand Dollars
($25,000.00) in the aggregate. Reimbursements under this
paragraph (j) (ii) shall satisfy any applicable federal tax law
requirements.

(k) (i) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f) (xxv) may be
used to reimburse reasonable actual and necessary costs incurred
by the Mississippi Development Authority in providing assistance
related to a project for which funding is provided from the use of
proceeds of such bonds. The Mississippi Development Authority
shall maintain an accounting of actual costs incurred for each
project for which reimbursements are sought. Reimbursements under
this paragraph (k) (i) shall not exceed Twenty-five Thousand
Dollars ($25,000.00) in the aggregate.

(ii) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f) (xxv) may be
used to reimburse reasonable actual and necessary costs incurred
by the Department of Audit in providing services related to a
project for which funding is provided from the use of proceeds of
such bonds. The Department of Audit shall maintain an accounting
of actual costs incurred for each project for which reimbursements
are sought. The Department of Audit may escalate its budget and
expend such funds in accordance with rules and regulations of the
Department of Finance and Administration in a manner consistent
with the escalation of federal funds. Reimbursements under this
paragraph (k) (ii) shall not exceed Twenty-five Thousand Dollars
($25,000.00) in the aggregate. Reimbursements under this
paragraph (k) (ii) shall satisfy any applicable federal tax law
requirements.

(1) (i) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f) (xxvi) may be
used to reimburse reasonable actual and necessary costs incurred

by the Mississippi Development Authority in providing assistance
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related to a project for which funding is provided from the use of
proceeds of such bonds. The Mississippi Development Authority
shall maintain an accounting of actual costs incurred for each
project for which reimbursements are sought. Reimbursements under
this paragraph (1) (i) shall not exceed Twenty-five Thousand
Dollars ($25,000.00) in the aggregate.

(ii) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f) (xxvi) may be
used to reimburse reasonable actual and necessary costs incurred
by the Department of Audit in providing services related to a
project for which funding is provided from the use of proceeds of
such bonds. The Department of Audit shall maintain an accounting
of actual costs incurred for each project for which reimbursements
are sought. The Department of Audit may escalate its budget and
expend such funds in accordance with rules and regulations of the
Department of Finance and Administration in a manner consistent
with the escalation of federal funds. Reimbursements under this
paragraph (1) (ii) shall not exceed Twenty-five Thousand Dollars
($25,000.00) in the aggregate. Reimbursements under this
paragraph (1) (ii) shall satisfy any applicable federal tax law
requirements.

(m) (i) The proceeds of bonds issued under this
section for projects described in Section 57-75-5(f) (xxvii) may be
used to reimburse reasonable actual and necessary costs incurred
by the Mississippi Development Authority in providing assistance
related to a project for which funding is provided from the use of
proceeds of such bonds. The Mississippi Development Authority
shall maintain an accounting of actual costs incurred for each
project for which reimbursements are sought. Reimbursements under
this paragraph (m) (i) shall not exceed Twenty-five Thousand
Dollars ($25,000.00) in the aggregate.

(1ii) The proceeds of bonds issued under this

section for projects described in Section 57-75-5(f) (xxvii) may be
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used to reimburse reasonable actual and necessary costs incurred
by the Department of Audit in providing services related to a
project for which funding is provided from the use of proceeds of
such bonds. The Department of Audit shall maintain an accounting
of actual costs incurred for each project for which reimbursements
are sought. The Department of Audit may escalate its budget and
expend such funds in accordance with rules and regulations of the
Department of Finance and Administration in a manner consistent
with the escalation of federal funds. Reimbursements under this
paragraph (m) (ii) shall not exceed Twenty-five Thousand Dollars
($25,000.00) in the aggregate. Reimbursements under this
paragraph (m) (ii) shall satisfy any applicable federal tax law
requirements.

(5) The principal of and the interest on the bonds shall be
payable in the manner hereinafter set forth. The bonds shall bear
date or dates; be in such denomination or denominations; bear
interest at such rate or rates; be payable at such place or places
within or without the state; mature absolutely at such time or
times; be redeemable before maturity at such time or times and
upon such terms, with or without premium; bear such registration
privileges; and be substantially in such form; all as shall be
determined by resolution of the State Bond Commission except that
such bonds shall mature or otherwise be retired in annual
installments beginning not more than five (5) years from the date
thereof and extending not more than twenty-five (25) years from
the date thereof. The bonds shall be signed by the Chairman of
the State Bond Commission, or by his facsimile signature, and the
official seal of the State Bond Commission shall be imprinted on
or affixed thereto, attested by the manual or facsimile signature
of the Secretary of the State Bond Commission. Whenever any such
bonds have been signed by the officials herein designated to sign
the bonds, who were in office at the time of such signing but who

may have ceased to be such officers before the sale and delivery
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of such bonds, or who may not have been in office on the date such
bonds may bear, the signatures of such officers upon such bonds
shall nevertheless be valid and sufficient for all purposes and
have the same effect as if the person so officially signing such
bonds had remained in office until the delivery of the same to the
purchaser, or had been in office on the date such bonds may bear.

(6) All bonds issued under the provisions of this section
shall be and are hereby declared to have all the qualities and
incidents of negotiable instruments under the provisions of the
Uniform Commercial Code and in exercising the powers granted by
this chapter, the State Bond Commission shall not be required to
and need not comply with the provisions of the Uniform Commercial
Code.

(7) The State Bond Commission shall act as issuing agent for
the bonds, prescribe the form of the bonds, advertise for and
accept bids, issue and sell the bonds on sealed bids at public
sale, pay all fees and costs incurred in such issuance and sale,
and do any and all other things necessary and advisable in
connection with the issuance and sale of the bonds. The State
Bond Commission may sell such bonds on sealed bids at public sale
for such price as it may determine to be for the best interest of
the State of Mississippi, but no such sale shall be made at a
price less than par plus accrued interest to date of delivery of
the bonds to the purchaser. The bonds shall bear interest at such
rate or rates not exceeding the limits set forth in Section
75-17-101 as shall be fixed by the State Bond Commission. All
interest accruing on such bonds so issued shall be payable
semiannually or annually; provided that the first interest payment
may be for any period of not more than one (1) year.

Notice of the sale of any bonds shall be published at least
one time, the first of which shall be made not less than ten (10)

days prior to the date of sale, and shall be so published in one
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or more newspapers having a general circulation in the City of
Jackson selected by the State Bond Commission.

The State Bond Commission, when issuing any bonds under the
authority of this section, may provide that the bonds, at the
option of the state, may be called in for payment and redemption
at the call price named therein and accrued interest on such date
or dates named therein.

(8) State bonds issued under the provisions of this section
shall be the general obligations of the state and backed by the
full faith and credit of the state. The Legislature shall
appropriate annually an amount sufficient to pay the principal of
and the interest on such bonds as they become due. All bonds
shall contain recitals on their faces substantially covering the
foregoing provisions of this section.

(9) The State Treasurer is authorized to certify to the
Department of Finance and Administration the necessity for
warrants, and the Department of Finance and Administration is
authorized and directed to issue such warrants payable out of any
funds appropriated by the Legislature under this section for such
purpose, in such amounts as may be necessary to pay when due the
principal of and interest on all bonds issued under the provisions
of this section. The State Treasurer shall forward the necessary
amount to the designated place or places of payment of such bonds
in ample time to discharge such bonds, or the interest thereon, on
the due dates thereof.

(10) The bonds may be issued without any other proceedings
or the happening of any other conditions or things other than
those proceedings, conditions and things which are specified or
required by this chapter. Any resolution providing for the
issuance of general obligation bonds under the provisions of this
section shall become effective immediately upon its adoption by

the State Bond Commission, and any such resolution may be adopted
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at any regular or special meeting of the State Bond Commission by
a majority of its members.

(11) In anticipation of the issuance of bonds hereunder, the
State Bond Commission is authorized to negotiate and enter into
any purchase, loan, credit or other agreement with any bank, trust
company or other lending institution or to issue and sell interim
notes for the purpose of making any payments authorized under this
section. All borrowings made under this provision shall be
evidenced by notes of the state which shall be issued from time to
time, for such amounts not exceeding the amount of bonds
authorized herein, in such form and in such denomination and
subject to such terms and conditions of sale and issuance,
prepayment or redemption and maturity, rate or rates of interest
not to exceed the maximum rate authorized herein for bonds, and
time of payment of interest as the State Bond Commission shall
agree to in such agreement. Such notes shall constitute general
obligations of the state and shall be backed by the full faith and
credit of the state. Such notes may also be issued for the
purpose of refunding previously issued notes. No note shall
mature more than three (3) years following the date of its
igssuance. The State Bond Commission is authorized to provide for
the compensation of any purchaser of the notes by payment of a
fixed fee or commission and for all other costs and expenses of
issuance and service, including paying agent costs. Such costs
and expenses may be paid from the proceeds of the notes.

(12) The bonds and interim notes authorized under the
authority of this section may be validated in the First Judicial
District of the Chancery Court of Hinds County, Mississippi, in
the manner and with the force and effect provided now or hereafter
by Chapter 13, Title 31, Mississippi Code of 1972, for the
validation of county, municipal, school district and other bonds.
The necessary papers for such validation proceedings shall be

transmitted to the State Bond Attorney, and the required notice
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shall be published in a newspaper published in the City of
Jackson, Mississippi.

(13) Any bonds or interim notes issued under the provisions
of this chapter, a transaction relating to the sale or securing of
such bonds or interim notes, their transfer and the income
therefrom shall at all times be free from taxation by the state or
any local unit or political subdivision or other instrumentality
of the state, excepting inheritance and gift taxes.

(14) All bonds issued under this chapter shall be legal
investments for trustees, other fiduciaries, savings banks, trust
companies and insurance companies organized under the laws of the
State of Mississippi; and such bonds shall be legal securities
which may be deposited with and shall be received by all public
officers and bodies of the state and all municipalities and other
political subdivisions thereof for the purpose of securing the
deposit of public funds.

(15) The Attorney General of the State of Mississippi shall
represent the State Bond Commission in issuing, selling and
validating bonds herein provided for, and the Bond Commission is
hereby authorized and empowered to expend from the proceeds
derived from the sale of the bonds authorized hereunder all
necessary administrative, legal and other expenses incidental and
related to the issuance of bonds authorized under this chapter.

(16) There is hereby created a special fund in the State
Treasury to be known as the Mississippi Major Economic Impact
Authority Fund wherein shall be deposited the proceeds of the
bonds issued under this chapter and all monies received by the
authority to carry out the purposes of this chapter. Expenditures
authorized herein shall be paid by the State Treasurer upon
warrants drawn from the fund, and the Department of Finance and
Administration shall issue warrants upon requisitions signed by

the director of the authority.
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(17) (a) There is hereby created the Mississippi Economic
Impact Authority Sinking Fund from which the principal of and
interest on such bonds shall be paid by appropriation. All monies
paid into the sinking fund not appropriated to pay accruing bonds
and interest shall be invested by the State Treasurer in such
securities as are provided by law for the investment of the
sinking funds of the state.

(b) In the event that all or any part of the bonds and
notes are purchased, they shall be cancelled and returned to the
loan and transfer agent as cancelled and paid bonds and notes and
thereafter all payments of interest thereon shall cease and the
cancelled bonds, notes and coupons, together with any other
cancelled bonds, notes and coupons, shall be destroyed as promptly
as possible after cancellation but not later than two (2) years
after cancellation. A certificate evidencing the destruction of
the cancelled bonds, notes and coupons shall be provided by the
loan and transfer agent to the seller.

(c) The State Treasurer shall determine and report to
the Department of Finance and Administration and Legislative
Budget Office by September 1 of each year the amount of money
necessary for the payment of the principal of and interest on
outstanding obligations for the following fiscal year and the
times and amounts of the payments. It shall be the duty of the
Governor to include in every executive budget submitted to the
Legislature full information relating to the issuance of bonds and
notes under the provisions of this chapter and the status of the
sinking fund for the payment of the principal of and interest on
the bonds and notes.

(d) Any monies repaid to the state from loans
authorized in Section 57-75-11(hh) shall be deposited into the
Mississippi Major Economic Impact Authority Sinking Fund unless
the State Bond Commission, at the request of the authority, shall

determine that such loan repayments are needed to provide
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additional loans as authorized under Section 57-75-11(hh). For
purposes of providing additional loans, there is hereby created
the Mississippi Major Economic Impact Authority Revolving Loan
Fund and loan repayments shall be deposited into the fund. The
fund shall be maintained for such period as determined by the
State Bond Commission for the sole purpose of making additional
loans as authorized by Section 57-75-11(hh). Unexpended amounts
remaining in the fund at the end of a fiscal year shall not lapse
into the State General Fund and any interest earned on amounts in
such fund shall be deposited to the credit of the fund.

(e) Any monies repaid to the state from loans
authorized in Section 57-75-11(ii) shall be deposited into the
Mississippi Major Economic Impact Authority Sinking Fund.

(f) Any monies repaid to the state from loans
authorized in Section 57-75-11(jj) shall be deposited into the
Mississippi Major Economic Impact Authority Sinking Fund.

(18) (a) Upon receipt of a declaration by the authority
that it has determined that the state is a potential site for a
project, the State Bond Commission is authorized and directed to
authorize the State Treasurer to borrow money from any special
fund in the State Treasury not otherwise appropriated to be
utilized by the authority for the purposes provided for in this
subsection.

(b) The proceeds of the money borrowed under this
subsection may be utilized by the authority for the purpose of
defraying all or a portion of the costs incurred by the authority
with respect to acquisition options and planning, design and
environmental impact studies with respect to a project defined in
Section 57-75-5(f) (xi). The authority may escalate its budget and
expend the proceeds of the money borrowed under this subsection in
accordance with rules and regulations of the Department of Finance
and Administration in a manner consistent with the escalation of

federal funds.
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(c) The authority shall request an appropriation or
additional authority to issue general obligation bonds to repay
the borrowed funds and establish a date for the repayment of the
funds so borrowed.

(d) Borrowings made under the provisions of this
subsection shall not exceed Five Hundred Thousand Dollars
($500,000.00) at any one time.

SECTION 2. Section 65-4-25, Mississippi Code of 1972, is
amended as follows:

[Until June 30, 2014, this section shall read as follows:]
65-4-25. The Mississippi Development Authority, acting
through its executive director, is authorized, at one time or from
time to time, to declare by resolution the necessity for issuance
of negotiable general obligation bonds of the State of Mississippi

to provide funds for the Economic Development Highway Fund
established in Section 65-4-15, Mississippi Code of 1972. Upon
the adoption of a resolution by the Executive Director of the
Mississippi Development Authority, declaring the necessity for the
issuance of any part or all of the general obligation bonds
authorized by Sections 65-4-25 through 65-4-45, Mississippi Code
of 1972, the executive director shall deliver a certified copy of
his resolution or resolutions to the State Bond Commission. Upon
receipt of the resolution, the State Bond Commission, in its
discretion, shall act as the issuing agent, prescribe the form of
the bonds, determine the appropriate method for the sale of the
bonds, advertise for and accept bids or negotiate the sale of the
bonds, issue and sell the bonds so authorized to be sold, and do
any and all other things necessary and advisable in connection
with the issuance and sale of such bonds. The principal amount of
bonds issued under Sections 65-4-25 through 65-4-45, Mississippi
Code of 1972, shall not exceed Three Hundred Seven Million Five
Hundred Thousand Dollars ($307,500,000.00) in the aggregate.

However, an additional amount of bonds may be issued under
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Sections 65-4-25 through 65-4-45, Mississippi Code of 1972, in an
amount not to exceed Seven Million Dollars ($7,000,000.00), and
the proceeds of any such additional bonds issued shall be used to
provide funding for a high economic benefit project as defined in
Section 65-4-5(1) (c) (vi), Mississippi Code of 1972.

[From and after July 1, 2014, this section shall read as
follows:]

65-4-25. The Mississippi Development Authority, acting
through its executive director, is authorized, at one time or from
time to time, to declare by resolution the necessity for issuance
of negotiable general obligation bonds of the State of Mississippi
to provide funds for the Economic Development Highway Fund
established in Section 65-4-15, Mississippi Code of 1972. Upon
the adoption of a resolution by the Executive Director of the
Mississippi Development Authority, declaring the necessity for the
issuance of any part or all of the general obligation bonds
authorized by Sections 65-4-25 through 65-4-45, Mississippi Code
of 1972, the executive director shall deliver a certified copy of
his resolution or resolutions to the State Bond Commission. Upon
receipt of the resolution, the State Bond Commission, in its
discretion, shall act as the issuing agent, prescribe the form of
the bonds, advertise for and accept bids, issue and sell the bonds
so authorized to be sold, and do any and all other things
necessary and advisable in connection with the issuance and sale
of such bonds. The principal amount of bonds issued under
Sections 65-4-25 through 65-4-45, Mississippi Code of 1972, shall
not exceed Three Hundred Seven Million Five Hundred Thousand
Dollars ($307,500,000.00) in the aggregate. However, an
additional amount of bonds may be issued under Sections 65-4-25
through 65-4-45, Mississippi Code of 1972, in an amount not to
exceed Seven Million Dollars ($7,000,000.00), and the proceeds of

any such additional bonds issued shall be used to provide funding
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for a high economic benefit project as defined in Section
65-4-5(1) (c) (vi), Mississippi Code of 1972.

SECTION 3. Section 65-4-29, Mississippi Code of 1972, is
amended as follows:

[Until June 30, 2014, this section shall read as follows:]

65-4-29. Such bonds as are authorized to be issued under
Sections 65-4-25 through 65-4-45 may be executed and delivered by
the state at any time and from time to time, may be in such form
and denominations and of such terms and maturities, may be in
fully registered form or in bearer form registrable either as to
principal or interest, or both, may bear such conversion
privileges and be payable in such installments and at such time or
times not exceeding twenty (20) years from the date thereof, may
be payable at such place or places, whether within or without the
State of Mississippi, may bear interest payable at such time or
times and at such place or places and evidenced in such manner,
and may contain such provisions not inconsistent herewith, all as
shall be provided in the proceedings of the State Bond Commission
under which the bonds are authorized to be issued. Such bonds
shall not bear a greater overall maximum interest rate to maturity
than that authorized by Section 75-17-101. If deemed advisable by
the State Bond Commission, there may be retained in the
proceedings under which any such bonds are authorized to be issued
an option to redeem all or any part thereof as may be specified in
such proceedings, at such price or prices and after such notice or
notices and on such terms and conditions as may be set forth in
such proceedings and briefly recited or referred to on the face of
the bonds, but nothing herein contained shall be construed to
confer on the state any right or option to redeem any bonds,
except as may be provided in the proceedings under which they
shall be issued. The State Bond Commission may sell such bonds on
sealed bids at public sale or may negotiate the sale of the bonds

for such price as it may determine to be in the best interest of
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the State of Mississippi. The state may pay all expenses,
premiums and commissions which the State Bond Commission may deem
necessary or advantageous in connection with the issuance thereof,
but solely from the proceeds of the bonds. The issuance by the
state of one or more series of bonds shall not preclude it from
issuing other series of bonds, but the proceedings under which any
subsequent bonds may be issued shall recognize and protect any
prior pledge made for any prior issuance of bonds.

[From and after July 1, 2014, this section shall read as
follows:]

65-4-29. Such bonds as are authorized to be issued under
Sections 65-4-25 through 65-4-45 may be executed and delivered by
the state at any time and from time to time, may be in such form
and denominations and of such terms and maturities, may be in
fully registered form or in bearer form registrable either as to
principal or interest, or both, may bear such conversion
privileges and be payable in such installments and at such time or
times not exceeding twenty (20) years from the date thereof, may
be payable at such place or places, whether within or without the
State of Mississippi, may bear interest payable at such time or
times and at such place or places and evidenced in such manner,
and may contain such provisions not inconsistent herewith, all as
shall be provided in the proceedings of the State Bond Commission
under which the bonds are authorized to be issued. Such bonds
shall not bear a greater overall maximum interest rate to maturity
than that authorized by Section 75-17-101. If deemed advisable by
the State Bond Commission, there may be retained in the
proceedings under which any such bonds are authorized to be issued
an option to redeem all or any part thereof as may be specified in
such proceedings, at such price or prices and after such notice or
notices and on such terms and conditions as may be set forth in
such proceedings and briefly recited or referred to on the face of

the bonds, but nothing herein contained shall be construed to
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confer on the state any right or option to redeem any bonds,
except as may be provided in the proceedings under which they
shall be issued. Any such bonds shall be sold on sealed bids at
public sale, and for such price as the State Bond Commission
determines to be in the best interest of the State of Mississippi,
but no such sale shall be made at a price less than par value plus
accrued interest to date of delivery of the bonds to the
purchaser. The state may pay all expenses, premiums and
commissions which the State Bond Commission may deem necessary OT
advantageous in connection with the issuance thereof, but solely
from the proceeds of the bonds. The issuance by the state of one
or more series of bonds shall not preclude it from issuing other
series of bonds, but the proceedings under which any subsequent
bonds may be issued shall recognize and protect any prior pledge
made for any prior issuance of bonds.

SECTION 4. Section 65-4-31, Mississippi Code of 1972, is
amended as follows:

[Until June 30, 2014, this section shall read as follows:]
65-4-31. No bond issued under Sections 65-4-25 through
65-4-45 shall bear more than one (1) rate of interest; each bond
shall bear interest from its date to its stated maturity date at

the interest rate specified on the bonds; and all bonds of the
same maturity shall bear the same rate of interest from date to
maturity. All interest accruing on bonds shall be payable
semiannually or annually. If bonds are issued in coupon form, no
interest payment shall be evidenced by more than one (1) coupon,
and neither cancelled nor supplemental coupons shall be permitted.
If serial bonds, such bonds shall mature annually, and the first
maturity date thereof shall not be more than five (5) years from
the date of such bonds.

[From and after July 1, 2014, this section shall read as

follows:]
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65-4-31. No bond issued under Sections 65-4-25 through
65-4-45 shall bear more than one (1) rate of interest; each bond
shall bear interest from its date to its stated maturity date at
the interest rate specified on the bonds; and all bonds of the
same maturity shall bear the same rate of interest from date to
maturity. All interest accruing on bonds shall be payable
semiannually or annually, except the first interest coupon
attached to any bond may be for any period not exceeding one (1)
year. If bonds are issued in coupon form, no interest payment
shall be evidenced by more than one (1) coupon, and neither
cancelled nor supplemental coupons shall be permitted. If serial
bonds, such bonds shall mature annually, and the first maturity
date thereof shall not be more than five (5) years from the date
of such bonds.

SECTION 5. Section 65-4-33, Mississippi Code of 1972, is
amended as follows:

[Until June 30, 2014, this section shall read as follows:]

65-4-33. If the bonds issued under Sections 65-4-25 through
65-4-45 are to be sold on sealed bids at public sale, notice of
the sale shall be published at least two (2) times, the first of
which shall be made not less than ten (10) days prior to the date
of sale, and shall be so published in one or more newspapers
having a general circulation in the City of Jackson selected by
the State Bond Commission.

[From and after July 1, 2014, this section shall read as
follows:]

65-4-33. Notice of the sale of any bonds authorized to be
issued under Sections 65-4-25 through 65-4-45 shall be published
at least two (2) times, the first of which shall be made not less
than ten (10) days prior to the date of sale, and shall be so
published in one or more newspapers having a general circulation

in the City of Jackson selected by the State Bond Commission.
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SECTION 6. Section 69-2-19, Mississippi Code of 1972, 1is
amended as follows:

[Until June 30, 2014, this section shall read as follows:]

69-2-19. (1) The Mississippi Development Authority is
authorized, at one time, or from time to time, to declare by
resolution the necessity for issuance of negotiable general
obligation bonds of the State of Mississippi to provide funds for
the Emerging Crops Fund established in Section 69-2-13. Upon the
adoption of a resolution by the board, declaring the necessity for
the issuance of any part or all of the general obligation bonds
authorized by Sections 69-2-19 through 69-2-39, the authority
shall deliver a certified copy of its resolution or resolutions to
the State Bond Commission. Upon receipt of same, the State Bond
Commission, in its discretion, shall act as the issuing agent,
prescribe the form of the bonds, determine the appropriate method
for sale of the bonds, advertise for and accept bids or negotiate
the sale of the bonds, issue and sell the bonds so authorized to
be sold, and do any and all other things necessary and advisable
in connection with the issuance and sale of such bonds. The
amount of bonds issued under Sections 69-2-19 through 69-2-39
shall not exceed One Hundred Nine Million Dollars
($109,000,000.00) in the aggregate; however:

(a) An additional amount of bonds may be issued under
Sections 69-2-19 through 69-2-39 in an amount not to exceed Two
Million Dollars ($2,000,000.00), and the proceeds of any such
additional bonds shall be used solely for the purposes described
in Section 69-2-13(14); and
(b) An additional amount of bonds may be issued under

Sections 69-2-19 through 69-2-39 in an amount not to exceed
Seventeen Million Dollars ($17,000,000.00), and the proceeds of
such additional bonds shall be used solely for the purposes

described in Section 69-2-13(16).
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(2) No bonds may be issued under Sections 69-2-19 through
69-2-39 after October 1, 2019.

[From and after July 1, 2014, this section shall read as
follows:]

69-2-19. (1) The Mississippi Development Authority is
authorized, at one time, or from time to time, to declare by
resolution the necessity for issuance of negotiable general
obligation bonds of the State of Mississippi to provide funds for
the Emerging Crops Fund established in Section 69-2-13. Upon the
adoption of a resolution by the board, declaring the necessity for
the issuance of any part or all of the general obligation bonds
authorized by Sections 69-2-19 through 69-2-39, the authority
shall deliver a certified copy of its resolution or resolutions to
the State Bond Commission. Upon receipt of same, the State Bond
Commission, in its discretion, shall act as the issuing agent,
prescribe the form of the bonds, advertise for and accept bids,
issue and sell the bonds so authorized to be sold, and do any and
all other things necessary and advisable in connection with the
issuance and sale of such bonds. The amount of bonds issued under
Sections 69-2-19 through 69-2-39 shall not exceed One Hundred Nine
Million Dollars ($109,000,000.00) in the aggregate; however:

(a) An additional amount of bonds may be issued under
Sections 69-2-19 through 69-2-39 in an amount not to exceed Two
Million Dollars ($2,000,000.00), and the proceeds of any such
additional bonds shall be used solely for the purposes described
in Section 69-2-13(14); and

(b) An additional amount of bonds may be issued under
Sections 69-2-19 through 69-2-39 in an amount not to exceed
geventeen Million Dollars ($17,000,000.00), and the proceeds of
such additional bonds shall be used solely for the purposes
described in Section 69-2-13(16).

(2) No bonds may be issued under Sections 69-2-19 through

69-2-39 after October 1, 2019.
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SECTION 7. Section 69-2-23, Mississippi Code of 1972, is
amended as follows:

[Until June 30, 2014, this section shall read as follows:]

69-2-23. Such bonds may be executed and delivered by the
state at any time and from time to time, may be in such form and
denominations and of such terms and maturities, may be in fully
registered form or in bearer form registrable either as to
principal or interest, or both, may bear such conversion
privileges and be payable in such installments and at such time or
times not exceeding twenty (20) years from the date thereof, may
be payable at such place or places, whether within or without the
State of Mississippi, may bear interest payable at such time or
times and at such place or places and evidenced in such manner,
and may contain such provisions not inconsistent herewith, all as
shall be provided in the proceedings of the State Bond Commission
under which the bonds are authorized to be issued. Such bonds
shall not bear a greater overall maximum interest rate to maturity
than that authorized by law for general obligation bonds. If
deemed advisable by the State Bond Commission, there may be
retained in the proceedings under which any such bonds are
authorized to be issued an option to redeem all or any part
thereof as may be specified in such proceedings, at such price or
prices and after such notice or notices and on such terms and
conditions as may be set forth in such proceedings and briefly
recited or referred to on the face of the bonds, but nothing
herein contained shall be construed to confer on the state any
right or option to redeem any bonds, except as may be provided in
the proceedings under which they shall be issued. The State Bond
Commission may sell such bonds on sealed bids at public sale or
may negotiate the sale of the bonds for such price as the State
Bond Commission determines to be in the best interest of the State
of Mississippi. The state may pay all expenses, premiums and

commissions which the State Bond Commission may deem necessary OT
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advantageous in connection with the issuance thereof, but solely
from the proceeds of the bonds. The issuance by the state of one
or more series of bonds shall not preclude it from issuing other
series of bonds, but the proceedings under which any subsequent
bonds may be issued shall recognize and protect any prior pledge
made for any prior issuance of bonds.

[From and after July 1, 2014, this section shall read as
follows:]

69-2-23. Such bonds may be executed and delivered by the
state at any time and from time to time, may be in such form and
denominations and of such terms and maturities, may be in fully
registered form or in bearer form registrable either as to
principal or interest, or both, may bear such conversion
privileges and be payable in such installments and at such time or
times not exceeding twenty (20) years from the date thereof, may
be payable at such place or places, whether within or without the
State of Mississippi, may bear interest payable at such time or
times and at such place or places and evidenced in such manner,
and may contain such provisions not inconsistent herewith, all as
shall be provided in the proceedings of the State Bond Commission
under which the bonds are authorized to be issued. Such bonds
shall not bear a greater overall maximum interest rate to maturity
than that authorized by law for general obligation bonds. If
deemed advisable by the State Bond Commission, there may be
retained in the proceedings under which any such bonds are
authorized to be issued an option to redeem all or any part
thereof as may be specified in such proceedings, at such price or
prices and after such notice or notices and on such terms and
conditions as may be set forth in such proceedings and briefly
recited or referred to on the face of the bonds, but nothing
herein contained shall be construed to confer on the state any
right or option to redeem any bonds, except as may be provided in

the proceedings under which they shall be issued. Any such bonds

S. B. No. 2923
11/8526/R872CS.1
Page 59



shall be sold on sealed bids at public sale, and for such price as
the State Bond Commission determines to be in the best interest of
the State of Mississippi, but no such sale shall be made at a
price less than par value plus accrued interest to date of
delivery of the bonds to the purchaser. The state may pay all
expenses, premiums and commissions which the State Bond Commission
may deem necessary or advantageous in connection with the issuance
thereof, but solely from the proceeds of the bonds. The issuance
by the state of one or more series of bonds shall not preclude it
from issuing other series of bonds, but the proceedings under
which any subsequent bonds may be issued shall recognize and
protect any prior pledge made for any prior issuance of bonds.

SECTION 8. Section 69-2-25, Mississippi Code of 1972, is
amended as follows:

[Until June 30, 2014, this section shall read as follows:]

69-2-25. No bond issued under Sections 69-2-19 through
69-2-39 of this chapter shall bear more than one (1) rate of
interest; each bond shall bear interest from its date to its
stated maturity date at the interest rate specified on the bonds;
and all bonds of the same maturity shall bear the same rate of
interest from date to maturity. All interest accruing on bonds
shall be payable semiannually or annually. If bonds are issued in
coupon form, no interest payment shall be evidenced by more than
one (1) coupon, and neither cancelled nor supplemental coupons
shall be permitted. If serial bonds, such bonds shall mature
annually, and the first maturity date thereof shall not be more
than five (5) years from the date of such bonds.

[From and after July 1, 2014, this section shall read as
follows:]

69-2-25. No bond issued under Sections 69-2-19 through
69-2-39 of this chapter shall bear more than one (1) rate of
interest; each bond shall bear interest from its date to its

stated maturity date at the interest rate specified on the bonds;
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and all bonds of the same maturity shall bear the same rate of
interest from date to maturity. All interest accruing on bonds
shall be payable semiannually or annually, except the first
interest coupon attached to any bond may be for any period not
exceeding one (1) year. If bonds are issued in coupon form, no
interest payment shall be evidenced by more than one (1) coupon,
and neither cancelled nor supplemental coupons shall be permitted.
If serial bonds, such bonds shall mature annually, and the first
maturity date thereof shall not be more than five (5) years from
the date of such bonds.

SECTION 9. Section 69-2-27, Mississippi Code of 1972, is
amended as follows:

[Until June 30, 2014, this section shall read as follows:]

69-2-27. TIf the bonds are to be sold by sealed bid at public
sale, notice of the sale of any such bonds shall be published at
least one time which shall be made not less than ten (10) days
prior to the date of sale, and shall be so published in one or
more newspapers having a general circulation in the City of
Jackson selected by the State Bond Commission.

[From and after July 1, 2014, this section shall read as
follows:]

69-2-27. Notice of the sale of any such bonds shall be
published at least one time which shall be made not less than ten
(10) days prior to the date of sale, and shall be so published in
one or more newspapers having a general circulation in the City of
Jackson selected by the State Bond Commission.

SECTION 10. Sections 1 through 21, Chapter 522, Laws of
2002, are amended as follows:

Section 1. As used in Sections 1 through 19 of this act, the
following words shall have the meanings ascribed herein unless the
context clearly requires otherwise:

(a) "Accreted value" of any bond means, as of any date

of computation, an amount equal to the sum of (i) the stated
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initial value of such bond, plus (ii) the interest accrued thereon
from the issue date to the date of computation at the rate,
compounded semiannually, that is necessary to produce the
approximate yield to maturity shown for bonds of the same
maturity.

(b) "Coastal" means within the geographical area of
Hancock, Harrison and Jackson Counties.

(c) "Coastal preserve" means an exceptional area of
uplands, wetlands, tidelands or submerged lands and their
associated waters set aside for preserving their ecological
integrity and for being maintained essentially in their natural
state or existing condition for the public benefit.

(d) "Coastal Preserve System" means the entire body of
Mississippi coastal preserves as heretofore previously designated
by the Mississippi Commission on Marine Resources pursuant to

Section 49-27-65(c) and as may be designated in the future.

(e) "State" means the State of Mississippi.
(f) "Commission" means the State Bond Commission.
(g) "Department" means the Mississippi Department of

Marine Resources.

Section 2. (1) (a) A special fund, to be designated as the
"Deer Island Acquisition, Reclamation and Preservation Fund," is
created within the State Treasury. The fund shall be maintained
by the State Treasurer as a separate and special fund, separate
and apart from the General Fund of the state. Unexpended amounts
remaining in the fund at the end of a fiscal year shall not lapse
into the State General Fund, and any interest earned or investment
earnings on amounts in the fund shall be deposited into such
special fund.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Secretary of State, to provide funds for
the acquisition, reclamation, and preservation of Deer Island as

part of the Coastal Preserve System, with the Coastal Preserve
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System to be managed by the Department of Marine Resources in
cooperation with the Secretary of State. However, the Department
of Marine Resources may not take any action relating to Deer
Island unless authorized by the Mississippi Commission on Marine
Resources at a meeting or meetings complying with the provisions
of Section 25-41-1 et seq., Mississippi Code of 1972. The
Mississippi Commission on Marine Resources shall comply with the
Mississippi Administrative Procedures Law (Section 25-43-1 et
seq., Mississippi Code of 1972) in promulgating and adopting rules
or regulations, or both, relating to Deer Island.

(c) Acquisition of Deer Island shall be based upon
appraisal and the acquisition price shall not be an amount in
excess of its appraised value. For purposes of this paragraph one
(1) appraisal shall be sufficient.

(2) Amounts deposited into such special fund shall be
disbursed to pay the costs of acquisition, reclamation and
preservation of Deer Island as described in subsection (1) of this
section. If any monies in such special fund are not used within
five (5) years after the date the proceeds of the bonds authorized
under Sections 1 through 19 of this act are deposited into the
special fund, then the Secretary of State shall provide an
accounting of such unused monies to the commission. Promptly
after the commission has certified, by resolution duly adopted,
that the projects described in subsection (1) of this section
shall have been completed, abandoned, or cannot be completed in a
timely fashion, any amounts remaining in such special fund shall
be applied to pay debt service on the bonds issued under Sections
1 through 19 of this act, in accordance with the proceedings
authorizing the issuance of such bonds and as directed by the
commission.

(3) The Secretary of State is expressly authorized and
empowered to receive and expend any other source funds in

connection with the expenditure of funds provided for in this
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section. The expenditure of monies deposited into the special
fund shall be under the direction of the Secretary of State, and
such funds shall be paid by the State Treasurer upon warrants
issued by the Department of Finance and Administration, which
warrants shall be issued upon requisitions signed by the Executive
Director of the Department of Finance and Administration or his
designee.

Section 3. For the purpose of providing for the payment of
the principal of and the interest upon bonds issued under the
provisions of Sections 1 through 19 of this act or any
indebtedness incurred under Section 20 of this act, or both, there
is hereby created in the State Treasury the "Deer Island
Acquisition, Reclamation and Preservation Bond Sinking Fund."

Such sinking fund shall consist of the money required to be
deposited into such fund pursuant to Section 18 of this act and
such other amounts as shall be paid into such fund by
appropriation or other authorization by the Legislature. Funds
required in excess of the amounts available in the Deer Island
Acquisition, Reclamation and Preservation Bond Sinking Fund to pay
the principal of and the interest upon bonds issued under the
provisions of Sections 1 through 19 of this act shall be
appropriated from the State General Fund. Unexpended amounts
remaining in the fund at the end of a fiscal year shall not lapse
into the State General Fund, and any interest earned or investment
earnings on amounts in the fund shall be deposited into such fund.

Section 4. (1) The commission, at one time, or from time to
time, may declare by resolution the necessity for issuance of
general obligation bonds of the State of Mississippi to provide
funds for all costs incurred or to be incurred for the purposes
described in Section 2 of this act. Upon the issuance of a
certificate by the Secretary of State, declaring the necessity for
the issuance of any part or all of the general obligation bonds

authorized by this section, the Secretary of State shall deliver a
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certified copy of his certificate or certificates to the
commission. Upon receipt of such certificate, the commission, in
its discretion, may act as the issuing agent, prescribe the form

of the bonds, determine the appropriate method for sale of the

bonds, advertise for and accept bids or negotiate the sale of the

bonds, issue and sell the bonds so authorized to be sold and do
any and all other things necessary and advisable in connection
with the issuance and sale of such bonds. Subject to the
provisions of this act, the total amount of bonds issued under
Sections 1 through 19 of this act shall not exceed Ten Million
Dollars ($10,000,000.00).

(2) Any investment earnings on amounts deposited into the
special fund created in Section 2 of this act shall be used to pay
debt service on bonds issued under Sections 1 through 19 of this
act, in accordance with the proceedings authorizing issuance of
such bonds.

Section 5. The principal of and interest on the bonds
authorized under Sections 1 through 19 of this act shall be
payable in the manner provided in this section. Such bonds shall
bear such date or dates, be in such denomination or denominations,
bear interest at such rate or rates (not to exceed the limits set
forth in Section 75-17-101, Mississippi Code of 1972), be payable
at such place or places within or without the State of
Mississippi, shall mature absolutely at such time or times not to
exceed ten (10) years from date of issue, be redeemable before
maturity at such time or times and upon such terms, with or
without premium, shall bear such registration privileges, and
shall be substantially in such form, all as shall be determined by
resolution of the commission.

Section 6. The bonds authorized by Sections 1 through 19 of
this act shall be signed by the chairman of the commission, or by
his facsimile signature, and the official seal of the commission

shall be affixed thereto, attested by the secretary of the
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commission. The interest coupons, if any, to be attached to such
bonds may be executed by the facsimile signatures of such
officers. Whenever any such bonds shall have been signed by the
officials designated to sign the bonds who were in office at the
time of such signing but who may have ceased to be such officers
before the sale and delivery of such bonds, or who may not have
been in office on the date such bonds may bear, the signatures of
such officers upon such bonds and coupons shall nevertheless be
valid and sufficient for all purposes and have the same effect as
if the person so officially signing such bonds had remained in
office until their delivery to the purchaser, or had been in
office on the date such bonds may bear. However, notwithstanding
anything herein to the contrary, such bonds may be issued as
provided in the Registered Bond Act of the State of Mississippi.

Section 7. All bonds and interest coupons issued under the
provisions of Sections 1 through 19 of this act have all the
qualities and incidents of negotiable instruments under the
provisions of the Uniform Commercial Code, and in exercising the
powers granted by Sections 1 through 19 of this act, the
commission shall not be required to and need not comply with the
provisions of the Uniform Commercial Code.

Section 8. The commission shall act as the issuing agent for
the bonds authorized under Sections 1 through 19 of this act,

prescribe the form of the bonds, determine the appropriate method

for the sale of the bonds, advertise for and accept bids or

negotiate the sale of the bonds, issue and sell the bonds so

authorized to be sold, pay all fees and costs incurred in such
issuance and sale, and do any and all other things necessary and
advisable in connection with the issuance and sale of such bonds.
The commission is authorized and empowered to pay the costs that
are incident to the sale, issuance and delivery of the bonds
authorized under Sections 1 through 19 of this act from the

proceeds .derived from the sale of such bonds. The commission
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shall sell such bonds on sealed bids at public sale or negotiate

the sale of the bonds for such price as it may determine to be for

the best interest of the State of Mississippi * * *. All interest
accruing on such bonds so issued shall be payable semiannually or
annually * * *,

If the bonds are to be sold on sealed bids at public sale,

notice of the sale of any such bonds shall be published at least
one time, not less than ten (10) days before the date of sale, and
shall be so published in one or more newspapers published or
having a general circulation in the City of Jackson,

Mississippi, * * * selected by the commission.

The commission, when issuing any bonds under the authority of
Sections 1 through 19 of this act, may provide that bonds, at the
option of the State of Mississippi, may be called in for payment
and redemption at the call price named therein and accrued
interest on such date or dates named therein.

Section 9. The bonds issued under the provisions of Sections
1 through 19 of this act are general obligations of the State of
Mississippi, and for the payment thereof the full faith and credit
of the State of Mississippi is irrevocably pledged. If the funds
available in the Deer Island Acquisition, Reclamation and
Preservation Bond Sinking Fund and any funds appropriated by the
Legislature are insufficient to pay the principal of and the
interest on such bonds as they become due, then the deficiency
shall be paid by the State Treasurer from any funds in the State
Treasury not otherwise appropriated. All such bonds shall contain
recitals on their faces substantially covering the provisions of
this section.

Section 10. Upon the issuance and sale of bonds under the
provisions of Sections 1 through 19 of this act, the commission
shall transfer the proceeds of any such sale or sales to the
special fund created in Section 2 of this act. The proceeds of

such bonds shall be disbursed solely upon the order of the

S. B. No. 2923
11/8S26/R872CS.1
Page 67



Secretary of State under such restrictions, if any, as may be
contained in the resolution providing for the issuance of the
bonds.

Section 11. The bonds authorized under Sections 1 through 19
of this act may be issued without any other proceedings or the
happening of any other conditions or things other than those
proceedings, conditions and things which are specified or required
by Sections 1 through 19 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 1
through 19 of this act shall become effective immediately upon its
adoption by the commission, and any such resolution may be adopted
at any regular or special meeting of the commission by a majority
of its members.

Section 12. The bonds authorized under the authority of
Sections 1 through 19 of this act may be validated in the Chancery
Court of the First Judicial District of Hinds County, Mississippi,
in the manner and with the force and effect provided by Chapter
13, Title 31, Mississippi Code of 1972, for the validation of
county, municipal, school district and other bonds. The notice to
taxpayers required by such statutes shall be published in a
newspaper published or having a general circulation in the City of
Jackson, Mississippi.

Section 13. Any holder of bonds issued under the provisions
of Sections 1 through 19 of this act or of any of the interest
coupons pertaining thereto may, either at law or in equity, by
suit, action, mandamus or other proceeding, protect and enforce
any and all rights granted under Sections 1 through 19 of this
act, or under such resolution, and may enforce and compel
performance of all duties required by Sections 1 through 19 of
this act to be performed, in order to provide for the payment of
bonds and interest thereon.

Section 14. All bonds issued under the provisions of

Sections 1 through 19 of this act shall be legal investments for
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trustees and other fiduciaries, and for savings banks, trust
companies and insurance companies organized under the laws of the
State of Mississippi, and such bonds shall be legal securities
which may be deposited with and shall be received by all public
officers and bodies of this state and all municipalities and
political subdivisions for the purpose of securing the deposit of
public funds.

Section 15. Bonds issued under the provisions of Sections 1
through 19 of this act and income therefrom shall be exempt from
all taxation in the State of Mississippi.

Section 16. The proceeds of the bonds issued under Sections
1 through 19 of this act shall be used solely for the purposes
herein provided, including the costs incident to the issuance and
sale of such bonds.

Section 17. The State Treasurer is authorized, without
further process of law, to certify to the Department of Finance
and Administration the necessity for warrants, and the Department
of Finance and Administration is authorized and directed to issue
such warrants, in such amounts as may be necessary to pay when due
the principal of, premium, if any, and interest on, or the
accreted value of, all bonds issued under Sections 1 through 19 of
this act; and the State Treasurer shall forward the necessary
amount to the designated place or places of payment of such bonds
in ample time to discharge such bonds, or the interest thereon, on
the due dates thereof.

Section 18. From the funds it receives under Section
29-15-9, Mississippi Code of 1972, the Commission on Marine
Resources shall deposit the amount of funds necessary to annually
pay the principal of and interest on bonds issued pursuant to
Sections 1 through 19 of this act or any indebtedness ineurred
under Section 20 of this act, or both, into the Deer Island
Acquisition, Reclamation and Preservation Bond Sinking Fund

created in Section 3 of this act. Any funds received by the
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Commission on Marine Resources under Section 29-15-9, and used by
the Commission on Marine Resources for any purpose related to the
acquisition, reclamation and preservation of Deer Island, other
than for deposit into the Deer Island Acquisition, Reclamation and
Preservation Bond Sinking Fund created in Section 3 of this act,
shall be subject to legislative appropriation.

Section 19. Except as otherwise provided in this act,
Sections 1 through 19 of this act shall be deemed to be full and
complete authority for the exercise of the powers herein granted,
but Sections 1 through 19 of this act shall not be deemed to
repeal or to be in derogation of any existing law of this state.

Section 20. In addition to, and not as a limitation of, the
availability of the use of proceeds from general obligation bonds
issued under Sections 1 through 19 of this act, the Secretary of
State may borrow money from the Mississippi Development Bank
pursuant to Section 31-25-1 et seq., Mississippi Code of 1972, to
provide funds for the acquisition, reclamation, and preservation
of Deer Island as described in Section 2 of this act. Subject to
the provisions of this act, any loan made by the Mississippi
Development Bank to the Secretary of State for the purposes stated
in this section may be made upon such terms and conditions as
prescribed by and between the Mississippi Development Bank and the
Secretary of State pursuant to Section 31-25-1 et seq. The
Secretary of State may not borrow money from the Mississippi
Development Bank under this section after July 1, 2005.

Section 21. The total amount of bonds issued under Sections
1 through 19 of this act and any indebtedness incurred under
Section 20 of this act shall not exceed Ten Million Dollars
($10,000,000.00) in the aggregate.

SECTION 11. Section 3, Chapter 580, Laws of 2007, is amended

as follows:
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Section 3. (1) As used in this section, the following words
shall have the meanings ascribed herein unless the context clearly
requires otherwise:

(a) "Accreted value" of any bond means, as of any date
of computation, an amount equal to the sum of (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
from the issue date to the date of computation at the rate,
compounded semiannually, that is necessary to produce the
approximate yield to maturity shown for bonds of the same
maturity.

(b) "State" means the State of Mississippi.

(c) "Commission" means the State Bond Commission.

(2) A special fund, to be designated the "Grand Gulf Access
Road Construction Fund," is created within the State Treasury.

The fund shall be maintained by the State Treasurer as a separate
and special fund, separate and apart from the General Fund of the
state, and investment earnings on amounts in the fund shall be
deposited into such fund. The expenditure of monies deposited
into the fund shall be under the direction of the Mississippi
Transportation Commission, and such funds shall be paid by the
State Treasurer upon warrants issued by the Department of Finance
and Administration. Money deposited into such fund shall be
disbursed to pay the State of Mississippi's portion of the cost of
constructing a new highway from U.S. Highway 61 north of Port
Gibson, Mississippi, running in a northwesterly direction
approximately five and two-tenths (5-2/10) miles to intersect with
Grand Gulf Road on the northern side of the Grand Gulf Nuclear
Power Station in Claiborne County, Mississippi.

(3) (a) At such time as federal funds are available for the
project described in subsection (2) of this section, which, when
combined with the proceeds of bonds issued under this section,
will fully fund such project, the Mississippi Transportation

Commission, at one time or from time to time, may declare by
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resolution the necessity for issuance of general obligation bonds
of the State of Mississippi to provide funds for all costs
incurred or to be incurred for the project described in subsection
(2) of this section. Upon the adoption of a resolution by the
Mississippi Transportation Commission declaring the necessity for
the issuance of any part or all of the general obligation bonds
authorized by this subsection, the Mississippi Transportation
Commission shall deliver a certified copy of its resolution or
resolutions to the commission. Upon receipt of such resolution,
the commission, in its discretion, may act as the issuing agent,

prescribe the form of the bonds, determine the appropriate method

for sale of the bonds, advertise for and accept bids, issue and

sell the bonds so authorized to be sold, and do any and all other
things necessary and advisable in connection with the issuance and
sale of such bonds. The amount of bonds issued under this section
shall not exceed Four Million Dollars ($4,000,000.00) .

(b) Any investment earnings on amounts deposited into
the Grand Gulf Access Road Construction Fund created in subsection
(2) of this section shall be used to pay debt service on bonds
issued under this section, in accordance with the proceedings
authorizing issuance of such bonds.

(c) Upon the completion or abandonment of the project
described in subsection (2) of this section, as evidenced by a
resolution adopted by the Mississippi Transportation Commission
certifying that such project has been completed or abandoned, the
balance, if any, remaining in the Grand Gulf Access Road
Construction Fund shall be promptly applied to pay debt service on
bonds issued under this section, in accordance with the
proceedings authorizing the issuance of such bonds.

(4) The principal of and interest on the bonds authorized
under this section shall be payable in the manner provided in this
subsection. Such bonds shall bear such date or dates, be in such

denomination or denominations, bear interest at such rate or rates
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(not to exceed the limits set forth in Section 75-17-101), be
payable at such place or places within or without the State of
Mississippi, shall mature absolutely at such time or times not to
exceed twenty-five (25) years from date of issue, be redeemable
before maturity at such time or times and upon such terms, with or
without premium, shall bear such registration privileges, and
shall be substantially in such form, all as shall be determined by
resolution of the commission.

(5) The bonds authorized by this section shall be signed by
the Chairman of the State Bond Commission, or by his facsimile
signature, and the official seal of the commission shall be
affixed thereto, attested by the secretary of the commission. The
interest coupons, 1f any, to be attached to such bonds may be
executed by the facsimile signatures of such officers. Whenever
any such bonds shall have been signed by the officials designated
to sign the bonds who were in office at the time of such signing
but who may have ceased to be such officers before the sale and
delivery of such bonds, or who may not have been in office on the
date such bonds may bear, the signatures of such officers upon
such bonds and coupons shall nevertheless be valid and sufficient
for all purposes and have the same effect as if the person so
officially signing such bonds had remained in office until their
delivery to the purchaser, or had been in office on the date such
bonds may bear. However, notwithstanding anything herein to the
contrary, such bonds may be issued as provided in the Registered
Bond Act of the State of Mississippi.

(6) All bonds and interest coupons issued under the
provisions of this section have all the qualities and incidents of
negotiable instruments under the provisions of the Uniform
Commercial Code, and in exercising the powers granted by this
section, the commission shall not be required to and need not

comply with the provisions of the Uniform Commercial Code.
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(7) The commission shall act as the issuing agent for the
bonds authorized under this section, prescribe the form of the

bonds, determine the appropriate method for sale of the bonds,

advertise for and accept bids or negotiate the sale of the bonds,

issue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and all
other things necessary and advisable in connection with the
issuance and sale of such bonds. The commission is authorized and
empowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under this section from the
proceeds derived from the sale of such bonds. The commission

shall sell such bonds on sealed bids at public sale or negotiate

the sale of the bonds for such price as it may determine to be for

the best interest of the state * * *_ All interest accruing on
such bonds so issued shall be payable semiannually or
annually * * *.

If the bonds are to be sold on sealed bids at public sale,

notice of the sale of any such bonds shall be published at least
one time, not less than ten (10) days before the date of sale, and
shall be so published in one or more newspapers published or
having a general circulation in the City of Jackson,

Mississippi, * * * selected by the commission.

The commission, when issuing any bonds under the authority of
this section, may provide that bonds, at the option of the state,
may be called in for payment and redemption at the call price
named therein and accrued interest on such date or dates named
therein.

(8) The bonds issued under the provisions of this section
are general obligations of the State of Mississippi, and for the
payment thereof the full faith and credit of the State of
Mississippi is irrevocably pledged. If the funds appropriated by
the Legislature for such purpose are insufficient to pay the

principal of and the interest upon such bonds as they become due,
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the deficiency shall be paid by the State Treasurer from any funds
in the State Treasury not otherwise appropriated. All such bonds
shall contain recitals on their faces substantially covering the
foregoing provisions of this subsection.

(9) Upon the issuance and sale of bonds under the provisions
of this section, the commission shall transfer the proceeds of any
such sale or sales to the Grand Gulf Access Road Construction Fund
created in subsection (2) of this section. The proceeds of such
bonds shall be disbursed solely upon the order of the Mississippi
Transportation Commission under such restrictions, if any, as may
be contained in the resolution providing for the issuance of the
bonds.

(10) The bonds authorized under this section may be issued
without any other proceedings or the happening of any other
conditions or things other than those proceedings, conditions and
things which are specified or required by this section. Any
resolution providing for the issuance of bonds under the
provisions of this section shall become effective immediately upon
its adoption by the commission, and any such resolution may be
adopted at any regular or special meeting of the commission by a
majority of its members.

(11) The bonds authorized under the authority of this
section may be validated in the Chancery Court of the First
Judicial District of Hinds County, Mississippi, in the manner and
with the force and effect provided by Chapter 13, Title 31,
Mississippi Code of 1972, for the validation of county, municipal,
school district and other bonds. The notice to taxpayers required
by such statutes shall be published in a newspaper published or
having a general circulation in the Ccity of Jackson, Mississippi.

(12) Any holder of bonds issued under the provisions of this
section or of any of the interest coupons pertaining thereto may,
either at law or in equity, by suit, action, mandamus or other

proceeding, protect and enforce any and all rights granted under
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this section, or under such resolution, and may enforce and compel
performance of all duties required by this section to be
performed, in order to provide for the payment of bonds and
interest thereon.

(13) All bonds issued under the provisions of this section
shall be legal investments for trustees and other fiduciaries, and
for savings banks, trust companies and insurance companies
organized under the laws of the State of Mississippi, and such
ponds shall be legal securities which may be deposited with and
shall be received by all public officers and bodies of this state
and all municipalities and political subdivisions for the purpose
of securing the deposit of public funds.

(14) Bonds issued under the provisions of this section and
income therefrom shall be exempt from all taxation in the State of
Mississippi.

(15) The proceeds of the bonds issued under this section
shall be used solely for the purposes herein provided, including
the costs incident to the issuance and sale of such bonds.

(16) The State Treasurer is authorized, without further
process of law, to certify to the Department of Finance and
Administration the necessity for warrants, and the Department of
Finance and Administration is authorized and directed to issue
such warrants, in such amounts as may be necessary to pay when due
the principal of, premium, if any, and interest on, or the
accreted value of, all bonds issued under this section; and the
State Treasurer shall forward the necessary amount to the
designated place or places of payment of such bonds in ample time
to discharge such bonds, or the interest thereon, on the due dates
thereof.

(17) The provisions of this section shall be deemed to be
full and complete authority for the exercise of the powers therein
granted, but this section shall not be deemed to repeal or to be

in derogation of any existing law of this state.
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SECTION 12. Section 6, Chapter 580, Laws of 2007, is amended
as follows:

Section 6. (1) As used in this section, the following words
shall have the meanings ascribed herein unless the context clearly
requires otherwise:

(a) "Accreted value" of any bond means, as of any date
of computation, an amount equal to the sum of (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
from the issue date to the date of computation at the rate,
compounded semiannually, that is necessary to produce the

approximate yield to maturity shown for bonds of the same

maturity.
(b) "State" means the State of Mississippi.
(c) "Commission" means the State Bond Commission.
(2) (a) (1) A special fund, to be designated the "2007

Community Group Home and Crisis Intervention Center Construction
Fund," is created within the State Treasury. The fund shall be
maintained by the State Treasurer as a separate and special fund,
separate and apart from the General Fund of the state. Unexpended
amounts remaining in the fund at the end of a fiscal year shall
not lapse into the State General Fund, and any interest earned or
investment earnings on amounts in the fund shall be deposited to
the credit of the fund. Monies in the fund may not be used or
expended for any purpose except as authorized under this section.

(1i) Monies deposited into the fund shall be
disbursed, in the discretion of the Department of Finance and
Administration, as follows:

1. To pay the cost of constructing,
furnishing and equipping three (3) intermediate care facilities
for the mentally retarded (community group homes) for the
Department of Mental Health to be located in Tate County,

Jasper County and Jones County ...........ccven.n $2,100,000.00.
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2. To pay the cost of constructing,
furnishing and equipping a crisis intervention mental health
facility in Marshall County ...........c..coveunnnnnn $2,000,000.00.

(b) Amounts deposited into such special fund shall be
disbursed to pay the costs of the project described in paragraph
(a) of this subsection. Promptly after the commission has
certified, by resolution duly adopted, that the projects described
in paragraph (a) of this subsection shall have been completed,
abandoned, or cannot be completed in a timely fashion, any amounts
remaining in such special fund shall be applied to pay debt
service on the bonds issued under this section, in accordance with
the proceedings authorizing the issuance of such bonds and as
directed by the commission.

(c) The Department of Finance and Administration,
acting through the Bureau of Building, Grounds and Real Property
Management, is expressly authorized and empowered to receive and
expend any local or other source funds in connection with the
expenditure of funds provided for in this subsection. The
expenditure of monies deposited into the special fund shall be
under the direction of the Department of Finance and
Administration, and such funds shall be paid by the State
Treasurer upon warrants issued by such department, which warrants
shall be issued upon requisitions signed by the Executive Director
of the Department of Finance and Administration, or his designee.

(d) The Department of Finance and Administration is
authorized to pay for constructing, furnishing and equipping three
(3) intermediate care facilities for the mentally retarded
(community group homes) and a crisis intervention facility at the
locations provided for in paragraph (a) (ii) of this subsection.

(3) (a) The commission, at one time, or from time to time,
may declare by resolution the necessity for issuance of general
obligation bonds of the State of Mississippi to provide funds for

all costs incurred or to be incurred for the purposes described in
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subsection (2) of this section. Upon the adoption of a resolution
by the Department of Finance and Administration, declaring the
necessity for the issuance of any part or all of the general
obligation bonds authorized by this subsection, the Department of
Finance and Administration shall deliver a certified copy of its
resolution or resolutions to the commission. Upon receipt of such
resolution, the commission, in its discretion, may section as the

issuing agent, prescribe the form of the bonds, determine the

appropriate method for sale of the bonds, advertise for and accept

bids or negotiate the sale of the bonds, issue and sell the bonds

so authorized to be sold and do any and all other things necessary
and advisable in connection with the issuance and sale of such
bonds. The total amount of bonds issued under this section shall
not exceed Four Million One Hundred Thousand Dollars
($4,100,000.00) .

(b) Any investment earnings on amounts deposited into
the special fund created in subsection (2) of this section shall
be used to pay debt service on bonds issued under this section, in
accordance with the proceedings authorizing issuance of such
bonds.

(4) The principal of and interest on the bonds authorized
under this section shall be payable in the manner provided in this
subsection. Such bonds shall bear such date or dates, be in such
denomination or denominations, bear interest at such rate or rates
(not to exceed the limits set forth in Section 75-17-101,
Mississippi Code of 1972), be payable at such place or places
within or without the State of Mississippi, shall mature
absolutely at such time or times not to exceed twenty-five (25)
yvears from date of issue, be redeemable before maturity at such
time or times and upon such terms, with or without premium, shall
bear such registration privileges, and shall be substantially in
such form, all as shall be determined by resolution of the

commission.
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(5) The bonds authorized by this section shall be signed by
the chairman of the commission, or by his facsimile signature, and
the official seal of the commission shall be affixed thereto,
attested by the secretary of the commission. The interest
coupons, if any, to be attached to such bonds may be executed by
the facsimile signatures of such officers. Whenever any such
bonds shall have been signed by the officials designated to sign
the bonds who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who may not have been in office on the date such
bonds may bear, the signatures of such officers upon such bonds
and coupons shall nevertheless be valid and sufficient for all
purposes and have the same effect as if the person so officially
signing such bonds had remained in office until their delivery to
the purchaser, or had been in office on the date such bonds may
bear. However, notwithstanding anything herein to the contrary,
such bonds may be issued as provided in the Registered Bond Act of
the State of Mississippi.

(6) All bonds and interest coupons issued under the
provisions of this section have all the qualities and incidents of
negotiable instruments under the provisions of the Uniform
Commercial Code, and in exercising the powers granted by this
section, the commission shall not be required to and need not
comply with the provisions of the Uniform Commercial Code.

(7) The commission shall act as the issuing agent for the
bonds authorized under this section, prescribe the form of the

bonds, determine the appropriate method for sale of the bonds,

advertise for and accept bids or negotiate the sale of the bonds,

issue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and all
other things necessary and advisable in connection with the
issuance and sale of such bonds. The commission is authorized and

empowered to pay the costs that are incident to the sale, issuance
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and delivery of the bonds authorized under this section from the
proceeds derived from the sale of such bonds. The commission
shall sell such bonds on sealed bids at public sale or may

negotiate the sale of the bonds for such price as it may determine

to be for the best interest of the State of Mississippi * * *.
211 interest accruing on such bonds so issued shall be payable
semiannually or annually * * *.

If the bonds are to be sold on sealed bids at public sale,

notice of the sale of any such bond shall be published at least
one time, not less than ten (10) days before the date of sale, and
shall be so published in one or more newspapers published or
having a general circulation in the City of Jackson,

Mississippi, * * * selected by the commission.

The commission, when issuing any bonds under the authority of
this section, may provide that bonds, at the option of the State
of Mississippi, may be called in for payment and redemption at the
call price named therein and accrued interest on such date or
dates named therein.

(8) The bonds issued under the provisions of this section
are general obligations of the State of Mississippi, and for the
payment thereof the full faith and credit of the State of
Mississippi is irrevocably pledged. If the funds appropriated by
the Legislature are insufficient to pay the principal of and the
interest on such bonds as they become due, then the deficiency
shall be paid by the State Treasurer from any funds in the State
Treasury not otherwise appropriated. All such bonds shall contain
recitals on their faces substantially covering the provisions of
this subsection.

(9) TUpon the issuance and sale of bonds under the provisions
of this section, the commission shall transfer the proceeds of any
such sale or sales to the special fund created in subsection (2)
of this section. The proceeds of such bonds shall be disbursed

solely upon the order of the Department of Finance and
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Administration under such restrictions, if any, as may be
contained in the resolution providing for the issuance of the
bonds.

(10) The bonds authorized under this section may be issued
without any other proceedings or the happening of any other
conditions or things other than those proceedings, conditions and
things which are specified or required by this section. Any
resolution providing for the issuance of bonds under the
provisions of this section shall become effective immediately upon
its adoption by the commission, and any such resolution may be
adopted at any regular or special meeting of the commission by a
majority of its members.

(11) The bonds authorized under the authority of Ehis
section may be validated in the Chancery Court of the First
Judicial District of Hinds County, Mississippi, in the manner and
with the force and effect provided by Chapter 13, Title 31,
Mississippi Code of 1972, for the validation of county, municipal,
school district and other bonds. The notice to taxpayers required
by such statutes shall be published in a newspaper published or
having a general circulation in the Ccity of Jackson, Mississippi.

(12) Any holder of bonds issued under the provisions of this
section or of any of the interest coupons pertaining thereto may,
either at law or in equity, by suit, action, mandamus oOr other
proceeding, protect and enforce any and all rights granted under
this section, or under such resolution, and may enforce and compel
performance of all duties required by this section to be
performed, in order to provide for the payment of bonds and
interest thereon.

(13) All bonds issued under the provisions of this section
shall be legal investments for trustees and other fiduciaries, and
for savings banks, trust companies and insurance companies
organized under the laws of the State of Mississippi, and such

bonds shall be legal securities which may be deposited with and
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shall be received by all public officers and bodies of this state
and all municipalities and political subdivisions for the purpose
of securing the deposit of public funds.

(14) Bonds issued under the provisions of this section and
income therefrom shall be exempt from all taxation in the State of
Mississippi.

(15) The proceeds of the bonds issued under this section
shall be used solely for the purposes herein provided, including
the costs incident to the issuance and sale of such bonds.

(16) The State Treasurer is authorized, without further
process of law, to certify to the Department of Finance and
Administration the necessity for warrants, and the Department of
Finance and Administration is authorized and directed to issue
such warrants, in such amounts as may be necessary to pay when due
the principal of, premium, if any, and interest on, or the
accreted value of, all bonds issued under this section; and the
State Treasurer shall forward the necessary amount to the
designated place or places of payment of such bonds in ample time
to discharge such bonds, or the interest thereon, on the due dates
thereof.

(17) This section shall be deemed to be full and complete
authority for the exercise of the powers herein granted, but this
section shall not be deemed to repeal or to be in derogation of
any existing law of this state.

SECTION 13. Section 7, Chapter 580, Laws of 2007, is amended
as follows:

Section 7. (1) As used in this section, the following words
shall have the meanings ascribed herein unless the context clearly
requires otherwise:

(a) "Accreted value" of any bond means, as of any date
of computation, an amount equal to the sum of (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon

from the issue date to the date of computation at the rate,
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compounded semiannually, that is necessary to produce the

approximate yield to maturity shown for bonds of the same

maturity.
(b) "State" means the State of Mississippi.
(c) "Commission" means the State Bond Commission.
(2) (a) (i) A special fund, to be designated the "2007

Crisis Intervention Mental Health Facility Fund," is created
within the State Treasury. The fund shall be maintained by the
State Treasurer as a separate and special fund, separate and apart
from the General Fund of the state. Unexpended amounts remaining
in the fund at the end of a fiscal year shall not lapse into the
State General Fund, and any interest earned or investment earnings
on amounts in the fund shall be deposited to the credit of the
fund. Monies in the fund may not be used or expended for any
purpose except as authorized under this section.

(ii) Monies deposited into the fund shall be
disbursed, in the discretion of the Department of Finance and
Administration, to pay the cost of construction of a crisis
intervention mental health facility for the Department of Mental
Health to be located in Jackson County, or acquisition,
renovation, furnishing and equipping of an existing building
located in Jackson County to be utilized as a crisis intervention
mental health facility.

(iii) The Department of Mental Health is
authorized to lease the Jackson County facility described in
subparagraph (ii) of this paragraph.

(b) Amounts deposited into such special fund shall be
disbursed to pay the costs of the project described in paragraph
(a) of this subsection. Promptly after the commission has
certified, by resolution duly adopted, that the projects described
in paragraph (a) of this subsection shall have been completed,
abandoned, or cannot be completed in a timely fashion, any amounts

remaining in such special fund shall be applied to pay debt
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service on the bonds issued under this section, in accordance with
the proceedings authorizing the issuance of such bonds and as
directed by the commission.

(c) The Department of Finance and Administration,
acting through the Bureau of Building, Grounds and Real Property
Management, is expressly authorized and empowered to receive and
expend any local or other source funds in connection with the
expenditure of funds provided for in this subsection. The
expenditure of monies deposited into the special fund shall be
under the direction of the Department of Finance and
Administration, and such funds shall be paid by the State
Treasurer upon warrants issued by such department, which warrants
shall be issued upon requisitions signed by the Executive Director
of the Department of Finance and Administration, or his designee.

(d) The Department of Finance and Administration is
authorized to pay for constructing, furnishing and equipping
crisis intervention mental health facilities at the locations
provided for in paragraph (a) (ii) of this subsection.

(3) (a) The commission, at one time, or from time to time,
may declare by resolution the necessity for issuance of general
obligation bonds of the State of Mississippi to provide funds for
all costs incurred or to be incurred for the purposes described in
subsection (2) of this section. Upon the adoption of a resolution
by the Department of Finance and Administration, declaring the
necessity for the issuance of any part or all of the general
obligation bonds authorized by this subsection, the Department of
Finance and Administration shall deliver a certified copy of its
resolution or resolutions to the commission. Upon receipt of such
resolution, the commission, in its discretion, may act as the

issuing agent, prescribe the form of the bonds, determine the

appropriate method for sale of the bonds, advertise for and accept

bids or negotiate the sale of the bonds, issue and sell the bonds

so authorized to be sold and do any and all other things necessary
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and advisable in connection with the issuance and sale of such
bonds. The total amount of bonds issued under this section shall
not exceed Two Million Dollars ($2,000,000.00).

(b) Any investment earnings on amounts deposited into
the special fund created in subsection (2) of this section shall
be used to pay debt service on bonds issued under this section, in
accordance with the proceedings authorizing issuance of such
bonds.

(4) The principal of and interest on the bonds authorized
under this section shall be payable in the manner provided in this
subsection. Such bonds shall bear such date or dates, be in such
denomination or denominations, bear interest at such rate or rates
(not to exceed the limits set forth in Section 75-17-101,
Mississippi Code of 1972), be payable at such place or places
within or without the State of Mississippi, shall mature
absolutely at such time or times not to exceed twenty-five (25)
yvears from date of issue, be redeemable before maturity at such
time or times and upon such terms, with or without premium, shall
bear such registration privileges, and shall be substantially in
such form, all as shall be determined by resolution of the
commission.

(5) The bonds authorized by this section shall be signed by
the chairman of the commission, or by his facsimile signature, and
the official seal of the commission shall be affixed thereto,
attested by the secretary of the commission. The interest
coupons, if any, to be attached to such bonds may be executed by
the facsimile signatures of such officers. Whenever any such
ponds shall have been signed by the officials designated to sign
the bonds who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who may not have been in office on the date such
bonds may bear, the signatures of such officers upon such bonds

and coupons shall nevertheless be valid and sufficient for all
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purposes and have the same effect as if the person so officially
signing such bonds had remained in office until their delivery to
the purchaser, or had been in office on the date such bonds may
bear. However, notwithstanding anything herein to the contrary,
such bonds may be issued as provided in the Registered Bond Act of
the State of Mississippi.

(6) All bonds and interest coupons issued under the
provisions of this section have all the qualities and incidents of
negotiable instruments under the provisions of the Uniform
Commercial Code, and in exercising the powers granted by this
section, the commission shall not be required to and need not
comply with the provisions of the Uniform Commercial Code.

(7) The commission shall act as the issuing agent for the
bonds authorized under this section, prescribe the form of the

bonds, determine the appropriate method for sale of the bonds,

advertise for and accept bids or negotiate the sale of the bonds,

issue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and all
other things necessary and advisable in connection with the
issuance and sale of such bonds. The commission is authorized and
empowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under this section from the
proceeds derived from the sale of such bonds. The commission
shall sell such bonds on sealed bids at public sale or may

negotiate the sale of the bonds for such price as it may determine

to be for the best interest of the State of Mississippi * * *.
All interest accruing on such bonds so issued shall be payable
semiannually or annually * * *.

If the bonds are to be sold on sealed bids at public sale,

notice of the sale of any such bond shall be published at least
one time, not less than ten (10) days before the date of sale, and

shall be so published in one or more newspapers published or
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having a general circulation in the City of Jackson,
Mississippi, * * * selected by the commission.

The commission, when issuing any bonds under the authority of
this section, may provide that bonds, at the option of the State
of Mississippi, may be called in for payment and redemption at the
call price named therein and accrued interest on such date or
dates named therein.

(8) The bonds issued under the provisions of this section
are general obligations of the State of Mississippi, and for the
payment thereof the full faith and credit of the State of
Mississippi is irrevocably pledged. If the funds appropriated by
the Legislature are insufficient to pay the principal of and the
interest on such bonds as they become due, then the deficiency
shall be paid by the State Treasurer from any funds in the State
Treasury not otherwise appropriated. All such bonds shall contain
recitals on their faces substantially covering the provisions of
this subsection.

(9) Upon the issuance and sale of bonds under the provisions
of this section, the commission shall transfer the proceeds of any
such sale or sales to the special fund created in subsection (2)
of this section. The proceeds of such bonds shall be disbursed
solely upon the order of the Department of Finance and
Administration under such restrictions, if any, as may be
contained in the resolution providing for the issuance of the
bonds.

(10) The bonds authorized under this section may be issued
without any other proceedings or the happening of any other
conditions or things other than those proceedings, conditions and
things which are specified or required by this section. Any
resolution providing for the issuance of bonds under the
provisions of this section shall become effective immediately upon

its adoption by the commission, and any such resolution may be
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adopted at any regular or special meeting of the commission by a
majority of its members.

(11) The bonds authorized under the authority of this
section may be validated in the Chancery Court of the First
Judicial District of Hinds County, Mississippi, in the manner and
with the force and effect provided by Chapter 13, Title 31,
Mississippi Code of 1972, for the validation of county, municipal,
school district and other bonds. The notice to taxpayers required
by such statutes shall be published in a newspaper published or
having a general circulation in the Ccity of Jackson, Mississippi.

(12) Any holder of bonds issued under the provisions of this
section or of any of the interest coupons pertaining thereto may,
either at law or in equity, by suit, action, mandamus or other
proceeding, protect and enforce any and all rights granted under
this section, or under such resolution, and may enforce and compel
performance of all duties required by this section to be
performed, in order to provide for the payment of bonds and
interest thereon.

(13) All bonds issued under the provisions of this section
shall be legal investments for trustees and other fiduciaries, and
for savings banks, trust companies and insurance companies
organized under the laws of the State of Mississippi, and such
bonds shall be legal securities which may be deposited with and
shall be received by all public officers and bodies of this state
and all municipalities and political subdivisions for the purpose
of securing the deposit of public funds.

(14) Bonds issued under the provisions of this section and
income therefrom shall be exempt from all taxation in the State of
Mississippi.

(15) The proceeds of the bonds issued under this section
shall be used solely for the purposes herein provided, including

the costs incident to the issuance and sale of such bonds.
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(16) The State Treasurer is authorized, without further
process of law, to certify to the Department of Finance and
Administration the necessity for warrants, and the Department of
Finance and Administration is authorized and directed to issue
such warrants, in such amounts as may be necessary to pay when due
the principal of, premium, if any, and interest on, or the
accreted value of, all bonds issued under this section; and the
State Treasurer shall forward the necessary amount to the
designated place or places of payment of such bonds in ample time
to discharge such bonds, or the interest thereon, on the due dates
thereof.

(17) This section shall be deemed to be full and complete
authority for the exercise of the powers herein granted, but this
section shall not be deemed to repeal or to be in derogation of
any existing law of this state.

SECTION 14. Section 1, Chapter 590, Laws of 2007, is amended
as follows:

section 1. (1) As used in this section, the following words
shall have the meanings ascribed herein unless the context clearly
requires otherwise:

(a) "Accreted value" of any bond means, as of any date
of computation, an amount equal to the sum of (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
from the issue date to the date of computation at the rate,
compounded semiannually, that is necessary to produce the
approximate yield to maturity shown for bonds of the same
maturity.

(b) "State" means the State of Mississippi.

(¢c) "Commission" means the State Bond Commission.

(2) A special fund, to be designated the "Mississippi
Highway 6/Jackson Avenue Controlled Access Interchange Fund," is
created within the State Treasury. The fund shall be maintained

by the State Treasurer as a separate and special fund, separate
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and apart from the General Fund of the state, and investment
earnings on amounts in the fund shall be deposited into such fund.
The expenditure of monies deposited into the fund shall be under
the direction of the Mississippi Transportation Commission, and
such funds shall be paid by the State Treasurer upon warrants
issued by the Department of Finance and Administration. Money
deposited into such fund shall be disbursed to pay a portion of
the cost of constructing a controlled access interchange at the
intersection of Highway 6 and Jackson Avenue as designed by the
Mississippi Department of Transportation to improve safety and
provide access to the University of Mississippi research park.

(3) (a) The Mississippi Transportation Commission, at one
time or from time to time, may declare by resolution the necessity
for issuance of general obligation bonds of the State of
Mississippi to provide funds for all costs incurred or to be
incurred for the project described in subsection (2} of this
section. Upon the adoption of a resolution by the Mississippi
Transportation Commission declaring the necessity for the issuance
of any part or all of the general obligation bonds authorized by
this section, the Mississippi Transportation Commission shall
deliver a certified copy of its resolution or resolutions to the
commission. Upon receipt of such resolution, the commission, in
its discretion, may act as the issuing agent, prescribe the form

of the bonds, determine the appropriate method for sale of the

bonds, advertise for and accept bids or negotiate the sale of the

bonds, issue and sell the bonds so authorized to be sold, and do
any and all other things necessary and advisable in connection
with the issuance and sale of such bonds. The amount of bonds
issued under this section shall not exceed Four Million Dollars
($4,000,000.00) * * *,

(b) Any investment earnings on amounts deposited into
the special fund created in subsection (2) of this section shall

be used to pay debt service on bonds issued under this section, in
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accordance with the proceedings authorizing issuance of such
bonds.

(c) Upon the completion or abandonment of the project
described in subsection (2) of this section, as evidenced by a
resolution adopted by the Mississippi Transportation Commission
certifying that such project has been completed or abandoned, the
balance, if any, remaining in the special fund shall be promptly
applied to pay debt service on bonds issued under this section, in
accordance with the proceedings authorizing the issuance of such
bonds.

(4) The principal of and interest on the bonds authorized
under this section shall be payable in the manner provided in this
subsection. Such bonds shall bear such date or dates, be in such
denomination or denominations, bear interest at such rate or rates
(not to exceed the limits set forth in Section 75-17-101), be
payable at such place or places within or without the State of
Mississippi, shall mature absolutely at such time or times not to
exceed twenty-five (25) years from date of issue, be redeemable
before maturity at such time or times and upon such terms, with or
without premium, shall bear such registration privileges, and
shall be substantially in such form, all as shall be determined by
resolution of the commission.

(5) The bonds authorized by this section shall be signed by
the Chairman of the State Bond Commission, or by his facsimile
signature, and the official seal of the commission shall be
affixed thereto, attested by the secretary of the commission. The
interest coupons, if any, to be attached to such bonds may be
executed by the facsimile signatures of such officers. Whenever
any such bonds shall have been signed by the officials designated
to sign the bonds who were in office at the time of such signing
but who may have ceased to be such officers before the sale and
delivery of such bonds, or who may not have been in office on the

date such bonds may bear, the signatures of such officers upon
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such bonds and coupons shall nevertheless be valid and sufficient
for all purposes and have the same effect as if the person so
officially signing such bonds had remained in office until their
delivery to the purchaser, or had been in office on the date such
bonds may bear. However, notwithstanding anything herein to the
contrary, such bonds may be issued as provided in the Registered
Bond Act of the State of Mississippi.

(6) All bonds and interest coupons issued under the
provisions of this section have all the qualities and incidents of
negotiable instruments under the provisions of the Uniform
Commercial Code, and in exercising the powers granted by this
section, the commission shall not be required to and need not
comply with the provisions of the Uniform Commercial Code.

(7) The commission shall act as the issuing agent for the
bonds authorized under this section, prescribe the form of the

bonds, determine the appropriate method for sale of the bonds,

advertise for and accept bids or negotiate the sale of the bonds,

issue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and all
other things necessary and advisable in connection with the
issuance and sale of such bonds. The commission is authorized and
empowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under this section from the
proceeds derived from the sale of such bonds. The commission
shall sell such bonds on sealed bids at public sale or may

negotiate the sale of the bonds for such price as it may determine

to be for the best interest of the state * * *. All interest
accruing on such bonds so issued shall be payable semiannually or
annually * * *,

Tf the bonds are to be sold on sealed bids at public sale,

notice of the sale of any such bonds shall be published at least
one time, not less than ten (10) days before the date of sale, and

shall be so published in one or more newspapers published or
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having a general circulation in the City of Jackson,
Mississippi, * * * selected by the commission.

The commission, when issuing any bonds under the authority of
this section, may provide that bonds, at the option of the state,
may be called in for payment and redemption at the call price
named therein and accrued interest on such date or dates named
therein.

(8) The bonds issued under the provisions of this section
are general obligations of the State of Mississippi, and for the
payment thereof the full faith and credit of the State of
Mississippi is irrevocably pledged. If the funds appropriated by
the Legislature for such purpose are insufficient to pay the
principal of and the interest upon such bonds as they become due,
the deficiency shall be paid by the State Treasurer from any funds
in the State Treasury not otherwise appropriated. All such bonds
shall contain recitals on their faces substantially covering the
foregoing provisions of this subsection.

(9) Upon the issuance and sale of bonds under the provisions
of this section, the commission shall transfer the proceeds of any
such sale or sales to the special fund created in subsection (2)
of this section. The proceeds of such bonds shall be disbursed
solely upon the order of the Mississippi Transportation Commission
under such restrictions, if any, as may be contained in the
resolution providing for the issuance of the bonds.

(10) The bonds authorized under this section may be issued
without any other proceedings or the happening of any other
conditions or things other than those proceedings, conditions and
things which are specified or required by this section. Any
resolution providing for the issuance of bonds under the
provisions of this section shall become effective immediately upon
its adoption by the commission, and any such resolution may be
adopted at any regular or special meeting of the commission by a

majority of its members.
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(11) The bonds authorized under the authority of this
section may be validated in the Chancery Court of the First
Judicial District of Hinds County, Mississippi, in the manner and
with the force and effect provided by Chapter 13, Title 31,
Mississippi Code of 1972, for the validation of county, municipal,
school district and other bonds. The notice to taxpayers required
by such statutes shall be published in a newspaper published or
having a general circulation in the City of Jackson, Mississippi.

(12) Any holder of bonds issued under the provisions of this
section or of any of the interest coupons pertaining thereto may,
either at law or in equity, by suit, action, mandamus or other
proceeding, protect and enforce any and all rights granted under
this section, or under such resolution, and may enforce and compel
performance of all duties required by this section to be
performed, in order to provide for the payment of bonds and
interest thereon.

(13) All bonds issued under the provisions of this section
shall be legal investments for trustees and other fiduciaries, and
for savings banks, trust companies and insurance companies
organized under the laws of the State of Mississippi, and such
bonds shall be legal securities which may be deposited with and
shall be received by all public officers and bodies of this state
and all municipalities and political subdivisions for the purpose
of securing the deposit of public funds.

(14) Bonds issued under the provisions of this section and
income therefrom shall be exempt from all taxation in the State of
Mississippi.

(15) The proceeds of the bonds issued under this section
shall be used solely for the purposes herein provided, including
the costs incident to the issuance and sale of such bonds.

(16) The State Treasurer is authorized, without further
process of law, to certify to the Department of Finance and

Administration the necessity for warrants, and the Department of
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Finance and Administration is authorized and directed to issue
such warrants, in such amounts as may be necessary to pay when due
the principal of, premium, if any, and interest on, or the
accreted value of, all bonds issued under this section; and the
State Treasurer shall forward the necessary amount to the
designated place or places of payment of such bonds in ample time
to discharge such bonds, or the interest thereon, on the due dates
thereof.

(17) The provisions of this section shall be deemed to be
full and complete authority for the exercise of the powers therein
granted, but this section shall not be deemed to repeal or to be
in derogation of any existing law of this state.

SECTION 15. Section 1, Chapter 602, Laws of 2007, is amended
as follows:

Section 1. (1) As used in this section, the following words
shall have the meanings ascribed herein unless the context clearly
requires otherwise:

(a) "Accreted value" of any bond means, as of any date
of computation, an amount egual to the sum of (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
from the issue date to the date of computation at the rate,
compounded semiannually, that is necessary to produce the

approximate yield to maturity shown for bonds of the same

maturity.
(b) "State" means the State of Mississippi.
(c) "Commission" means the State Bond Commission.
(2) (a) (i) A special fund, to be designated the "2007

Kemper County Community Group Home Construction Fund," 1s created
within the State Treasury. The fund shall be maintained by the
State Treasurer as a separate and special fund, separate and apart
from the General Fund of the state. Unexpended amounts remaining
in the fund at the end of a fiscal year shall not lapse into the

State General Fund, and any interest earned or investment earnings
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on amounts in the fund shall be deposited to the credit of the
fund. Monies in the fund may not be used or expended for any
purpose except as authorized under this section.

(ii1) Monies deposited into the fund shall be
disbursed, in the discretion of the Department of Finance and
Administration, to pay the costs of constructing, furnishing and
equipping one (1) intermediate care facilities for the mentally
retarded (community group home) for the Department of Mental
Health. The facility shall be located in Kemper County,
Mississippi.

(b) Amounts deposited into such special fund shall be
disbursed to pay the costs of the project described in paragraph
(a) of this subsection. Promptly after the commission has
certified, by resolution duly adopted, that the project described
in paragraph (a) of this subsection shall have been completed,
abandoned, or cannot be completed in a timely fashion, any amounts
remaining in such special fund shall be applied to pay debt
service on the bonds issued under this section, in accordance with
the proceedings authorizing the issuance of such bonds and as
directed by the commission.

(c¢) The Department of Finance and Administration,
acting through the Bureau of Building, Grounds and Real Property
Management, is expressly authorized and empowered to receive and
expend any local or other source funds in connection with the
expenditure of funds provided for in this subsection. The
expenditure of monies deposited into the special fund shall be
under the direction of the Department of Finance and
Administration, and such funds shall be paid by the State
Treasurer upon warrants issued by such department, which warrants
shall be issued upon requisitions signed by the Executive Director
of the Department of Finance and Administration, or his designee.

(d) The Department of Finance and Administration is

authorized to pay for constructing, furnishing and equipping one

S. B. No. 2923
11/8826/R872CS.1
Page 97



(1) intermediate care facilities for the mentally retarded
(community group home) at the location provided for in paragraph
(a) (i1) of this subsection.

(3) (a) The commission, at one time, or from time to time,
may declare by resolution the necessity for issuance of general
obligation bonds of the State of Mississippi to provide funds for
all costs incurred or to be incurred for the purposes described in
subsection (2) of this section. Upon the adoption of a resolution
by the Department of Finance and Administration, declaring the
necessity for the issuance of any part or all of the general
obligation bonds authorized by this subsection, the Department of
Finance and Administration shall deliver a certified copy of its
resolution or resolutions to the commission. Upon receipt of such
resolution, the commission, in its discretion, may act as the

issuing agent, prescribe the form of the bonds, determine the

appropriate method for the sale of the bonds, advertise for and

accept bids or negotiate the sale of the bonds, issue and sell the

bonds so authorized to be sold and do any and all other things
necessary and advisable in connection with the issuance and sale
of such bonds. The total amount of bonds issued under this
section shall not exceed Seven Hundred Thousand Dollars
($700,000.00) .

(b) Any investment earnings on amounts deposited into
the special fund created in subsection (2) of this section shall
be used to pay debt service on bonds issued under this section, in
accordance with the proceedings authorizing issuance of such
bonds.

(4) The principal of and interest on the bonds authorized
under this section shall be payable in the manner provided in this
subsection. Such bonds shall bear such date or dates, be in such
denomination or denominations, bear interest at such rate or rates
(not to exceed the limits set forth in Section 75-17-101,

Mississippi Code of 1972), be payable at such place or places
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within or without the State of Mississippi, shall mature
absolutely at such time or times not to exceed twenty-five (25)
years from date of issue, be redeemable before maturity at such
time or times and upon such terms, with or without premium, shall
bear such registration privileges, and shall be substantially in
such form, all as shall be determined by resolution of the
commission.

(5) The bonds authorized by this section shall be signed by
the chairman of the commission, or by his facsimile signature, and
the official seal of the commission shall be affixed thereto,
attested by the secretary of the commission. The interest
coupons, if any, to be attached to such bonds may be executed by
the facsimile signatures of such officers. Whenever any such
bonds shall have been signed by the officials designated to sign
the bonds who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who may not have been in office on the date such
bonds may bear, the signatures of such officers upon such bonds
and coupons shall nevertheless be valid and sufficient for all
purposes and have the same effect as if the person so officially
signing such bonds had remained in office until their delivery to
the purchaser, or had been in office on the date such bonds may
bear. However, notwithstanding anything herein to the contrary,
such bonds may be issued as provided in the Registered Bond Act of
the State of Mississippi.

(6) All bonds and interest coupons issued under the
provisions of this section have all the qualities and incidents of
negotiable instruments under the provisions of the Uniform
Commercial Code, and in exercising the powers granted by this
section, the commission shall not be required to and need not
comply with the provisions of the Uniform Commercial Code.

(7) The commission shall act as the issuing agent for the

bonds authorized under this section, prescribe the form of the
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bonds, determine the appropriate method for the sale of the bonds,

advertise for and accept bids or negotiate the sale of the bonds,

issue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and all
other things necessary and advisable in connection with the
issuance and sale of such bonds. The commission is authorized and
empowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under this section from the
proceeds derived from the sale of such bonds. The commission

shall sell such bonds on sealed bids at public sale or negotiate

the sale of the bonds for such price as it may determine to be for

the best interest of the State of Mississippi * * *. All interest
accruing on such bonds so issued shall be payable semiannually or
annually * * *,

If the bonds are to be sold on sealed bids at public sale,

notice of the sale of any such bond shall be published at least
one time, not less than ten (10) days before the date of sale, and
shall be so published in one or more newspapers published or
having a general circulation in the City of Jackson,

Mississippi, * * * to be selected by the commission.

The commission, when issuing any bonds under the authority of
this section, may provide that bonds, at the option of the State
of Mississippi, may be called in for payment and redemption at the
call price named therein and accrued interest on such date or
dates named therein.

(8) The bonds issued under the provisions of this section
are general obligations of the State of Mississippi, and for the
payment thereof the full faith and credit of the State of
Mississippi is irrevocably pledged. If the funds appropriated by
the Legislature are insufficient to pay the principal of and the
interest on such bonds as they become due, then the deficiency
shall be paid by the State Treasurer from any funds in the State

Treasury not otherwise appropriated. All such bonds shall contain
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recitals on their faces substantially covering the provisions of
this subsection.

(9) TUpon the issuance and sale of bonds under the provisions
of this section, the commission shall transfer the proceeds of any
such sale or sales to the special fund created in subsection (2)
of this section. The proceeds of such bonds shall be disbursed
solely upon the order of the Department of Finance and
Administration under such restrictions, if any, as may be
contained in the resolution providing for the issuance of the
bonds.

(10) The bonds authorized under this section may be issued
without any other proceedings or the happening of any other
conditions or things other than those proceedings, conditions and
things which are specified or required by this section. Any
resolution providing for the issuance of bonds under the
provisions of this section shall become effective immediately upon
its adoption by the commission, and any such resolution may be
adopted at any regular or special meeting of the commission by a
majority of its members.

(11) The bonds authorized under the authority of this
section may be validated in the Chancery Court of the First
Judicial District of Hinds County, Mississippi, in the manner and
with the force and effect provided by Chapter 13, Title 31,
Mississippi Code of 1972, for the validation of county, municipal,
school district and other bonds. The notice to taxpayers required
by such statutes shall be published in a newspaper published or
having a general circulation in the City of Jackson, Mississippi.

(12) Any holder of bonds issued under the provisions of this
section or of any of the interest coupons pertaining thereto may,
either at law or in equity, by suit, action, mandamus or other
proceeding, protect and enforce any and all rights granted under
this section, or under such resolution, and may enforce and compel

performance of all duties required by this section to be
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performed, in order to provide for the payment of bonds and
interest thereon.

(13) All bonds issued under the provisions of this section
shall be legal investments for trustees and other fiduciaries, and
for savings banks, trust companies and insurance companies
organized under the laws of the State of Mississippi, and such
bonds shall be legal securities which may be deposited with and
shall be received by all public officers and bodies of this state
and all municipalities and political subdivisions for the purpose
of securing the deposit of public funds.

(14) Bonds issued under the provisions of this section and
income therefrom shall be exempt from all taxation in the State of
Mississippi.

(15) The proceeds of the bonds issued under this section
shall be used solely for the purposes herein provided, including
the costs incident to the issuance and sale of such bonds.

(16) The State Treasurer is authorized, without further
process of law, to certify to the Department of Finance and
Administration the necessity for warrants, and the Department of
Finance and Administration is authorized and directed to issue
such warrants, in such amounts as may be necessary to pay when due
the principal of, premium, if any, and interest on, or the
accreted value of, all bonds issued under this section; and the
State Treasurer shall forward the necessary amount to the
designated place or places of payment of such bonds in ample time
to discharge such bonds, or the interest thereon, on the due dates
thereof.

(17) This section shall be deemed to be full and complete
authority for the exercise of the powers herein granted, but this
section shall not be deemed to repeal or to be in derogation of

any existing law of this state.
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SECTION 16. This act shall take effect and be in force from

and after its passage.
PASSED BY THE SENATE
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PRESIDENT OF THE s;fﬁATE

PASSED BY THE HOUSE OF REPRESENTATIVES
March 3, 2011
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